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Beond kA

et s it ke e D S A R J:fgzéxéianior, William Sisemore, as trustes, and
KBAMATH FIRST FEDERAL SAVINGS ANDLOAN ASSOCIATION, a corporatioh-organized and existing under the laws of the United States,

as beneficiary;

WITN-SSETH:
The grantor wrevocably grants, bargains, sells and convé /s to the trustee, in trust, with power of sale, the property
in ..__Klamath ——. — County; Oregon, described as:
sh o

Lots 19 and 20 in Block 24
OREGON.

Tamath Falls, KLAMATH COUNTY,

HECCND ADDITION td

-

_UNDER OREGON LAW, MOST AGREEMENTS, Pf:OMIS £S AND COMMITME \TS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND QTHER CREDIT EXTENSIONS WHICH ARE NOT F(1R P£-3SONAL, FAMILY OF HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENGE
MUST BE IN WRITING, EXPRESS CONSIDERATION ,\ND FE SIGNED BY US_ O BE ENFORCEABLE.”

Grantor s performance under this trust deed and note 1t secu es may not be assii.ned to or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shall become 11 medic tely due and payable Which said described real property is not currently used for agricultural, timber or
grazing purposes, together with all and singular the appi rten- ces, tenements, here fitaments, rents. issuss, profits, water rights, easements or privileges now or hereatter
belorging to, darived from or in anywise appertaining 10 tre above described pr mises. and all plumbing, lighting, heating, ventilating. air-conditioning, refrigerating,
watering and srrigation apparatus, equipment and fixturt s, tog :ther with all awning ;, venetian blinds, floor covering in place such as wall-to-wall carpeting and finoleum,
shadas and built-in appiances row or hereafter instalk d in « ¢ ysed @ connect:o  with the above describeo premises. including all interest therein which the grantor
has _qr hereafter icquire, for the purpose of sicung; perlgrmance of e ich agreement of the grantor herein contained and the Y of the sum of

Fiie thousand three hundred: ani NeflO0o— - o z s 52300500 " ") Dollrs,

with int4rest thereon according to the terms of a pron isso~ note of even date ! erewith. payable to the beneficiary or order and made by the grantor, principal and

interest being payable n monthly Instatments of (§ 38.58 ) comrw wing ____ April 10

This trust deed shall further secure the payment of suc” additioral money. 1
any. as may be loaned hereafter by the beneficiary to th1 grer -or or others having
an interest in the above vescribed property. as may ba ev dence 1 by a note or note-..
11 the irvfebtedness secured Dy this trust deed is evidenc «d b+ nore than one nate,
the beneficiary may credit payments received by it upor any « ! said rotes or part
of any payment on one note and part on another. as he te eficiary may elec

The grantor hereby rovenants to and with the trustee and t ¢ benehciary here: 1
that the said premises and property conveyed by this tr st dex d are tree and clea+
of all ercumbrances and that the grantor will and wus s, executors ani
agminisirators shalt warrant and defend his said title the reto 2 jainst the claims ot
all persons whomsoever

The grantor covenants and agrees to pay said not3 ac rding to the terms’
thereof and. when due. ai! taxes, assessmants and other ¢ harge : levied against sait:
property to keep sald property free trom ail encumbranc: s hav ag precedence ove:
this trust deed. to complete all buitdings in course 6f const uction or hereafter
constructed on sald premises within six months from 1t e dat hereof or the date
construction is hereafter commenced: to repair and restre pr wnptly and in goer
workmardike manner any building or improvement on sa d pr9 serty which may be
damageo or destroyed and pay. when due, all costs « curr+- therefor; to allow
beneficiary to inspect said property at all times during co astnu tion; to replace am
work or materials unsatisfactory to beneficiary within fiftet n day after written notice
from beneficiary of such fact; not ta remove or destroy any builesi- g or improvement:
now or hereafter constructed on said premises; to keeo all buildings anc
improverents now or hereaffer erected upon said prope ty in good repair and tc
commit or suffer no waste of said premises; to keep a1 buk ings. property anc
improvements now or hersafter erected on said premises o atinuously insurec
against loss by fire or such other hazards as the beneficié ry ma s from time to time
require, 1 a sum not less than the original principal surr of th- note or obligatior
secured hy this trust deed. in a company or companies act eptao 2 to the beneficiary
and to daliver the original policy of nsurance in correct form and with approved
loss payable clause in favor of the beneficlary attached a1d wi ) premium paid, tc
the principal place of business of the beneficiary at leas' fiftee 1 days prior to the
effective date of any such palicy of insurance. If said pol ¢y of nsurance is not sc
tendared. the beneficiary may in its own discretion-obtain insur ince for the benefit
of tha beneficiary, which msurance shali be non-cancella Jie by the grantor during
the full term of the policy thus abtained.

