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THIS TRUST DEED, madetlis... ... 17th
. Kathleeyl

Mountain Title Company of

s
1

Kidmath County

-, @s Beneficiary,

anane- vane- -

... Rosemary Gaskin Pension Trust.

WITNESSETH:
Grantor irrevocably grants, bagams, sells and canyeys to trustee in trust, with power of sale, the property in
... Jlamath ... County, Oregon, described.as: '
A portion of Government Lot 1 Eemg a portion of the NE1/4 NE1/3, of Section 21, Township

33 south, Range 7 1/2 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as fol lows:

Commencing at a point 1018 fest South of the Northeast corner of Section 21, Township 33
South, Range 7 1/2 East of the W:.llamette Meridian, Klamath County, Oregon; thence West 200
feet; thence South 100 feeét; -hence East 200 feet; thence North 100 feet to the place of

be%innm .
together with all and singular the t ts, here dit ts and apynurt and all other rights thereunto belonging or in anywise now
or hereatter appertnining, and the rents, issues and profits thereof and all tixtures now or hereafter atrached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PSRFORMANCE st each agreement of grantor hersin contained and payment of the sum

of TWENTY SEVEN THOUSAND NIMI; HUNDRED NINTY EIGHT. and 39/100 %%kt hhons bk n bk

L . - R Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bernfticia y or order and viade by grantor, ths linal payment of principal and interest hereol, if

not nooner paid, to be due and payable .. D€ _terms of the. noter . .

The date ot maturity of the debt secired Yy this instrumer ¢ is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantct either agree to, atteript to, or actually sell. convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in 1 ¢ without first ob taining ‘the written consent or approval of the beneticiary, then, at the
beneticiary’s option*, all obligations secured by this instrument, ir respéctive of the maturity dates expressed therein, or herein, shall be-
comn immediately due and payable. The executicn by grantor of &1 earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect rhe security of this trust ded, il antor agrees:

1. To profect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provament thereon; not to commit or permit¢ any ivasts of the property.

2. To complete or restors promptly and in 4ood and habitabia condition any building or improvement which may be constructed,
damnged or destroyed thereon, snd pay when due all costs incurred therefor.

3. To comply with all laws, ordi . reyi-lati ant«, conditions and restrictions affecting the property; if the beneficiary
80 requests, fo join in ing such i ing seot pursuasyt to the Uniform Commercial Code as the beneficiary may require and
to pay lor tiling same in the proper public o ltice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the l'ene! ciary.

4. To provide and continuously maintain nsurance on the buildings now or hereafter erected on the propert% ai inst Joss or
damege by fire and such other hasards as ths beraficiary may fropt time to time require. in an amount not less than § LU TY insured
writton in companres acceptable to the beneliciar) , with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shall tail I any reason to procure any such insurance and to deliver the policies to the beneficiary
at least lifteen days prior to the expiration o anv policy of insuran:e now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under arry fire or other insurance policy may be applied by beneticiary upon
anty indebtedness secured hereby and in such order 1 beneficiary ma, determine, or at option of beneficiary the entire amount so collected,
or anv part thereai, may be released to grantr. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from corstruction liens and to pay all taxes, assessments and other charges that may be levied or
assassed upon or against the property belore any sart of such taze-, assessments and other charges became past due or delinquent and
promptly deliver recoipts therefor to beneficiiwy; + bould the granto: fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment «c by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make jayn¥-nt thereof, and -he amount so paid, with interest at the rate set torth in the note
secured hereby, together with the obligations desct ‘bed in paragrapt s 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without w.iver of any rights arrs. ng from breach of any of the covenants hereof and for such payments,
with /nterest as aloresaid, the property hersirbeto o described, as » ell as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hertin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, 1 ender all sums secured by this trust deed immediately due and pay-
able end constitute a breach of this trust deed.

6. To pay all costs, fees and expenses (f thi~ trust including 1 he cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enft rcing thia obligation e nd trustee’s and attorney's fees actually incurred.

. To app in and defend any action or proceeding purposting to affect the security rights or powoers of beneliciary or trustes;
and in any suit, action or proceeding in which the Seneficiary or tru stee may appear, including any suit for the foreclosure of this deed,
to pay- all costs and expenses, including evides ce of title and the benaticiary’s or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall by fixed by the trial court and in the event of an appeal from any judgment or decree of
the tr:al court, grantor further agrees to pay #iich #im as the appelis te court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of rte property shal’ “e taken under the right ol i d. in or d tion, bene-
ticiary shall have the righe, if it so elects, to requ-te that all or anv portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes ke munder must be either an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
ot savings and foan association authorized to do busint sz uader the laws of Oragon or the United States, a title insurance company authorized to insure title to real
proparty of this state, Its subsidiarias, afflllates, agants ¢ brariches, the United Siztes or any agency thereof, or an escrow agent licensed under ORS 696505 to 696.585.
*WARNING: 12 USC 1701}-3 ragulatas. and. may. praby bit exorclse of thisoption. . - . .

