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THISDEED OF TRUST is made aad entered into by and betwéen the undérsigned

Shelly L, Bradley

rexiding in Klamath . : — _ County, Oregon, whose post office address is

is Jﬂl?.ﬁsmn&hiu_get__ ——tMalin Oregon 97632 , as grantor(s), herein

called “Borrawer,” and the Farmers Home Administration, United States Department of Agriculture, acting through the

Stute Director of the Farmers Home Adaiinist ration for the St ite of Oregon whose post office address is 101 _SW Main

Suire 1410 Portland ___ . Oregon_37204 __ , astrustee, herein called “Trustee,” and the United
Stutes of America, acting through the J'armers Home Adnuaistration, United States Department of Agriculture, as bene-
fic-ary, herein called the “Government,” ind:

WHEREAS Borrower is indebted "o the Government 1 . evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” whicl thas been executed by Borrower, is payable to the order of the Government, author-

izey scceleration of the entire indebtedn 18 3 the option of the Goveinment upon any default by Borrower, and is described
as follows: y DR

L, L Amxuai Rate Due Date of Einal

| . . . ) H . ¢
Dave ot. Instrument Principul Amount et ot Interest- Installment-

19

Marc¢h 15 1995 $51,680.00 TE8.0% ‘March 1,
) : .t Co

*

2033

'

And the note evidences a loan to Borrower, and the Goernment, at any time, may assign the note and insure the pay-
ment thereof pursuant to Title V' of the Ho ising Act of 19149 or any other statutes administered by the Farmers Home
Administration;

And it is the purpose and intent of this instrument that among other things. at all timss when the note is held by the
Government, or in the event the Govern nent should assign t-is instrument without insurance of the note, this instrument
shall secure payment of the note; but whe n the note is held by i insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced ther-by, but as to the note and such debt shall constitute an indemnity mortgage
to szcure the Government against loss und-r its insurance contrect by reason of any default by Borrower;

And this instrument also secures ths rec apture of any Jiferred principal and interest or of any interest credit and sub-
sidy which may be granted to the Borrover by the Governn nt pursuant to 42 US.C. §§1472(g) or 1490, respectively,
or aay amount due under any Shared App ‘ects-ion/Recapture Agreement entered into pursuant to 7 U.S.C. §2001.

NOW, THEREFORE, in consideration «f the loan(s), Borrower hereby grants, bargains, sell, conveys, warrants and
mortgages to Trustee the following described proper'y situated in the State of Oregon, County(ies) of

KLAMATH
» which said described real property is not ciirren dy used for agric ultural, timber or grazing purposes:
The North one-half of Lots 21, 22, 23 and 24, Block D, RAILROAD ADDITION
; TO THE CITY OF MALIN, according to the yfficial plat thereof om file
“in the office of the County 3llerk of Klimath County, Oregon.
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together with all rights (including the right to mining product.
hereditaments and appurtenances thereun to- belonging, the ren
from, all improvements and personal pro perey-

including, but not limijted to, ranges, ref i

whale or in part with loan funds, all wate

owing to Borrower by virtue of any sale, ease

in-all of which are herein called “the prope; ty”:

TO HAVE AND TO HO

ment should assign this instry
ary renewals and extensions

Insurance or other ¢

agreernent herein

any default by

tures made by the G

ment of Borrower

and made a part hereof.

BORROWER for Borrower’s self, Bos tower's heirs, execu t. rs, admiristrators, successors and assigns WARRANTS the
Property and the title thereto unto Trustee for : he benefit.of the- Government agains; all lawful claims and demands whatso-
éver except any liens, encumbrances, easemen:s, Teservations. or conveyances specified hereinabove, and COVENANTS
AND AGREES 3s follows:

pay promptly when due any indeb tedness to the G wernment hereby secured and to indemnify and save harm.

Government against any loss under its in surance of paymetit of the note by reason of any default by Borrower, At

all times when the note is held by an insured hoder, Borrower snall continue to make payments on the note to the Govern-
ment, as collection agent for the holder.

(?) To pay the Government such fecs anrt-other charges us may now or hereafter be required by regulations of the
Farmers Home Adm inistration.

() If required by the Government, to nake additiona) 1nonthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insurer| by -he Government. the Government Mmay at any time pay any other amounts,
din lor junior liens, requ-red herein to be paid b Borrower and not paid by Bor-

Ry costs and exjenses for the presery ation, protection, or enK)rcemem of this lien, as advances
such advances giall hear Interest at the rate borne by the note which has the highest interest

ing advanegs for payment of prior and/or Junior liens, in addition to any

ment determines. T N ST RO H e,
£ (6) To use the loan evidenced by the note solely for Purpos¢s;authorized by the Government.

o
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CeEgT TTERowar

(7) To pay when due all taxes, liens, judgments, en:;umbrances, and assessments iawfully attaching to or assessed
aguinst the property, including all chargys and assessments in onnection with water, water rights, and water stock pertaining
to oF‘reasonably recessary”to ise°0f ‘the -eal property described above, and promptly deliver to the Government without
demand receipts evidencing such’paymen ts.

