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....day of .

avr e SSPEN_TITLE & ESCROW.. NG,

emmsnivne - FLIGHLAND_COMMUNITY. FEDERAL

, as Trustee, and

- CREJLT. UNION.. . ..

WITNESSETH:
bargains, s:lls .ind coriveys to trustee in trust, w
YR ,

LAMAﬁ FALLS, in the

LA 15 1Y

- as Beneficiary,

Granter irrevocably grants, ith power of sale, the property in
Klamath County, Oregun; d sscribed as: « -
Lot 15, OLD ORCHARD MANOR IN THE CITY OF }
County of Klamath, State of Oregon.

Py

CODE 1 MAP 3809-34CB TL 5¢00

other rights thereunto belonging or in anywise now
or hereafter attached to or used in connection with

, hereditanents and appurtenances and all

togother with all and the ¢
issues and prtits 1 hereof and all fix fures now

or hersafter appertaining, and the rents,
the property.
FOR THE PURPOSE OF SECURING PERF! )RM ANCE of each agreement of grantor herein contained and payment of the sum

FORTY FOUR THQUSAND FOUR HUNDRID AND NO/100—

T (54[‘ »400.00 e " Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabie to beneticiary or orde - and made by ¢ antor, the tinal payment of principal and interest hereot, if

not soonsr paid, to be due and payable ... March. 1. 2010 _ XX

The dare of maturity of the debt secured by
bacomes due and payable. Should the grantor either a
erty or all (or any part) of grantor's interest in it wit.
beneficiary's option*, all obligations secured by this i1
come immediately due and payable. The execution by

this instrument is the d ite, stated above, on which the final installment of the note

‘ree 13, attempt to, or ictually sell, convey,
tour first obtaining th~ written consent or

'strurent, irrespective of the maturity dates expressed therein, or herein, shall be-

granior of an earnest .noney agreement**

or assign all (or any part) of the prop-
approval of the beneficiary, then, at the

>

does not constitute a sale, conveyance or

To protect the security of this trust deed, grantor agre-ss:

1. To protect, preserve and maintain the propet ty in good condition &nd repair;
provement thereon; not to commit or permit any waste of the property.

2. To completes or resfore promptly and in good ind Fabitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs ircurred therefor.

3. To comply with all Iaws, ordi. regulatiois, cc ditions and restrictions affecting the property; if the beneficiary
80 requests, to join in executing such financing statements pursuant to the Uriform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or of'ices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneficiary .

4. To provide and continuously maintain insurince on the buildings now or hereafter erected on the property again
damage by fire and such other harards as the beneficisry may from time to -ime require, in an amount not less than sfufi 1nsurab
written in companies acceptzbls to the beneticiary, with los: payable to the Iatter; all policies of insurance shall be delivered to the berze-V ue
ficiary as soon as insured; if the drantor shall fail for any- reasan to procure ary such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of nsurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected uniler any fire or other insurance policy may be applied by beneficiary upon
eny indebtedness secured hereby and in such order as be:eticiary may determi A, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo graator. Such ajplics tion or release sh il not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notic1.

5. To keop the property iree from construction iens and to pay all tyxes, assessments and other charges that may be levied or
assessed upon or against the property before any part f such taxes, asssssrre nts and other chargdes become past due or delinquent and
promptly deliver receipts theretor to beneficiary; shoull' the grantor fail to muke payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by cired t Py ment or by prov.ding beneficiary with tunds with which to make such pay-
ment, beneticiary may, at its option, make payment tlereor, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described .n ps ‘agraphs 6 and 7 of this trust deed, shall be added to and become a part of
rhe debt secured by this trust deed, without waiver of anv rights arising ; each
with interest as aforesaid, the property hereinbefore described, as well as the grant,

not to remove or demolish any building or im-

st loss or

able and constitute a breach of this trust deed,
6. To pay all costs, fees and expenses of this trus: incl idin
trustee incurred in connecti i i i
1. To appear in an
and in any suit, action aor proceeqing'