Inarder to provide reguiarly tor the prompt payment « 1 sai] -axes, assessments
or other charges and Insurance premiums, the grantr api @S to pay to the
baneficiary, together with and in addition to the monthly j ayme its of principal ano
intarest payable under the terms of the note or obtigation sictirec hereby, an amount
aqual to nne-twelfth (1/12th) of the taxes, assessments ai1d oth- charges due and
payable with respect to said property within each succee ding t velve months, and
also one-thirty-sixth (1/36th) of the insurance premiums p: yabls with respect to said
property within each succeeding three years whilg this tru it dee 1 remains in effect
as estimated and directed by the beneficiary. such sums to t ¢ cree ited to the printipal
of the loen until required for the several purposes thereo! and shall thereupon de
charged to the principat of the loan; or, at the option of the be eficiary. the sums
S0 paid shall be held by the beneficiary in trust as a reserve 16cou t, without interest
to pay sai premiums, taxes. agsessments or other charge:. whiv they shall become
due and payabis.

‘Whila the grantor is o pay any and all taxes, assess nents and other charges
levied or assessed against sald property. or any part there: f, bef-ire the same begin
to bear intarestand also te nay premiums on allinsurance pe ficles ipon said property
such payrnents are to be made through the beneficiary, ¢ 5 afor ssaid. The grantor
hereby avtharizes the bensficiary to pay any and all taxes asse-sments and other

_upbn oéf |
“may at-ifs-0ftion 2dd the amount of Such teficit to the prncipal of the obligation
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charges levied or imposed against said property in the amounts as shown by the
statements thereof furnished by the collector of such taxes, assessments or
othercharges. and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums o *he principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, estabtished for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for failure to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby is authorized, in the event of any loss. to compronuse and settle
with any insurance company and to apply any such insurance receipts upon the
abligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satisfaction in full or upon sale or other acquisition of the property
"y the"héneficiariafter default. any balance remaining in the reserve accountshal
-be Q(edg:u 1o the indebtéoness. Itthe reserve account for taxes. assessments,
AslitahE irs q\uv? and oltief charggsis not sufficient at any time for the payment
|

hey becoinie due. thé'grantor shall pay the deficit 1o the benefictary

of Suchiflarge sk f
#:n0t pdid within len days after such demand. the beneficiary

3

4nd. ang

secured hereby

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. in this connection,
the beneficiary shall have the right i its discretion to complete any improvements
made on said premises and also to make such repairs to said property as in its
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws. crdinances. regulations,
covenants, conditions and restrictions affecting said property. to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expensas of the trustee incurred in connection with or in enforcing this
obligation, and trustee’s and attorney's fees actually incurred: to appear in and defend
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including
cost of evidence of title and attomey's fees in a reasonable sum to be fixed by the
court. in any such action or proceeding in which the beneficiary or trustee may appear
and in any suit brought by beneficiary to foreclose this deed, and all said sums shall
be secured by this trust deed

The beneficiary will turnish to the grantor on written request therefor an annual
statement of actount bur shall not bz obligated or required to furnish any further
statements of account

It is mutally agreed that

1. In"the event that any portion or all of said property shall be taken under
the right of emineat damrain or condemnation. the beneficiary shall have the right
to commence, p te in its own name. appear in or defend any action or
proceedings, or to make any compromise of settlement in connection with such
taking and, if it so elects to require that all or any portion of the money's payable
as compensation for such taking, which are in excess of the amount required to
pay al! reasonable costs, expenses and attomey's fees necessarily paid or incurred
by the grantor n such proceedings, shall be paid to the beneficiary and applied by
it first upon any reasonabte costs and expenses and attorney’s fees necessarily paid
or incurred. by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, to
take such actions and execute such instruments as shall be necessary in obtaining
such compensation, promptly upon the beneficiary’s request
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cisé:’df le rétonveyancs; c:{déeilaﬂon). withoul anectlnh U llabtty of.any’ fersoii
far:! the ¢ ént of the Indentedness, the trustee may) (a)'ce nsén! to-the making of
any map or plat of said property; (b) Join I grantingany ed semar € or creating any
rastrictiont (6reon, (¢) Jolfi I any sutiordination 6rother agree ment affecting this deed
ot thellen or charge hereof; (¢} reconvey withou{ warranty, all o any o.«t of the property.
The g tn any yance may be described as the “pirson f persons legally
entitled thereto” and the recitals therein of any matters or t.cts + all be conclusive
proof of tha truthfulness theraot. Trustee's fees for any of the s wvica: in this paragraph
shall be not less than $5.00.

