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THIS TRUST DEED; indde this.. 22nd day of . February 1993

LARRY E. PEACORE and CAROLYV F. PEACORE, ~RUSTEES OF THE PEACORE FAMILY TRUST

. , as Grantor,

R . cetcaeeeeninom ey @8 TrUStee, and
MASTEN and VIRGI¥IA LEE JONES ». TRUSTEES OF THE M.G. BURK TR

Wo

-.., between

-STANLEY G,

.., @S Beneficiary,

WITN ESSETH :

Grﬁntot irrevocably grants, bai gairs, sells and- corveys to trustee in trust, with power of sale, the property in
...19‘2935-.._.... e e COURL 7,:O0 0 60N, describedas: - :

.= ‘L-\;I' A N
See Legal Description ittts ched heretc and {idarked Exhibit "A" and by this
reference made a- part hercof as though,ful{}jy;set forth herein...

. B

togather with all end singular the ¢ , hrereddit, ts and apy urt and all other rights thereunto belonging or in anywise now
or Rurealter appertaining, and the rents, issis-anf:profits thereol vnd all fixtures now or hereafter attached to or used in connection with
the property. -

FOR THE PURPOSE OF SECURING FIFRFORMANCE .f each agreement of grantor herein contained and payment of the sum

ol ONE HUNDRED FORTY THOUSAR! and NO/10( - - oo el T i

- === “($140.00('-0f) T T T T Dollars, with interest thereon according to the terms of a promissory
nola of even date herewith, payable to bens licies v or order and a ade by grantor, the tinal payment of principal end interest hereof, if
not joaner paid, to be due mm.uo,__?}'_‘ih e ., RS

The date of maturity of the debt sect red iy this instrumen* is the dats, stated above, on which the final installment of the note
becomes due and payable. Should the granto - either-agree to, atten pt to. or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interes: in i. without first ob: sining the writfen consént or appraval of the beneficiary, then, at the
b, ficiary's .option*, all obligati secured by tiiis instrument, i espective of the'maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exe :utiy by grantor of 1 earnest money agreerment** does not constitute a sale, conveyance or
assignment.

To protect the sacurity of this trust dee d, gs.untor agrees:

1. To protect, pressrve and maintain the ;» operty in good condition and repair; no: to _remove or demolish any building or im-
provement thereon, riot to commit or permit .iny » aste of the prope ty.

2. To complste or restore promptly arx! in sood and habitabil- condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due I costs incurred herefor.

3. To comply with all laws, ordi regu ‘ati cov ) diti and restrictions atfecting the property; it the beneficiary
so requests, fo join in exscuting such financin§ statements pursuari to the Uniform Comumercial Code as the beneficiary may require and
to pav for filing same in the proper public office ¢ offices, as we'l as the cost of all lien searches made by tiling otticers or searching
agencies as may be deemed desirable by the tenefi dary.

damage by fire and such other hazards as tht benficiary may froa time to time require, in an amount not less than $ 1NSUra
written in companiss acceptable to the benet ciary with loss payad s to the latter; all policies of insurance shall be delivered to the bene-
ticiarv as soon as insured; if the grantor shall 1ail for any reason %o o1 ocure any such insurance and to deliver the policias to the beneliciary
at least fitteen daya prior to the expiration ol any- solicy of insuranc s now or hereafter placed on the biildings, the beneficiary may pro-
cure the same at grantor’s expense. The amou 1t co lected under anv fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such oider &3 beneliciary may dastermine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantcr. Su:h application oc rolease shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to .uich 10tice.

5. To keep the property Iree from conitruc -fon liens and to pay all taxes, asssssmerits and other charges that may be levied or
assessed upon or against the property before wny part of such taxes. assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bensficis ry; s ould the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens «r other charges payable by grantor, eithor by direct payment o- by providing beneficiary with funds with which. to make such pay-
ment, beneficiary miay, at its option, make paynwx at thereof, and ¢ %e amount so paid, with interest at the rate set forth in the note
secured hereby, togatfier with the obligations (lsscr bed in paragraph: 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without we ive; f any rights arisi 1¢ from breach of any of the covenants hereof and for such payments,
witl: interast as aforesaid, the property hereinbefcy» described, as Il as the grantor, shell be bound to the same extent that they are
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bound for the paymwent of the obligation here n described, and all s ich payments shall be immediately due and payable without notice,
and the nonpayment therect shall, at the opticn of the bensficiary, ¢ nder all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed

6. To pay all costs, fees and expenses ol ths trust including t %e cost of title search as well as the other costs and expenses of the
trustee _incurred in coanection with or in ento «cing this obligation ad trustee’s and attorney's foes actually incurred.

