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DEED OF TRUST

THIS DEED OF TRUST (“Sectirity Instrument”)1s made on
19.95..... The grantor s ............Loxie Lea Haas, a slngle person..
e e sisssesastens 2 ovone + e (Borrower ™). Thetrustee is ... oo

e e AILRAAR in, S ABOMOXG . i o i e (“Trustee' ). The beneficiary is
F\LAMATHF'RSTFEDERALSAVWGSAND N ASSOGIATION ... ... . whichisorganized and existing
under the laws of .....the. United. States, of America . . andwhoseaddressis ... v i
540 Main Street,. klasath Falls, Oregon 97601 . ool . . (Lender”).
Borrower owes Lender the principal swnof .FQEtY..8ix. thousand. eight hundred and No/100=

- mmmm e ——— e = e s Dollars (ULS. 8. 46,800.00 . ). Thisdebtis evidenced by Borrower's note
dated the same date as this Security Instrur-ent (“*Note™), » hich provides for monthly payments. with the full detn, if not
paid earlier, due and payableon .......... o B pTAL 942029 e v e This Secunity Instrument
sccures to Lender: (u) the repayment of th debt evidencet by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all uther -ums. with inter st, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performan e «f Borrower’s covinants and agreements under this Security Instrument and the
Note; and (d) the repayment of any fu ure wvances, with interest thercon, made to Borrower by Lender pursuant to the
paragraph below (*Future Advances™). FUTURE ADVANC 8. Upon request to Borrower, Lender. at Lender’s option prior
to full reconveyance of the property by 1rusu e to Borrower, 112y make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured ty this Deed of Trust vhen evidenced by promissory notes stating that said notes are
sucured hereby. For this purpose, Boriowe irrevocabl{ grunts and conveys to Trustee, in trust, with power of sale, the
fullowing described property located i ... ... KE8MAER L L. County, Oregon:

The East one-half of Tract 48 and 49, YAITA GARDENS, according to the official
plat thereof on file in th¢ of fice of the County Clerk of Klamath County, Oregon.

g

Account #3909-002A3-013500 Key!#512181
g ‘Coda #041

"UNDER OREGON LAW, MOST AGREIENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTLVE DATE OF THIS ACT CONCERNIN: LOANS AND OTHER CREDIT EXTENSIONS
{{HICH ARE NOT FOR PERSONAL FAMILY OR HOU 3EHOLD PURPOSES OR SECURED SOLELY BY
‘THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
3Y US TO. BE ENFORCEABLE." o

which has the addressof ... 5 03.BEyant Avenue .. ... v Klamath Falls ...
[Street] [City]

Oregon ... . . 30603 . . (“Property Address™);
[2ip Code}

TOGEMHER WITH all the imy rove nents now or hereafter erected on the property. and all eascments, rights,
uppurtenances. rents, royalties, mine al, «il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replace nents and add:t-ons shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Inst ument as the ™ Property.”

BORROWER COVENANTS that Borr swer is lawfully seised of the estate hereby conveyed and has the right to grant
.and convey the Property and that the Property is unencuaibered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the:Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN1 ciorx;bines uniform covgmfgt"s for national use and non-uniform covenants with
limited variations by jurisdiction toco 1stit ite a uniforfn sec urity instrument covering real property.
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: Payment of Principal 4

8 nd te &a&a. Borrower shall promptly pay when due
the principal of and interest on the. ieb

d any prepayment and late charges due under the Note.

2. Funds for Taxes and Ins urance, Subject to:pplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pay ments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal to
onc-twelfth of: (a) yearly taxes mid a~sessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground reats cn the Property if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage msurance premiums, if any. These items are « alled “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonablc estirnates of future e icrow items.