. (8)}, To Kkeep:the propertyinsute:| a3 equired by and under insurance policies approved by the Government and, at

to daliver such policieso'the Government.

,(9):.. To. maintain impraveriénts.ir.good repair and make repairs required by the Government; and not to abandon the
property, or cause or permit waste, lessening or impairment of the security covered hereby, or, without the written consent
of the Government, cut, remove, or leas: any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary domestic purposes.

(10) To comply with all laws, ordinanc-s, and regulations affecting the property.

(11) To pay or reimburse the Gov:rnraent for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcment of or the compliance with the provisions hereof and of the note and any supple-
meatary agreement (whether before or after lefault), including but not limited to costs of evidence of title to and survey of
the property, costs-of recording this and other instruments. :ttomeys’ fees, trustees’ fees, court costs, and expenses of ad-
vertising, selling. and conveying the prope rty

(12) Except as otherwise provided by the Farmers H yme Administration regulations, neither the property nor any
portion thereof or interest therein shall e le.ised, assigned, sld, transferred, or encumbered, voluntarily or otherwise, with-
ow the written consent of the Governitent The Governmertt shall have the sole and exclusive rights, as beneficiary here-
under, including but not limited to the power to grant con-ents, partial releases. subordinations, and satisfaction, and no
insured holder shall have any right, title or int-rest in or to the lien or any benefits hereof.

(13) At all rezsonable times the 5ovemment and its sgents may inspect the property to ascertain whether the cov-
enznts and agreements contained herein or in ::ny supplementa y agreement are being performed.

(14) This instrument secures to th: G ernment the rep iyment of the debt evidenced by the note, including all adjust-
ments, renewals, extensions or modificat ions 0 the interest « te, payment terms or balance due on the loan; the payment of
all other sums, with interest, advanced inde- paragraph 4; :ad the performance of Borrower’s covenants and agreements
undler this instrument and the note. The Govrnment may (1 adjust the interest rate, payment. terms or balance due on the
loan, (b) increase the mortgage by an arrournt equal to defert «d interest on the outstanding principal balance, (c) extend or
defer the maturity of, and renew and re checule the paymen s on, the debt evidenced by the note or any indebtedness to
the Government secured by this instrument, ( d) release any p irty who is liable under the note or for the debt from Hability
ta the Gevernment, (2) release portions of ths property and subordinate its lien, and (f) waive any other of its rights under
this instrument. Any and all this can anc! will be done witho t affecting the lien or the priority of this instrument or Bor-
rower’s or any other party's liability to the G overnment for payment of the note or debt secured by this instrument unless
the Government smys otherwise in writng. {OWEVER, any forbearance by the Government-whether once or often—in
exarcising any right or remedy urder ths irstrument, or othrrwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or eme dy.

(15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible
cooperative or private credit source, at 1easonable rates and terms for loans for similar purposes and periods of time, Bor-
rawer, will, upon the Government’s request, 1pply for and ac cept such loan in sufficient amount to pay the note and any
indobtedness secured hereby and to pay for any stock neceswary to be purchased in a cooperative lending agency in con-
nection with such loan.

(16) Defauit hereunder shall consttute default under aiwy other real estate, or under any personal property or other
secured instrument held or insured by th: Government and e» ecuted or assumed by Borrower, and default under any such
ather security inswrument shall constitute lefauithereunder.

(17) SHOULD DEFAULT occur i1 the performance r discharge of any obligation in this instrument or secured by
this instrument, or should the parties naried =3 Borrower die ir be declared incompetent, or should any one of the parties
named as Borrower be declared a bankrust o1 an insolvent, o1 make an assignment for the benefit of creditors, the Govern-
ment, at its option, with or without notice, nay: (a) declare the entire amount unpaid under the note and any indebted-
ness to the Government hereby secured immediately due an! payable, (b) for the account of Borrower incur and pay
reasonable expenses for repair or maintenancs of and take possession of, operate or rent the property. (c) upon applica-
tion by it and production of this instrwnent. without other evidence and without notice of hearing of said application,
have a receiver appointed for the propeity, with the usual pcwers of receivers in like cases, and (d) authorize and request
Trustee to foreclose this instrument and se{l the praperty as pro dded by law.