7. To appear in and defend any action o prceeding purporti ¢ to alfect the sscurity rights or powers of beneficiary or trustee;
and in any muit, action or proceeding in which the henaficiary or trq tee may appoear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including eviden s oi title and the ben:-ficiary's or trustee’s attorney's fees; the amount of attorney’s lees
mentivned in this paragraph T in all cases shall be -ixed by the triel court and in the evenr of an appeai from any judgment or decree of
the ¢riad court, granfor further agreas to pay such . m as the appella: s court shall adjudge reasonable as the beneficiary's or trustee's at-
tarnay s fees on such appeai.

It is mutually agreed that:

8. In the event that any portion or all 1f th+ property shall ie taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right. if it so elects, to requu-e that all or any portion of the monies payable as compensation for such taking,

NOTE: The Wust Deed Act provides that the trustes hes sunder must be either an sttoney, who I an active member of the Oregon State Bar, a bank, trust company
or.savings and loan assceiation authorized to do busing:ss urder the laws of Oregon or the United States, a title Instrance company authorized to insure title to real
property of this stats, its subsidiaries, affillates, agents or brancies, the United Statas o any ageney thersof, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1701]-3 reguiates and may prohil it wxstise of this option,

“*The publisher'suggests that scch n agresment adct 1ss the issue of-abtalning beneficiary’s consent in completa detail.

. . ‘ATE OF OREGON,
TRUST DEED o ss.
~ ' = rtify that the within instru-
e R ; ment was resgived for record on the
- . :.. :: . dayof 19 ’
T T vator B i sv 12 RESERVED at . oclock \_.M., and recorded
. foR . . in book/reel/volume
T . ) T -‘A-.f" REC IRDER'S, USE page serevvmrsssarcaceennenes OF @8 f& fﬂe/,nstm-
et — T o ment/microfilm/reception N
N T T ettty L e  Recordof ... ofsaid
~ —— ' - Lt ‘Witness my hand and se.
S e Em e N A Tk n ) County affixed.
ASPEN-TITL:E & ESCROW; INC. - IR
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4. To provide and continucusly mairain i asurance on the buildings now or hereafter erected on the property, against {)ufs or 1
e va
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d'ist excess'of: thie amount requiter! to pay all « onabla costs,
procéedings; shall ba paid. to bens licies v and applied by it tirst:

i d upon the indebted.

and attorney’s fees necessarily paid or incurred by grantor
upon any reasonable costs and expenses and attorney's fees, both

in thetrial'and appellate Coutts,inecessarily paid or incurred by be neficiary in such proceedings, and the bal
ness secured horeby; and grantor agrees, at its own expense, b fake such acti and such instr
in obtaining such ¢ompensation; promptly upon bensficiary’s reqiest.

9. At any time and from time: to tine upon written request of beneficiary, payment of
tho note for endorsement (in case of full rcconv *yances, for cance llation), without affecting the liabilit
tho indebtedness, trustee may (a) consent to ri-e making of any map or plat of the property; (b) joii
ing any restriction thereon; (c) join in a1y subordination or orher adreement affecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any par: of the property. Tha grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals tiereir. of any matters .r facts shall be conclusive proo! of the truthfulness thereof. Trustee's
fees for any of the services mentioned in t s puiragraph shall be 10t less than $5.

" secured, enter upon and take
possession of the property or any part thet sof, i 1 jts own name s te or otherwise collect tha rents, issues and profits, including those past

due and unpaid, and apply tha same, less  ostn and expenses of «-peration and collection, including reasonable atrorney’s fees upon any
indebtedness secured hereby, and in such o der .9 beneticiary ma - determine.