The Funds shall be held in an institution the depcsits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if | end r is such an ins titution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the F.inds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appli :able law permits Lender to make such a charge. Borrower and
Lender may agree in writing hat inter st shall be pai! on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrow =r, without cha 8¢, 2n annual accour ting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. Th: Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds )ield 7y Lender, toge: her with the future monthly payments of Funds payable prior to
the du. dates of the escrow items, shall ¢ sceed the amou-1t required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrow: r or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lende * is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the de'icier cy in one or moy e payments as required by Lender.

Upon payment in full of all rums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the su1as se cured by this Se urity Instrument.

3. Application of Payments U nless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: ‘irst, to late charges due under the Note; sccond, to prepayment charges due under the
Note; third, to amounts payable undr pa agraph 2; fourth, to interest due; and last, to principal due

4. Charges; Liens. Borrower shall pay all taxe:, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovcr this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in t+e manner providded in paragraph 2, or if not paid in that manner, Borrower shall
pay them or time directly to the peron o wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Forrc wer makes thes:: payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly disc harg : any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of th e obl igation secured by the lien in a manner acceptable to Lender; (b) contests in good
(aith the lien by, or defends against ¢ 1for ement of the lie in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or for feiture of any purt of the Property; or (c) secures from the holder of the lien an
agreement sahsfactory to Lender sub srdnating the lien te this Security Instrument. If Lender determines that any part of
the Property 15 subject to a lien whih m ay attain priority over this Security Instrument, Lender may give Borrower a
notice identiflying the lien. Borrower :hall satisfy the lien ¢ r take one or more of the actions set forth abave within 10 days
f the giving of notice.

5. Hazard Insurance. Borriwer shall keep the ilnprovements now existing or hereafter ercciéd on the Property
1nsured against loss by fire, hazards in.:ludd within the te o “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shiall ve maintained i1 the amounts and for ‘the periods that Lender requires. The
Insurance carrer providing the insur ince shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewal s shall be accep able to Lender and shall inelude a standard mortgage clause.
Lender shall have the right to hold th policies and renew: Is. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal 10tices. In the ¢ ent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proc {of loss if not m ide promptly by Borrower.

Unless Lender and Borrower o therwise agree in wri ing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restor atior or repair is ecc nomically feasible aind Lender's secunt y 15 not lessened. If the
testoration or repair is not economica lly feasible or Lende s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurt 'y Instrument. swhether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or cloes 10t answer with n 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender n ay ¢ollect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instr imerit, whether or not then due. The 30-day period will begin
when the notice is given.

Unless 1 ender and Borrower of herw ise agree in wni ng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ac( juired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage ro the Property prior to the acquisition shall p iss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ac juisttion.

6. Preservation and Maintenaice of Property; Leareholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Propeity 1 rdeteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions « f the lease, and : f Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender a grect 1o the merger u writing,

7. Protection of Lender's Rights n the Property: Mortgage Insurance.  If Borrower fails to perform the
¢evenants and agreements contained in this Security Instn nient, or there is o legal procecding that may significantly affect
Lender's rights in the Property (such 1s & proceeding in b inkruptey, probate, for condemnation or to enfarce laws or
regulations), then Lender may do and piy fo - whatever is ne essary to protect the value of the Property and Lender's rights
m the Propertv. Lender's actions may inclhude paying any -ums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys fees and entering on the Property to make repairs. Although
Lender may take action under this para; raph 7, Lender does not have to do so.

Any amounts disbursed by Lend er urder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower snd | ender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
recquesting payment. *
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If Lender required mo o insurance as a'}g;’ondnﬁdxi of making the loan secured by this Security Instrument,
Borrower shall pay the premiufas’recuired fo maintain chefinsurance in effect until such time as the requirement for the
nsurance terminates in accordance w th Borrower’s and E~nder'swritten agreement or applicable law.

