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THIS TRUST DEED, made this Tweu_ty. GNP : dayof February (495
pativeen Eldon M. Jackson and Julia .I. Qmmngs_aka_ﬂulla_l._ﬂmmmgsm . asGrantor,

y o

Kla nat.m Coum:y “Tan. le Company, e as Trustee, and

i

Assaciates Financial Services Company of Ongon, lne.,es Bonoﬁda:y
WITNESSETH:

Grantor itrvocably granta, bargeins, sells and conveys to t-ustes in trust, with mw}r of sale, thé proparty in
N L 4w U 4

Klamath County Omgon. described as:
PRI o
- [m: 18 in: Block 10, TractaNo.i 1064 Flrst h\ddlt:lon,to, Gat:ewood according to the
of ficial plat thereof on ‘fil1e ' vithe offidiwof the: Coum:y Clerk of Klamath County,
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which real property is not currently used for agricultu ral, wriber or gmzmg purpéses. together with all and singular the tenements, hereditaments and
appurtanances and all éther rights thereunto belorigi 1g’er i anywise riow aopeitaining, and the teénts, issues and profits thereof and all fixtures now
attached to or used in connection with said real astate:

For tha purpcaa of sacuring: (1) Paymaent of the i labtednest in the princioal sumsfs 31958, 65 and all other lawful charges evidenced
by a loan ngreemaent of evon date herewith, made by gran-or, payable to the order of beneficiary at all times, in monthly payments, with the full debt, if
not paid eedfler, due and payable on 03/01/10-, . _ _

(2) performance of each agreemant of grantor hereir: contained: (3) paymert of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interast at the note rati thenson.

. and any u:denslqns thereof;

To pratect the security of this trust deed, grantor agrees: .

1. To keep said property in geod condition and reg air; rot to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may ba constructed, damaged ur destroyed thereon and to pay when due all claims for labor performed
and muatarials fumnished thesafor; to.camply with.all lay s a¥acting said propenty or requiring any aftsrations or improvements to be made thereon; not to
commit or parmit waste tharaof: not to commi, suffet or parmit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may be roasonably t msaa?y*tho specific e numerations herein not excluding the general

2. To provide, maintain and deliver to beneﬁcwy I1su_larg9 on the premisas satisfactory to the beneficiary and with loss payable to the beneficiary.
The amcurnt collected under any fire or other:insuran e pol ¢y may be appliec by beneficiary upon any indebtedness secured hereby and in such order
as banefic:ary may determine, or al option~of bene ficiar~the entire amou1t so collected or any pait thereof may be released to grantor. Such
application or release shail not cure or waive any dafa ult ¢1 notice of default hwreunder or invalidate any act done pursuant to such notice.

3. To pay afl costs, feas and expanses of this trus t incd ding the cost of l-la search as well as other costs and expenses of the trustee incurred n
connacton with or enforcing this obligation, and truste »'s 1 d attorney's feer «ctually incurred as permitted by law.

4. To appear in and datend any action or proceed ng p rporting to affect t1e security hereof or the rights or powers of beneficiary or trustee; and to
pay all cotta and expenses, including costs of avide nceo of title and attorne /'s fees in a reasonable sum as permitted by law, in any such action or

proceeding in which beneficiary or trustee may appea’.

5. To pay at least ten (10) days prior to deflinquer ¢y ot taxes or assessm ents affecting the property; to pay when due all encumbrances, charges
and liena with interest on the property or any part thersof th at at any time appear to be prior or superior hereto.

8. It grentor fails to parform any of the above dut es tc insure or preserva the subject matter of this trust deed, then beneficiary may, but without
abligation to do so and without notice to or demand on_gr antor and without feleasmg gramor from any obligation hereunder, perform or cause to be
parformed the same in such manner and to such exnt as beneficiary mey deem necessary to protect the security hersof. Beneficiary may, for the
purpose of exercising said powers; enter onto the priperty; commence, appaar in or defend any action or proceeding purporting to affect the security
hareof ot the rights and powers of beneficiary; pay, purcnase, contest or compromise any encumbrance, charge or lien, which in the judgment of
benaficiary appears to be prior or superior hereto; and in exercising any sucn powers beneficiary may incur any liability, expend whatever amounts in
its absoluts discretion & may deem necassary thersfor including cost.of avidence. of title, .employ counsel and pay his reasonable fees. Grantor
covenants to repay immediately and without demanc all sums expended horoundar by beneﬁc:ary. together with interest from date of expenditure at
tha'note rate until paid, and the ropayment of such suins ars ‘$ocured hereby "