11. The entering upon and taking po:sessii.n of the propert) , the collection of such rents, issues and profits, or the proceeds of tite

fi ? i <ing or damage of the property, and the application or release thereof as

y act done pursuant to such notice,
12. Upondetault by grantor in paymer of &1 y indebtedness s ured hereby or in grantor's performance of any agreement hereunder, time

being of the essence with respect to such piymeiit andfor perfora ance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticia y may elect to o, oceed fo foreclose this trust deed in equity as a mortgage or direct the
truntee to foreclose this trust deed by adves tisen-ent and sale, or .nay direct the trustee to pursue any other right or remedy, oither at
law or in equity, which the beneficiary mav hm e, In the event i he beneficiary elects ro foreclose by advertisement and sale, the bene-
ticinry or the trustre shall execute and cause to I»- recorded a wrirte-n notice of detault and election to sell the propertv to satisfy the obliga-
tiorr secured heredy whereupon the trustee 1 hall ix the time and ;lace of sale, give notice thereof as then required by law and proceed
to loreclosn this trust desd in the manner piovidr-d in ORS 86.735 to 86.795,

13. After the trustee has commenced forex losure by advert. sement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or an othsr person so priv leged by ORS 86 753, may cure the default or defaults. I the default

<consists ot a tailure to pay, when due, suo: secired by the trusr leed, the default may be cured by paying the entire amount due at the
tiour of the cure other than such portion as wous d not then be du» had no default occurred. Any other default that 1S).C: ble of being
cured may be cured by tendering the perfor nanc » required unde- ‘he obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the Pparson effecting the curs shall pay to the beneficiary all costs and expenses actually incurred in enforcing
rhe abligation of the truat deed together wi h tih stee's and attora--y's fees not exceeding the arnounts provided by law.

14, Otherwise. the sale shail be held on the date and at ths time and place designated in the notice of sale or the time to which
the 1ale may be postponed as provided by law, T 1e trustee may se.! the property either in one parcel or in separate parcels and shall sell
the sarcel or parcels at auction ro the highe st bi tder for cash, pay able at the time of sale) Trustee shall deliver to the purchaser its deed
in furm as required by iaw conveying the pioperiv so sold, but wi. hout any covenant Or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclu yve ool of the trutifulness thereof. Any person, excluding the trustee. but including the
grantor and beneficiary, may purchase at the saln

15, When trustee sells pursuant to the pov« rs provided hera, 7, trustee shall apply the proceeds
ponsss of sale, including the compensation cf the trustee and a ~t 3sonable char,
the trust deed, (3) 10 all persons having reco dea iens subsequent 1 5 the interest of the rrustes in the trust deed as their interests ma,
appear in the order of their priority and (4) the surplus, if any; ¢ the grantor

16, Beneticiary may from time to time appoint & succassor ¢ ¢ Successors (o any trustee named herein or to any successor trustee
apporated hereundsr. Upon such appointment, an ! without convey wnce to the successor trustee, the latter shall be vested with all title,
pawers and duties conferred upon any truster: hes in namied or appiinted hereunder. Each such int t and substitution shall be
made by written inscrument executed by berw ficis y, which, when « «corded in the mortgage records of the county or counties in which the
propeety is site d, shall be conclusive proa' of 1'ropar appointma: it of the successor trustee.

17. Trustee accepts this trust when thir dew!, duly d o k ledged, is made a public record as provided by law. Trustee
i3 nor obligated to notily any party hereto of pesufing sale under 4y other deed of trust or of any action or proceeding in which grantor,
deneliciary or trustea shall be a party unless wch sction or proceed ng is brought by trusree.

The frantor covenants and agrees to any wirl the Beneficiary « ad the bensticiary’s successor in interest that the grantor is lawfully
seixed in fee aimple ot the real property and his.a -alid, unencumbs od titla thereto

and that the grantor will warrant and forever (lisfen i the same agains ¢ all persons whomsoe-er,

The grantor warrants that the proceeds of 1} e loan represenre 1 by the above described note and this trust deed are:
(a)® primarilv ftor grantor’s personal, ts mily or household pur s0ses (‘see Important Notice below ),

) for an organization, or (even if granfor s a natural perso 1) are tor business or commercial purposes.
This deed applies to. inures to the benea lit ¢! and binds all pa ties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, s and assigns The term beneficiarv shall mean the holder and owner, including pledgee, of the contract
secured! hereby, whether or not named as a bensficre ry herein,

In construing this trust deed, it is undec ttood that the grantor trustee and/oc beneliciary may each be more than one person; that
if the ontext so requires, the singular shall be take:: to mean and iru lude t.

the piural, and that gdenerally all grammatical changes shall be
mada, sssumed and implied to make the provitlons %ereof apply equully to corporations and to individuals.