8. Imspection. Lender or iti agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an insp.ction specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award «n claim for damages, direct or consequential, in connection with
1ny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
1ssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due wit any excess pai.{ to Borrower. In the event of a partial taking of the Property,
qnless Borrower and Lender otherwi e agr e in writing, th ¢ sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following f-action: (a) the total amount of the sums secured immediately
hefore the taking, divided by (b) the fiir r arket value of i} e Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property ts abandoned by Biorrower, or if, af ter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damay s, Borrower fail s to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect .ind « pply the procee s, at its option, either to restoration or repair of the Property or
ro the sums secured by this Security Ir strurnent. whether 9 not then due.

Unless Lender and Borrower other vise agree in wri ©ing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients referred 1¢ in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Fornearance By lender Not a Waiver  Extension of the time for payment or
modification of amortization of the wums secured by thi- Security Instrument granted by Lender to any successor in
nterest of Borrower shall not operate to rclease the liabilit y of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to cornmen e proceedings 1gainst any successor.in interest or refuse to extend time for
payment or otherwise modify amortiz itior of the sums sec:ired by this Security Instrument by reason of any demand made
hy the original Borrower or Borrower s suc cessors in intere it. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exer cise of any right or remedy.

11. Successors and Assigns Hound; Joint and Seyeral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind an:| ber efit the successo s and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenant s anc agreements sha [l be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note (a) is.co-signmn. this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property ur.der the terms o this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agr ces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomniodations with regar to the terms of this Security Instrument or the Note without
rhat Borrower's consent.

12. Loan Charges. If the lo:n se:ured by this Se :urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally intepret=d so that the nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, th:n: (a) any such loan charge shall be réduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to 13orrower. Lender m.y choose to make this refund by reducing the principal owed
under the Note or by making a direct saymient to Borrower . If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepa yment charge under ' he Note.

13. legislation Affecting Leader's Rights.  If enactment of expiration of applicable laws has the effect of
rendering any provision of the Note o this Security Instruinent unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in (ull cf all sums secur 2d by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exer :ises thisoption, Lender shall take the steps specified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Horr« wer provided fo - in this Security Insirument shall be given by delivering it or by
mailing it by first class ‘mail unless applu able law requir :s use of another method. The notice shall be directed to the
Property Address or any other addre is Borrower designates by notice to Lender. Any notice to Lender shall be given by
Hrst class mail to Lender’s address stated herein or any oth :r address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrume nt sh all be deemed t¢ have been given to Borrower or Lender when given as provided
:n this paragraph.

15. Governing Law; Severability. This Securitv {nstrument shall be governed by federal law and the law of the
surisdiction in which the Property is ocat:d. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such ¢ inflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conficting provision To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given aiie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 1 Beneficial Intcrest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (ot il a b neficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior written co sent, Lender m 1y, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However. this optio1 shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option Lender shall give B« rrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date 1 he nrtice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these suns prior to the expiration of this period. Lender may imvoke any
remedies permitted by this Security Instruiment without fur ther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower rieets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at ar y time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinst: tement) before sale « f the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of s judzment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which ther: wo:ld be due under this Security Instrument and the Note had no acceleration
occurred; (by cures any default of ary other covenants or agreeients; (c) pays all expenses incurred in enforcing this
Security Instrument. including, but riot limited to, reasor able attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securits Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumént’ shall continue unchanged. Upon reinstatement by
Borrower, this Security Instruniént and th<'ébligations sec uréd-heréby’shall remain fully effective as if no acceleration had
occurred. However. this right to reins ate s Hall not apply 10 the case 6facceleration under paragraphs 13 or 17.
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ration following Borrower’s breach of

*19: Accelération; Remedies. iccelers
fatioh thder paragraphs 13 and 17 unless applicable

any covenant or agreement ini this Séciifity 1 nstn ment (blit not pei drtd accelers ¢
law provides otherwise). The notice shall « pecit 7 (a) the default; (B) the'action required to cure the default: (c) a date, not less
than 30 days from the date the notice is giver 1t Borrower, by whic thie default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice: ma result in accele: ation of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the -ight to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a defau [tor my other defenst of Borrower to acceleration and sale. If the default is not cured
on or béfore the date specified in the notict:. Le ider at its option may require immediate payment in full of all sums secured by
this Security Instrument without further der1and and may invoke1he power of sale and any other remedies permitted by applicable
law Lender shalt be entitled to collect al} vxpetses incurred in f ursuing the remedics provided in this paragraph 19, including.
but not limited to, reasonable attomneys’ fe :s and costs of title idence.