g purporting to afre:t the security rights or powers of beneficiary or frustee;
in which the benel. ciary or trustee may «ppear, including any suit for the foreclosure of this deed,
to pay all costs nnd ex {ing idy of title and 1 he beneticiary’s « ¢ trustee's atforney’'s lees; the amount of attorney’s fees
mentionsd in this paragraph 7 in all cases shall be fixed by e trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay such sum as the ..ppellate court <t all adjudge reasonable as the beneticiary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:
8. In the nvent that any portion or all of the praserty shall be taken
ticiary shall have the right, if ir so elects, to require th.t all or any portion

an attorney, who Is an active member of ths Ors;
aws: of Oregon or the Unhad States, a title Insurance com
praperty of this state, Its subsidiaries, aiilliates, agents or branches, th s Unitad Statss or any ag
“WARNING: 12 USC 1701}-3 regulztes and may prohibit exercise «f this option.
“*The pubilsher suggests that such an agreement address the issu. of antaining beneficiarys consent in complete detail.

[ STATE OF OREGON,

in

d. 3

ion, bene-

uder the right of or
ch taking,

f the monies payable as compensation for su

gon State Bar, a bank, trust company
pany authorized to insure title to rea)

TRUST DEED

SS.

... LAN. THI CHRISTENSEN
903, Wagshburn. Way e

Klamath Falla, OR 9
Grantor

R RS T 2 S 3 4 A4

BPACE RESERY S »
FoR
RECORDER'S U

| Page ... ~\0r as fee/file/instru-
-ment /microfilm/re
" Record

Klamath

of roemerennee N OF s2id County.
Witness my hand and seal of
affixed.

Benefidary

.Arm-lnud!egvhmu ta (Noms, Address, Zip)s
HIGHLAND COMMUNITY FEDERAL CU

R TR E T T pr et a i Sy hvsf oot okt

3737 Shdsta Way
Kiamath Faiis, OR 97603

, Gounty

Ml

Q

o

YRR S NAME

woae

——
b S




i B - .
* fvetp o [ YR DOy
wlu’ch}érq int excess of,the,amount required fopyrall f ble costs, feew'necessarily paid or incurred by grantor
i guch p?ooeadlh}l,‘: chall be paid:to bensficiary: and applied by it {ir-d:up Y &t costs and expenses and attorney’s fees, both
in the trial'and 'appellats courts, necessarily. paid orirvurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at ity own expense, to take such acti and execute such inatr as shall be necessary
in abteining such-compaensation, promptly upon bens‘iciary’s request.

9. At any time and from time to time upon w-itten request of Yenelficiary,
the note for endorsement (in case of full reconve yanc-s, for cancellatio-), without
the indebtedness, trustee may (a) consent to thi i
ing any restriction thereon; (c) join in any s
reconvey, without warranty, all or any part of tle property. The grant.
legally entitled thereto,”” and the recitals therein of a1y matters or ia
fees for any of the services mentioned in this paragraoh shall be not

10. Upon any detault by grantor hereunde; , either in person, by agent or by a receiver
to be appointed by a court, and without regard 1o f edness hereby secured, enter upon and take
possession of the property or any part thereot, i1 its »wn name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs .ind e cpenses of operarion and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as ber eficiary may dete rmine.

11. The entering upon and taking possession of ‘he property, the collection of such renrs, issues and profits, or the proceeds of fire
and other insurance polici p ion or swards for any taking « ¢ damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notic+ of detault hers nder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of anv ind: btedness secured ereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paymert anc lor performance, the beneliciary may declare all sums secured hereby immediately

v elect to procee’ to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertiserrent o nd sale, or may .lirect the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to toreclose by advertisement and sale, the bene-
ticiary or the trustes shail execute and cause to be reco-ded a written narice of default and election to sell the property to satisfy the obliga-
tion secuced hereby whereupon the trustee shall 1ix th+ time and placs of sale, give notice thereof as then required by law and proceed
to loreclose this trust deed in the manner provided ir IRS 86.735 to 86 795.