IN WITNESS WHEREOF, the ,fran-or has execute d this instrument the day and year first above written.
LARRY E. PEACORE

and CAROLYN F. PEACORE,
TRUSTEES OF THE PEACQRE FAMILY TRUST

*IMPORTANT NOTICE: Dalete, by lining out, whichey sr we manty {a} or (b} is
not appilicable; if Yy {a} is applicable and the benuf iciary is a creditor
as such ward Is defined in the Truth-in-lending Ac and Regulation Z, the
benaliclary MUST comply with the Act and Reguletion b king requi
disclosures; for this purpose use Stevens-Ness Form Mo, 13 19, or squivalent
If compliance with the Act Is not required, disregard his nufics.

STATE OF ORE GON, County of . .

..... )ss.

This instrumer t was acknow/e dged béfore me on _February 2% ... ..,
by .. LARRY E. PEACORE and CA{OLYN'F. PEACORE —~ ="~

This instru tmien twas acknow/e dged before meon ... . .. 19,
by .. S
as ..

0NN OFFICIAL SEAL
i}ty MASLENE T, ADDINGYON

NOTARY PUBLIC - OREG ON / G SN
X7 COMMISSION KO, 622228 Not Public for Oregon
ety SISO SXPRSS MAR 2 L1897 {1 commission expires . Nareh 22, Wog3 = o O

REQUEST FOR FULL REI(ONY EYANCE (To be usect only when cbligations have been paid.}

TO: «~ . Trustee

The undersigned 13 the legal owner and hoider o ¢ al] indebtedness secured by tha fore,
deed hive been fully paid and satisfied. You heriby ace directed, on pa vment to you of
trust dedd or pursuant to statute, to cancel all eviderx sz of indebtednns + secured by the trust deed Cwhi
together with the trust deed) and to reconvey, w: thour warranty, to-the parties designated by the

fAald. by you under the same. Mail reconvayance 41d cecuments to ._ .

DATEDy _.. .

g o 1?;-«--*

Do net-ldan'er desiroy' this Trvst Deied OR THE NOTE whi 1 It vecures. :
{8th musffide dellvered to the trusies for cancellation bel ore

s as shall be necessary

n in granting any easement or creat-
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PARCEL 1:

In Township 40 South, Range 8 East of the Willamette Meridian,
in the County of Klumath, State of Oregon:

Section 7: Lot 5
Section 8: W 1l/2 NW 1/4
Section S: SW 1/4. SW 1/4, Lot. 13

EXCEPTING THEREFROM that portiorn lying within the limits of the
Keno-Worden Highway.

PARCEL 2:

In Township 40 South, RFange 8 Ezst of the Willamette Meridian,
in the County of Klamath, State of Oregon:

Section 7: SE 1/4 Sw 1/4, SW 1/4 NE 1/4, NW 1/4 SE 1/4,
Lots 2 and 3, EX¥CEPTING that portion deeded to
Ralph S. Cecil;, et ux., on June 24, 1949 in Deed
Volume 232 at Page 144; ALSO EXCEPTING that portion
lying wvithin the limits of the Keno-Worden Highway

EXCEPTING THEREFROM . tract of lind situated in the NE 1/4 of
the SE 1/4 of Section 7, Township 40 South, Range& 8 East &f the
Willamette Meridian, in the County of Klamath, State of Oregon,
more particularly described as f£rllows:

Beginning at a 5/8 iiich iron pin which is located North 28
degrees 36' 18" West 1987.99 fee-: from the Southeast corner of
said Section 7; thenuce 3outh 74 degrees 15' 20" West 157.77 feet
to a 5/8 inch iron pxn in an existing fence line; thence South
15 degrees 44' 40" Euast along sa.d@ fence line 194.5 feet to a
fence corner; thence leaving said fence line and continuing
South 15 degrees 44' 40" East to the South line of the NE 1/4 of
the SE 1/4 of said Section 7; thence Easterly along the South
line of the NE 1/4 of SE 1/4 of wsaid Section 7 to a point that
bears South 15 degrees 44' 40" East from the point of beginning;
thence North 15 degrees 44' 40" West to the point of beginning.