1t Is mutually agreed that

D 7 Any nward of damages in connaclion with any cqndomnaﬂon for. pub uu f of ln]u:y to qald property or any part thereof is hereby assigned and
"H o pdahallba pﬂd 16 baneficiary who mey 8pply or.refeasi( such'monies tecaived by & in the samo.mannar and with the same effect as above provided for
dispositian of proceads of fira or ather insurance. . s

Deliver to Associates Financial Services Company of tregen, Inc.
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pon. an fi’h‘f)b gran tompﬁnnor,an ; ut f the' prcpeny o birare
at anyiime; without nolice;. either in person’ or by agen .;and without regard B uacy of any security for the indebtedness secured enter upon
and iake possession of the property or any part of B. and that the entorng'upon d takmg possesswn of the property shall not cure or waive any
defatilt or notice of defauilt orinvalidate any act doi e pursuant to such notice.- ~ E3F . | & 10

..9. Upon dafault by grantor.in payment of anx Hdnbtsdnesé secured o in hla per?ormance ofany’ agreement, the beneficiary may declare all sums
ascuted immediately due and payable. TR such svent beneﬁcsary af its élection may proceed to foreclose this trust deed in equity in the manner
provided by law for mortgage foreclosures or direc t the “riites to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
or ths trustee shall execute and cause to be recoded ts written notice of default and its election to sell the said described real property to satisfy the
ohligations secured hareby and proceed to foreclo se ts trust deed in a manner provided by law.

10. I after default and prior to the time and date se by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
under the terms . the trust deed and the obli¢atior secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary alt the costs and expenses actually inciirred n enforcing the ter ms of the obligations as permitted by law.

11. Upon any default by grantor hersunder, g antor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor s default. Grantor will pay these fses upon demand.

12, After a lawful lapse of ime following the re.:ordation of the notice ¢f default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest hidde- for cash payabie at the time of sale. Trustee shall deliver to the purchaser a deed without
exprasa or implied covenants or warranty. Any pe son excluding the truste ¢ may purchase at the sale.

13. ‘When the trustee sells pursuant to the piwers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including tha lawful feas of tha trustee and the rea sonnhle fees of the trust2e's attorney, (2) the obligations secured by this trust deed, (3) to all persons
havirg recorded liens subsequent to the interest ¢ f tha beneficiary and tha trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successt r in ir terest antitled to s.ich surplus.

14, For any reason permitted by law, the benefi siary nay from time to time appoint a successor or successors to any trustee named herein or to any
succasnor trustee apponted hereunder. Upon su th ap pointment, and without conveyance to the successor trustee, the latter shall be vested with all
titte. pawers and duties cenferred upon any trustee here n named or appoirted hereunder.

The grantor covenants and agrees to and with the benaficiary and those claiming under him, that he is lawfully seized in fee simple of said
describad real property and has valid, unencuribered title thereto endd that he will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICJLAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WT 'H THE APPROPRIATT CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the hold er and owner, including pledgees, of the note secured hereby, whether or not named as a beneficiary

herain. In construing this dees ' and whenever.the. context so requires, tha, masculine gender includes the feminine and the neuter, and the singular
number includes the plural

IN WITNESS WHEREOF, the grantor has hereu to 3ut his hand and senl the day and year first above written.

Clulun O, _ Mw&._&mw Qachen
Winass @lla J. c@mngsm 0

STATE OF OREGON ) TR .
CHYANN GRAVEN
) st NOTARY PUBLIC-OREGON

COMMISSION NO. 032058

) ISSION EXPIRES APR. 24, 15
County of /]»ﬂ(‘ m ) MY COMMISS|

Perscnally appeared the above named LJ um Iuj-la J . Cllmu-n s aka Julia J. Cumings—  and

Jackson , i, ,
acknawiedged the foregoing instrumenttobe _their e ‘ voluntary act and deed.
Bafore me: ﬁmpﬂﬂb@m IA.:_ ) My commission expires: 04 /zz 4 / qg/
Nomy Public
) - 1
STATE OF OREGON: COUNTY OF KLAMATH : -ss
Filed for record at request of _Klamath Count; Title Co the ist day
of March AD,1995 __a__10:39 oclock_ A M., and duly recorded in Vol. M95
of Mortgages - _on: nge 4544 .
' ' = e e Bernetha G. Letsch. County Clerk
FEE $15. 00 FS ves dg oy Byﬂ ¢ K >
DATED —_— <. _
: ] Beneficiary
Do natloss or destroy this Trust Dead OR THE NG’ E which It secures. Mudni‘:dlnllv::: the truntes for cancaliation befors ill be rmada.
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