**¥he publisher suggests-that such-an agreement. add ress the ssue-of. oblainlay bensficlary’s consent In-complete detalt.
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which are in excess :of the amount reqa-ted to pay all: sonable enses and atforney’s foes necessarily paid or incurred by grantor
in such proceddings, shall ‘befpaid to ‘Bepeticinry o “Litst upon any reasonable costs and expensos and attorney’s fees, both
in the trisl and appellate coutfs, ne ¢esse-ily paid d by bey sliciary in such proceedings, and the balance applied upon the indebted.-
at its own oxpense, (o take such actions and fe such instr as shall be necessary
supon benalicixcy’s request.
ime upon written request of beneticiary, payment of its fees and Presentation of this deed and
' reconveyances, for cancellation), without atfecting the liability of any person for the payment of
at to the making of any map or plat of the property; (b) join in dranting any easement or creat-
areon; (c) join ir any subordination or other agdreemenr atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or -ny rart of the proper+y, The grantee in any reconveyance may be described as the *
legally entitled therato,” and the rt cital~ therein of any riatters or lacts shall be conclusive proof of the truthiulness
lees for any of the services mentiored i this paragraph shall be not less than $5.

10. Upon any defauls by gras tor }ereunder, benef:c ‘ary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and wi hout regard to the adequacy of any security tor the indebtedness hereby secured, enter upon and take
possession of the property ar an in i I 1 rofits, including those past
due and unpaid, and apply the - aftorney’s fees upon any
indebtedness secured hereby,

11. The entering upon ] fe the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or i ing or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive ajy de hereunder or invalidate any act done pursuant to such notice,

12. Uoondetault by grantor in paym i secured hereby or in grantor's performance of any agreement hereunder, time
being of rhe essencs with respect to such the bene ticiary may declare al,
due and payable. In such an event : he Aeneliciary may elect to proceed i
trustee to toraciose this truse deed ly advertissmens and sale, 2 i either at
law or in equity, which the: benotic ary tnay have, 1 i the bene-
liciary or the trustos shall executo ar. . itte; i election to sell the property to satisty the obliga-
tion secured hereby whateupon the | rusts. i ; i of sale, give notice thereof as then required by law and proceed
o foreclose this ¢

and at any time prior to 5 days before the date the

trustes conducts the sale, the grantor ivil .753, may cure the default or defaults. If the defaulr
consists of a failure to pay, when dye, trust deed, the defayuis may cured by paying the entire amount due at the
time of the cure other th, i be due had no default occu.
cured may be cured by tendering the peri srmance required under the obligation or trust
fault or defaults, the person effecting sto icis
the obligation of the trust deed toge: her \vit;

14. Otherwise, the sale
the sale may be postponed as > L
the parcel or parcels a¢ auction to the hig hest bidder for
in form as required by law conveying the property so sold,
deed of any matters of fact shall be corc 'usive proof of
grantor and beneficiary, may purchas: at (% sale.

15. When trustee sells pursuant
penses of sale, i

ment executed Sy be neficiary, which,
property is situated, shall be conclusiv o priof of
17. Trustee accepts this trust wien ¢

neficiary’s successor in interest that the grantor is lawfully
cumbered title thereto

and that the grantor will warrant and #reve: defend tha same against all persons whomsoever,
The grantor warrants that the piocesd’s of the loan rep-esented by the above described note and this trust deed are:
(a)® primarity tor grantor's persinal family or house Id Purposes (see Important Notice below ),
b) for an organization, or (eve:) if ¢-antor is a natura’ person) are for business or commercial purposes.

This dsed applies to, inures to the barefit of and binds all parties heret. . their heirs, legatees, devisees, admini. rators, ors,
personal reprosentatives, successors and issigrs. The torm bere ticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby. whether or not d a1 a brneficiary hereir

In construing this trust deed, it ii und-rstood that the grantor, frustes and/or beneficiary may each be more than one person; that

if the context so requires, the singular s\all be taken to mean ind include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the prow lsions hersof app'y equally. to corporati nd to individuals,

IN WITNESS WHEREOF . the grantor has s.cecuted this ins

* IMPORTANT NOTICE, Oslate, by lining out, + vhichaver warranty {a) o {b} Is
not applicable; if watrenty (a] Is licable ¢ nd 15 ¢ benafici Y is @ ¢ editor
8 such word in defined In the Truth-in-Lencing Aot and Regulation Z, the
beneficiary &) ply with the Act and Itaguiation by making required
uek 3 for 1his purp vso Stevens-Ness Forrn No. 1319, or equivalant.
I# compliance with the Act Is not required, dis wgoss this notics. O

STATE OF OREGON, Counry of ._Klamath e
This insrrument was.ack nowledged before me

by ... Ka tlj:.le,ep:.L;_hsne_vep;;: _— .
This ‘nstrument was ackowledged before me on
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' cdmﬁwz\‘ouwma "APR.20,1998,

ta .

WATH: ss.

STATE OF OREGON: COUNTY OF KI ;

EX 8

Fild for record at réquestof "~ ' S in Titi il the___ Jst  day
of ... . March _ A.D“LQ_"i.iat .9:39 .—0clock . A M., and duly recorded in Vol. M95 s

of . :Mort ages. = __onPage__ 453]
R S Bernetha G. Letsch, County Clerk
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