ALSO EXCEPTING a strip of land 30 feet in width for road
eagement purposes, for ingress and egress to the above described
tract of land, said easement being situated in the SE 1/4 of
Section 7 and the SW 1/4 of Section 8, Township 40 South, Range
8 East of the Willamette Meridian, said strip of land being 15
feet each side of, measured at right angles to the following
described centerline:

Continued on next page




Beginning at a point ¢n the Easterly line of the above described
tract of land, said point. being situated North 28 degrees 36°'
18" West 1987.99 feet and South 1% degrees 44' 40" East 70.42
feet from the Southeast corner of said Section 7; thence North
70 degrees 14' S0" East 102.17 feet; thence South 65 degrees 44'
20" East 111.88 feet; thence South 87 degrees 00' 30", East
358.12 feet; thence North 67 degrees 52' 30" East 122.99 feet;
thence North 30 degrees 20' 50" East 109.81 feet; thence North
359 degrees 09' 30" East .85.17 feet, more or less, to the
centerline of the Keno-Werden County Road, EXCEPTING THEREFROM
that portion within the county road right of way, Klamath
County, Oregon.

ALSO EXCEPTING that portion deeded to L. Vern Howard and Cheryl
A. Howard, recorded on October 15, 1971 in Book M-71 at Page
10852.

ALSO EXCEPTING that poction deeded to L. Vern Howard and Cheryl
A. Howard, recorded on August|/ 28, 1984 in Book M-84 at Page
149009.

PARCEL 3:

In Township 40 South, Range 8 East of the Willamette Meridian,
in the County of Klamath;, State of Oregon:

Section 7: NE 1/4 sW 1/%

PARCEL 4:

The Southerly 30 feet ¢f the SE 1/4 NW 1/4 SW 1/4 of Section 7,
Township 40 South, Range B East of the Willamette Meridian, in
the County of Klamath, State of Oregon. LESS the Westerly 30
feet thereof for roadway.

The Northerly 30 feet of the NE 1/¢ SW 1/4 SW 1/4 of Section 7,
Township 40 South, Range 8 East of the Willamette Meridian, in
the County of Klamath, State of Oregon. LESS the Westerly 30
feet thereof for roadway.
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A portion of Lot 4, Section 7, Township 40 South, Range 8 East of
the Willamette Meridian, in the County of Klamath, State of Oregon,
more particularly described as fs1lows:

Beginning at a point where the 1ine between Section 7 and 8,
Township 40 Ssouth, Ritnge 8 East of the Willamette Meridian,
intersects the Southves:erly right of way line of the
Keno-Worden county road. which point is 66 feet North of the
meander corner between said Section 7 and 8, and 739 feet, more
or less, South of the one quarter corner between said sections;
thence North 29 degrees 27' West 849.3 feet, more or less,

the right of way line of said roasd to the North line of Lot 4
of said Section 7; thence West, 166.3 feet along the North line
of said Lot 4, to the Westerly line thereof; thence Scuth 8
degrees East along the wWesterly line of said Lot 4, a distance
of 55.2 feet; thence South 37 degrees 30° East,’ along the
Southwestelry line of said Lot 4, a distance of 889.7 feet;
thence North 60 degre:s 15' East 40.6 feet to the point of
beginning.

CODE 21 MAP 4008-500 'rL 1000
CODE 21 & 52 Map 4008--700° TL 800
CODE 52 & 21 Map 4008--ZOQ§TL 800

CODE' 21 MAP 4008-700 7't 900
CODE 52 Map 4008-700 1%, 300
CODE’ 106 MAP 4008-700 TL 1800
CODE 21 MAP 4008-800 1T, {00

STATE OF OREGON: COUNTY OF KLAMATH - ss.

Filed for record at request of ispen Title Co the

of!

~— st =
March AD,19_95 ‘& _11:18  o'clock_ A M., and duly recorded in Vol. _M95 .

FEB

of  _  _Mortgages __onPage_ 4554

Bernetha G. Letsch, County Clerk

day

$30.00 ‘ By O P YMoad sl ptas,
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