(18) At the request of the Goveinment, Trustee may foraclose this instrument by advertisement and sale of the
property as provided by law, for cash or wcrred credit at the option of the Government: such sale may be adjourned from
time to time without other notice than o al p-oclamation at t.e time and place appointed for such sale and correction made
on the posted notices; and at such sale the Gov-mment and its »gents may bid and purchase as a stranger; Trustee at Trustee’s
option may conduct such sale without be ing personally present, through Trustee’s delegate authorized by Trustee for such
purfpose orally or in writing and Trustee’s exex ution of a conwsyance of the property or any part thereot to any purchaser
at foreclosure sale shall be conclusive evidence that the sale wi's conducted by Trustee personally or through Trustee’s dele-
gate duly authorized in accordance herewt h.

(19) The proceeds of foreclosure e shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the'pr ovisions hereof , ‘b) any prior liens required by law or a competent court to be
so paid, (c) the debt evidenced by the note ind all indebtedness to the Government secured hereby, (d) inferior liens of
record required by law or a competent ccurt to be so paid, (e at the Government’s option, any othér indebtedness of Bor-
rower owing to or insured by the Governmen , and (f) any bz lance to Borrower. In case the Government is the successful
bidder at foreclosure or other sale of all or zay part of the yroperty, the Government may pay its share of the purchase
price by crediting such amount on any debts «{ Borrower owing to or insured by the Government, in the order prescrilg’ed
above, JOPI
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r'a deficienicy jadgme thereof or the time within which such action must be

statate o f limitat ( limiting the conditioris which the Government may by regula-
tate it may charge; a8 o londition‘of dpproving a transfer of the property to a new Bor-
rower. Borrower expressly waivesthe binefi: of any such State laws.

(22) If any part of the loan for whi fi-this instrumer t'is given shall be used to finance the purchase, construction or
1epair of property to be used as an ovmer-ccupied dwellirg (herein called “the dwelling”) and if Borrower intends to sell
or rent the dwelling and has obtained the (Jovernment’s consent to do so (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fife offer, refuse t » negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwellinj to anyone because of race, color, religion, sex, national origin, handicap, familial
status or age, and (b) Borrower recogni tes 2+ illegal and herehy disclaims, and will not comply with or attempt to enforce any
festrictive covenants on the dwelling relating to race, color, religion, sex, national origin, handicap, familial status or age.

(23) This instrument shall be tubject to the present regulations of the Farmers Home Administration. and to its
future regulations not inconsistent with the ~xpress provisions hereof.

(24) Notices given hereunder shill b sent by certified mail, unless otherwise required by law, addressed. unless and
until some other address is designated n-a 1otice so given. n the case of the Government to Farmers Home Administration,
United States Department of Agriculture, Portland, Oregon 97204 and in the case of Borrower at the address shown in the
Farmers Home Administration Financ: Office records (wh ch normally will be the same as the post office address stated
ahove.)

(25) Upon the final payment of all indebtedness he reby secured and the performance and discharge of each and
eueﬁy condition, agreement and obligation. contingent or «therwise, contained herein or secured hereby . the Government
shall request trustee to execute and de iver to:Borrower at Borrower’s above post office address a deed of reconveyance of
the property within 60 days after written demand by Bor-ower, and Borrower hereby waives the benefits of all laws re-
quiring earlier execution or delivery of such .leed of reconvey ance.

(26) If any provision of this in'trunent or application thereof to any person or circumstances is held invalid, such
ipvalidity will not affect other provisiins r applications ¢ { the instrument which can be given effect without the invalid
provision or application, and to that enc! the provisions hereo are declared to be severable.

"\'lhz?rever "Farmers Home Administration", 'FmHA", "Rural Development Administration"
. ¥ . | . N 1]
or "RDA" may appear, the term 'United Sta-es of ‘Americu" is substituted."

WITNESS the hand(s) of Borrower this. 153 ST day of

1
“
It

1She '.'liy’L. P

‘

‘ . . ACKNOWEEDGMENT -
L FOR OREGON .

peN

gy,

STATE:OF OREGON'
P R VA
COUNTY OF_Kldnath’ " ,

) On;ghis..ﬁl____;_..;. day of .Margh , 19 .._93 . personally appeared the above-

nemied __+Shelly L. Bradiey

Xf

v

and acknowledged the foregoing instrisim efit 1 0’ beea—maiist i Voluntary act and deed. Before me

G Notary Public.

BONE ! Ty 1C.
NO;037823., .

HES SEPT 18 1b1

STATE OF OREGON: COUNTY OF KLAM \TH : ss.

¥

My Commission expires . September 18 1998

Filed forrecord atrequestof ____ —K.ampath County Title Co the lst day
of Maxch AD,19 95 __a_3:51 . Yclock P__ M., and duly recorded in Vol. __M95 ,
of —lMortgages = onPage__ 4613 .
Bernetha G. Letsch, County Clerk
FEE  $25.00 By v snise VUit