13. After the trustee has commenced foreclosu by advertisement and sale, and at any time prior to 5 days before the date the
trustee canducts the sale, the grantor or any othir pe-son so privilegec by ORS 86.753, may cure the default or defaults. 1f the default
consists of a tailure to pay, when due, i ire amount due at the

It that is c

fault or defaults, the person etfecting the cure shal pay to the ber eficiary all
the obligation of the trust deed together with trustee’. and attorney's | es not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the dare and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. Tiie tri stee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidlder ‘or cash, payabls at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of sny matters of fact shall be conclusive ool of the truthfuin-ss thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powurs n ovided herein, rr istee shall apply the proceeds of sale to payment of (1) the ex-
penses of aale, including the compensation of the trus tee and a reason.wble charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subssquent to th.- inforest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the turph s, it any, to the Jrantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appint 1 successor or r* cessors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and wirhout conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee heryin auned or appoinred hereunder. Each such appointment and substitution shall be
made by written insteurment executed by bensficisry, s hich, when recorc'ed in the mortgage records of the county or counties in which the
property 13 situated, shal! be conclusive proof of ,iroper ppoi of the S trustee,

17. Trustee acceprs this trust when this dee 1, du'y executed and scknowledged, is made a public record as provided by law. Trustee
iz not obligated to notify any party hereto of pending tale under any ot her deed of trust or of any action or proceeding in which grantor,
benoficiary or trustee shall be a party unless such actrca or proceeding i+ brought by trustee.

The ¢rantor covenants and agrees to and witn the beneficiary and 1 he beneticiary's successor in interest that the grantor is lawfully
seixed in iee simple of the real property and has a valid unencumbered t tle thereto

and that the grantor wil? warrant and forevar defer d the same against ail persons whomsoaver.

The grantor warrants that the proceeds of t.\e lo: n represented by the above described note and this trust deed are:

Ca)* primarily for grantor’s personal, family or household purpose s+ (see Important Notice below)
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This deed applies to, inures to the benefit o' and binds all parties hereto, their heirs, legatees, devisees, istrators, ors,
personal representatives, successors and assigns. Thu terey beneficiary sha)' mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or not named as a benefici try harein.

I'n construing this trust deed, it is understo! tha- the drantor, tru: tee and/or beneficiary may each be more than one person; that
it the contoxt 8o requires, the sindular shall be taken to mean and include the plural, and that generally all drammatical changeés shall be
made, assumed and implied to make the provisions heref apply equally 1o corporations and to individuals.

IN WITNESS WHEREOF, the grantor “as executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranry [a) or (b) is LAN THI CHRISTENSEN
not opplicable; if y {a)-is applicable and the ben ficlervis o creditor .
as such’ word:-is. defined in the Truthein-Lending Act ant! Reulation Z, the
beneficlary 1AUST ply with the. Act and Regulation Ly meking required
disclosuras; for this purpose use Stevens-Ness Form No. 1 119, of equivalent.
I complidrics with the Act la not required, disregard this 11otics - o emaen .
STATE OF OREGON, County of ... k lamath... ... .. )ss
Thx’s‘inv.:stf'mge nt v a‘s’acknowlgdgeq 'b'gfq;if‘efmé on....February
LAN THY CHMISTENSEN. ... . _ i
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RO My commission expires . WA o

wed

2.9 ¢ L4 A Coay

STATE OF OREGON: COUNTY OF KLAMATH ; S5 o

daw o : . ,
Filed for record at request of Agpen. )4t1é.Co . L the 2nd day
of_ - March . __AD,1995 _ a  11:33 o'clock A M., and duly recorded in Vol __M95
of Morxtgages —_onPage 4653 |
Do e Bemetha G. Letsch, County Clerk
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