3. As additional securty. grantor hereby assigns to benet claty during the
continuance of these trusts all rents, issues. royalties and profit . of thr property affected
by this deeo and of any personal property located thereon. U il gr. ator shall default
in the payment of any indehiedness secured hereby or in Ihe pe formance of any
agreement ereunder, grantor shall have the right to collect all -« ch rents. lssues,
royalties and profits eamed preor to default as they becoma due 2 'd payable. Upon
any default 3y the grantor hereunder. the beneficiary may at .y tr e without notice.
gither in pe-son, by agent or by a receiver to be appointed 1y a ¢ jurl, and without
ragard to tha adequacy of any security for the indebtedness her eby e :ured, enter upon
and take possession of said p operty, or any part thereof, u: its ¢ yn name suve for
or otharwise collect the rents ssues and profits, including the se pix t due and unpaid,
and apply 1he sams, less costs and 3xpenses of operation and co ection nciuding
raasonabte .{tomey's fees. uoon any sndebtedness secured ht reby nd in such order
s tha benaticiary may determune

4 The entering upon an0 taking possession of said propert; the coliection of
such rents, ssues and profits Jr the proceeds of fire and oth ar ins. rance policies or
compensation or awards for iny taking or damage of the prop irty, 2 1d the application
of release thereof, as aforesaid shall not cure or waive any de ‘ault ¢ notice of dafault
hersunder or invalidate any act done pursuant to such notice

5. Tha grantor shalt notify beneticiary in writing of any -ale v contract for sale
of the abave descrbed property and fumish bensficiary on a to 'm s s plied it with such
personal Information concering the purchaser as would ort inant be required of a
rew koan applicant and shall pay beneficiary a service charge.

6. Tuma Is of the essence of this instrument and upon ( efaurt by the grantor in
payment of any indebtedness secured hereby or in perforrn ance -f any agreement
hereunder ‘he beneficiary may declare all sums secured here ty inv 1ediately due and
payable by felivery to the trustee of written notice ot defaul and e ection to sell the
trust property, which notice trustee shalt cause ta be duly filed 1 or re¢: ed. Upon delivery
of said notic ¢ of default and e'ection to seti, the beneficiary shal depa-it with the trustee
this trust deed and all prormssory notes and documents + viden ing expenditures
secured hereby, whereupon the trustees shall fix the time an | plac- of sale and give
notica thereof as then required by law.

7. Atter default and any time prior to five days befors thi data set by the trustee
for the trustee’s sale, the grantor or other persan so privileged m 3y pay the entire amount

IN WITNESS WHEREQF, said grantor has hereur to se- his hand and sea the day and yedr first abov%

STATE Of OREGON
County of _Klamath 5§

THIS IS TO CERTIFY that on this . 24th. day of _.

Febr 1ary

hhgaﬁons securecf theraby (mci'%nu ‘E E A
X ing the terms’of the obligation ahd trustee™s

e ot exceeding £ia amount provided by 1aw) ofher thian Subfrportion
o the pﬁgﬁpal aswould not ll}en be:dug had.no default-occurred and thereby cure
e defa

8. Alter the lapse of such time as may then be required by faw following the
-ecordation’of said ndticé of defautt-and giving of said notice of sale, the-trustes shall
iell said property at the time and place fixed by him in said natice of sale, either as
vwhale or In separate parcels, and in such order as he may determine, at public auction
o the highest bidder for cash, in lawlul money of the United States, payable at the
ime of sale. Trustee may postpone sale of all or any portion of said property by public
innouncerient at such time and place of sale and from time to time thereafter may
rostpona' the sale by public announcement at the tme fixed by the preceding
1ostponsment. The trustee shall deliver to the purchaser his deed in form as required
iy law, conveying the property so sold, but without any covenant or warranty, express
o implied. The recitals in the deed of any matters or facts shall be conclusive proof
if the truthfulness thereof. Any person. excluding the trustee but including the grantor
ind the beneficiary, may purchase at the sale