If Lender invokes the power of sak:, Leder shall execul : or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's elect on w- cause the Prope 1ty to be sold and shall cause such notice to be recorded in each
couaty in which any part of the Property is Ii» ated. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other pesons prescribed by ap plicable law. After the time required by applicable law, Trustee.
without demand on Borrower. shall sell th 2 Prc perty at public a «ction to the highest bidder at the time and place. and under the
terms designated in the notice of sale in or e or nore parcels anc in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public anncuncement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at an sa I

Trustee shalldeliver to the purchas :r Tr istee’s deed con 2ying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's dee 1sha | be prima facie « vidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the followu igor fer: (a) toallexpe 1sesof the sale, including, but not limited 10, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument: and (c) any excess to the person or persons legally entitled

toit.

20. Lender in Possession. Upon u.:cele ration under par: graph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) s hall be entitled toente -upon, take possession of and manage the Property and to collect
the rents of the Property including those p.ist due. Any rents coll ected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rns. including, but not limited to. receiver's fees. premiums on
receiver's bonds and reasonable attorneys - fec:, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payme it of all sums secure i by this Security Instrument. Lender shall request Trustee to
reconvey the Property and shall surrend:r th's Security Instr iment and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recor vey he Property without warranty to the person or persons legally entitled to it fora
fee of not less than $5.00. Such person o1 pers ans shall pay an: recordation costs.

22. Substitute Trustee. Lender niay { om time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of - he Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by apylical le law.

23, Use of Property. The Property is ot currently usel for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in th s Sec urity [nstrument and in the Note, “attorneys’ fees™ shall include any attorneys' fees
awarded by an appellate court.

25, Riders to this Security Instriiment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and ag regir ents of each suud rider shall be incorporated into and shall amend and supplement
thie covenants and agreements of this Stciari'y Instrament as if the Eiger(s)' were a part of this Security [nstrument. [Check

Applicable Box(es)]
O Adjustable Rate Rider (3 Condominium Rider {3 2-4 Family Rider
(3 Graduated Payment Rider {3 planned ! it Development Rider
{3 Other(s) Ispecify]

BY SIGNING BELOW, Borrow::r'ac épts and agrees ‘o the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower an¢ récorded with it

HmL Ltﬁo Qe AL e (Seal)
‘orie Lee Haas - Borrower

3 51
.............. (Seal)

:

= -
—— (Space Below This L1 For Ackiowlsdgment] Borrower
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STATE OF «rer s QREGN . e N o we
- . SR S 88z - :
COUNTY OF KLAMATH.... i } .
The foregoing instrument was acknowled ged hefore me this .. . e 1BTER £ 995 e
(date)
L Lorie lue Haas. . TSSO

e e - (person{s) wcknowledging)
OFFICIAL SEAL
KAY B. DOOLITILE
\\- . ) NQTARY PUBLIG - OREGON

B COMMISSION NO. 037807
My CONMiS 810N EXPIRES SEPT 13, 15987

¥

My Commission expires:




STATE OF OREGON: COUNTY OF KL/AMATH : ss.

Filed for record at request of — _Mountain Title Co the 3rd
of _March AD,19 93 __at_11:38 __ o'clock__A__ M. and duly recorded in Vol. _ M95
of . ____ _Mortgages - on Page 4759
. Bemetha G. Letsch, County Clerk
FEE $30.00 , B g lr cat SN st bary Lp-re
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