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hereinofter called the second party: WI TNESSETH. .
On' or about. ..991:.359: %o 1993, Teri Y. York

» being the owner of the fcllowing descrited property in Kla{“athCounty,Oregon,to-mt

+

SEE EXHIBIT "A" FOR LEGAI. DESCRIPTION

executed and delivered to the first party s certain...... TX 315t _Deed and Note e
{S'0' » whether morigoge, trusr ceed, cnnmjtsww dijn-mem or otherwise)

(herein called the tirst party’s lien) on said de scribed proper y to secure the sum of §. which lien was

f——Recorded on OCto er 22 19.9_3..., in the M ceveereeenne...County,
Oregon, in book/reel/volume No ..4 3. . .at page 21678 _thereof or as document/fee/file/instrument/
microfilm No...................(indicate whih);

—Filed on ........ L I9 ., in the cffice of the ... ..o reeremremeeeeeaee e OF
S - ...County, Orsgon, where i¢ bears the document /fee/file/instrument/microfilm No.
s eremrceenamennee. (idiCate which);

—Created by a security agreement, nstice of which was given by the filingon....................._... ... ...
a financing statement in the office of tne Oregon IS;; ::ge:ti fité;‘t;otm Vehicles Where it bears file No
and in the office of tAe.....oooeoeoo s e Of oo icceececeereeeeo..CoOUnty,  Oregon,
where it bears the document/fee/file/instrument/mic-ofilm No....... . weeeceeee{(Indicate which).

Reference to the document so recorded or liled hereby is mad:-. The first party has never sold or assigned his said lien
and at all time_s_ sim_:e the date thereof has leen and now4ii lihe ;onget and holder thereof and the debt thereby secured.

The second party is about to loan tie sum of S. 13. 3m,._.,.to the present owner of the property above
described, with interest thereon af a rafe ot sxceeding o per annum, said loan to be secured by the said
present owner's ... rust% ‘B"eeg an 133te ......Chereinafter caled the

1,08

. from its date.
years

To induce the second party to male tte loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value re:eived and for the purpose of inducing the second party to make the loan
aforeséid, the first> party, for himself, hi:: pe-sonal represer tatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second purty, his persor al representatives (or successors) and assigns, that'the
said first party's liem.on said described provert s is and shall «dways be subject and subordinate to the lien about to
be delivered .to the second party, as aforesaid and that secc nd party’s said lien in all respects shall be first, prior
and supecrior to that of the first party; provided always, howe ’er, that if second party's said lien is not duly filed or
recorded. or an appropriate tinancing stateinern thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be null and vo'd and of no force ar effect.

+i4 is expressly undérstood and agreed that nothing heren contained shall be construed to change, alter or Im-
pair the tirst party's said lien, except as hereinsbove expressly set forth.

In canstruing this subordination agieement and where the context so requires, the simgular includes the plural;
the masguline igcludes the. feminine and the reuter, and all grammatical changes shall be supplied to cause this
agreemént {6 apply to cotporations as well as to individuals.

IN WITNESS WHEREOF, the undirsigned has hereunto set his hand and seal; if &the undersigned is a cor-
poration, itthds caused its corporate name to be signed and its corporate seal to be a!fixe;d hereunto by its officers
duly authorized thersunto by order of its loard of diregtors, all on this, the day and year frst above written.
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[tate nature of lien to be given, « hethe mortgage, trust de=c controzt, security agreemert or otherwise)

second party's lief) upon said property and > be repaid wi-hin not more than 1.5
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STATE OF OREGON,

who being. duly- sworn, did say that he is.the

af.

a corporation, and that the seal allixedifo the foregoing instrument is the corporate seal of said corporation

County of. Kf de.L_H:Lm. .
Persohally' appeated t;le .abowel q'mmed ....D'ej J.E !.ﬁ«f’.‘E A@‘E—MVOL
L ¥
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"Fe,bpaap», A3, 1595.

Not
My commxssron expires...... 2 AT Lol
-
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' SR en 29

Cotinty of . . ..-..u.m,...“.;“_.. e
Personally appeared. - e ‘;

t

and that said instrument was signed-and.sealed on bohalf of said corporation by authority of its Board of
Directors; and he acknowledged szii umtrumnt to be its voluntary act and deed. Before me:

i PEENERE [

(SEAL) Notary Public for Oregon.
. & : My comntission eXpires...............
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SUBOEDINATION STATE OF OREGON, .
AGREEMENT qunty of ...
certify that the within instru-
— . ment s received for record on the
............ ey 19y
(DON'T USE THIS at ... ....M., ard recorded in
T0 SPACE) RESERVED book/reel/volutme No.................,o¢
) o page...............\or as fee/tile/instru-
TIR4 WHERE ment/mxcrohlm/rece tion No. . -
BTN LR TN UET | - w:’:’l noT o . :feco;dgf ';" ““\'"
VAFTER RECCAIING. o : ) ’ ) 1881 ounty.
s a m B? m“ : jzr‘oiv K i1 IR S Witness my hand and seal of
& . w o ?\ ¥ R Ll - County affixed. N\
o S & SR & o N\
-l v

NAME TITLE

3 ,J*T




e e G

(25

r:vzs

e

'
EXHIBIT "A"

DEISCRIPTION OF PROPERTY

The following described real property situated in Klamath County, Oregon.

PARCEL 1

Baginuing at a point on the Westerly right of way line of the 0ld Dalles-California
Highway which bears North 89 dejirees 49' West along the East West quarter line a
digtance of 489.5 feet and South 6 degrees 02 West along the Westerly right of way
line of the 0ld Dalles-Californ;a Highway a distance of 60.3 feet from the center of
Section 7, Township 38 South, Runge 9 East of the Willamette Meridian, and running
thence North 89 degreea 49' West: parallel to said quarter line a distance of 486.54
feet to a point; thence South 6 degrees 02' Wast a distance of 180 feet to a point;
thence South 89 degrees 49' East: parallel to the above mentioned quarter line a
distance of 486.54 feet to a poiint which is on the Westerly right of way line of the
01d Dalles-California Highway; thence North G degrees 02' East along said Westerly
right of way lime a distance of, 180 feet to the point of beginning, said tract being
in the Northeast quarter of Southwest quarter of Section 7, Township 38 South, Range 9
East of the Willamette Meridian. .

PARCEL 2

Beginning at an iron pin on the Westerly righc of way line of the Dalles~California
Bighway 30 feet at right angles from the center which lies North 89 degrees 49' West a
digstance of 489.54 feet along the quarter line from the irom pin which marks the center
of Section 7, Township 38 South, Renge 9 East of the Willamette Meridian, and running;
thence continuing North 89 degiees 49' West along the quarter line a distance of 486.54
faet co a point; thence South 6 degrees 02' Wast a distance of 60.3 feet to a point;
thence South 89 degrees 49' East: a distance of 486.54 feet to a point which lies on the
Wasterly right of way line of the lPalles-California Highway; thence North 6 degrees 02'
East along the Westerly right of wey line of the Dalles-Califormia Highway, a distance
of 60.3 feat more or less to the point of beginning. Said tract in the Northeast
quarter of the Southwest quarter of Section 7. wa@ghip 38 South, Range 9 East of the
Willamette Meridiam.

STATE OF OREGON: COUNTY OF KLAMATH :  ss:

Filed for record atrequestof _____ Klamath lounty Title Co the st day
of Maxch AD,1995 o _ 3318  o'clock____P__ M. and duly recorded in Vol. __M95 ,
of . larrgages on'Page __ 4594 .

o Befgetha G. Letsch, County Clerk

FEE 20,00 By