9. When the Trustee sells pursuant to the powers provided herein, the trustee
‘hall apply the proceeds of the trustee’s sale as foliows (1) To the expenses of the
aleincluding the compensation of the trustee, and a reasonable charge by the attorney.
2) To the obligation secured by the trust deed (3) To all persons having recorded
'ens subsequent to the interests of the trustee in the trust deed as their interests appear
1 the order of their priority (4) The surplus, if any to the grantor of the trust deed
ir to his sticcessor in interest entitled to such surplus

10 For any reason permitted by law, the beneficiary may from time to time appoint
1 SUCCASSOT OF SuCCESSOrs fo any trustee named herein or to any successor trustee
ppointed hereunder. Upen such appointment and without conveyance to the successor
rustee. the latter shalt be vasted with all titie, powers and duties conterred upon any
rustee herein named or apponted hereunder. Each such appontment and substitution
ihail be made by written instrument executed by the benaficiary. containing reference
0 this trust deeo and its p'ace of record, wiich. when recorded in the office of the
ounty clerk or recorder of the county or counties 10 which the property is situated
:hall be conclusive proot of proper appointment of the successor trustee.

11 Trustee accepts this trust when this deed, duly executed and acknowledged
s made a publfic record, as orovided by law The trustee is not obligated to notify any
1arty hereto of pending safe under any other deed of trust or of any action or proceeding
7 which the grantor, beneficiary or trustee shall be a party unless such action or
roceeding is brought by the trustee

12. This deed applies to, inures to the benefit of, and binds all parties hereto,
heir heirs, legatees devisees, administrators, executors. successors and assigns. The
erm “beneficiary” shall mean the holder and owner, including pledgee, of the note
secured hereby, whether of not named as a beneficiary herein In censtruing this deed
nd whenever the context so requires, the masculine gender includes the feminine and/
n neuter« and the singular number includes the plural.

(SEAL)

M_ar.tha J. HA1
- (SEAL)

,18.95 . before me, the undersigned, a

Notary Pualic in and for said county and state, persorally : ppeared the withr named

. Yartha J, Hull

to me pessonally gnown to be the identical individual (
sne

IN TESTIMONY WHEREO}

) named in anc who executed the foregoing instrument and acknowledged to me that
1

me freely and voluntarily for the uses . . purposes therein expressed.

(SEAL) e i o
Loan o, _090-39-01700 _ STATE OF OREGON
TRUST DEED' Countyof . _ Klamath = 5%
| certify that the within instrument was
Martha J. Hull received for record on the _1st _ day of
March 19 95
(0ONTT 5 - at 1024y'clock _A_ M., and recorded in
pymesd SPACE: RS RYED “baok M95 on page __4541
10 u;":;'::‘ ;' ms " .- Record.of Mortgages of said Gounty.
e MM:JS S)F:\Sm.{ :gggmrmms NI WHERE U € ¢ o | Witness my hand and seal of County affixed.
)T . wt B b P B N H
' Attt R«-cordlnq Remm To: Berbican - . , Bernetha G. Letsch
KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN ASSOCIATION .
540 Main Street Bymwwm
Klanath Falls OR 97601 Deputy
JFee $15.00

RE QUEsT FOR FULL RECONVEYANCE
Ta bs used only when obiipations have been paid.

TO; Williarn Sisemore, . rugte

+ The urdersigned.is the legal owner and holder of ali yndebtedness secured-by e foreqoma trust-deed. Al sums secured by said trust deed have been fully paid
md satisfie 0 You hereby are directed, on payment to you of:amy sums owing to you under the terms of said trust deed or pursuant to statute, to cancel all evidences
onndemdness setlired by said trust deed {which are defive fed 1o you herewith togette¢ with said trust deed) and to reconvey, without warranty, to the parties designated

by'the thirh s of said trisst deed the estate now held by yob « hder the’same.

DATED: . —. 1

Klamath First Federal Savings & Loan Association, Beneficiary

.




