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DEED OF TRUST

| THIS DEED OF TRUST (l‘{‘Si:umvlns(rument"nsmadeon e EGbTVATY 26
| 19.22. .. Thegrantorss ............ Retert D. Nelson, a singie person

("Trustee™). The beneficiary is
LI e e, Which s organized and existing
.., and whose addres

under the laws of .._the United. States of Am
s e, 280, Ma3n Straet,
Borrower owes Lender the principal sym of .One h

William..L.....Siseﬂione............. et s ne st aeeen e,
FEDERAL SAVINGS AND LO N A ON

SIS Leveniiies s e
1ls,.0regon 9760

T T T I ... Dollars (U.S. S. R ?0) This debt is evidenced by Borrower's note
dated the same date as this Security Instrurent ("Note™). which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ........ APEAR.20,.2025 . T This Security Instrument

secures to Lender: (a) the repayment of tte debt evidence | by the Note. with interest, and all renewals, extensions and
modifications. (b) the payment of all other sums. with inter 2st, advanced under paragraph 7 1o protect the security of this
Security Instrument; (c) the performai ce of Borrower's con enants and agreements under this Security Instrument and the
Note; and (d) the repayment of any tvture advances, with nterest thereon. made to Borrower by Lender pursuant to the
paragraph below (“*Future Advances™). FUT URE ADVANC :S. Upon request to Borrower, Lender, at Lender's option prior
t full reconveyance of the property by * Fust-e to Borrower. 1ay make Future Advances to Borrower. Such Future Advances,
with interest thereon. shall be secured iy th s Deed of Trust when evidenced by promissory notes stating that said notes are
K secured hereby. For this purpose, Bor owe - irrevocably Kglr.vms and conveys to Trustee, in trust, with power of sale, the
fullowing descnbed property located u ... ............. Klamath e e County, Oregon:
4 portion of Lot 13, HOMEDALE SUBDIVISIOM, in the County of Klamath, State of
Oregon, described as followus:

Beginning at an iron axle tiarking the most Easterly cormer of Lot 14, HOMEDALE
SUBDIVISION, and being on the Southwesterly boundary of Walton Drive; thence
North 43 degrees 21' 40" Wost along said Walton Drive 582.3 feet to the point
of beginning, sald point being the most Mortherly corner of the parcel conveyed
to Homer Koertje, et ux., by Ceed recorded in M-71 at Page 238, Deed Records,
Klamath County, Oregon; thence South 43 degrees 21' 40" East along Walton Drive
235.3 feet; thence South 4t degrees 22' 20" West 90 feet to the Southwesterly
line of said Koertje parcel; thence North 43 degrees 21' 40" West along said
Koertje parcel 164.1 feet more or less to the Southwesterly corner thereof; thence
North 8 degrees 06' 40" Eact along said Koertje parcel 115.1 feet to the point
of beginning.

CODE 41 MAP 3909-11AD TL 3400 KEY #549794

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD AURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, SXPRESS CONIIDERATION AND BE SIGNED BY US TO BE

ENFORCEABLE. "
which has the addressof ...........244873438 Walton D-ive . Klamath Falls
v [Street) {City)
‘14 Oregon ... 97603 . ... ... (“Property Acdress™);
[Zip Coce)

TOGETHER WITH all the improvements now or he eafter erected on the property, and all casements. rights,
appurtenances, rents. royalties, mineral, o0il and gas rights .:nd profits, water rights and stock and all fixtures now or

hereafter a part of the property. All repla :eme nts and additior s shall also be covered by this Security Instrument. All of the
i forzgoing is referred to in this Security In struinent as the “Pro serty.”

: BORROWE R COVENANTS that Borrow er is lawfully se sed of the estate hereby conveyed and has the right to grant
! and convey the Property and that the Propery is unencumix red, except for encumbrances of record. Borrower warrants
i and will defend generally the title to the Property against all « laims and demands, subjeci to any encumbrances of record.

: THIS SECURITY INSTRUMENT combi n:es uniform co-enants for national use and non-uniform covenants with
{ limuted variations by jurisdiction to const tute a uniform secun ty instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIEORM INSTRUMENT




§
$E{ UNIFORY IANT T iwe e Co

1. Payment of Principal’ind ] ntere$t; Prepayment a
the principal of and interest on the debt evidenced by the Notean ¢payment and late charges due under the Note.

2. Funds for Taxes and Insuraitce.  Subject to appl cable law'or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymer ts ar ¢ due under the Note, until the Note is paid in fuil, a sum (*Funds™) equal to
one-twelfth oft (a) yearly taxes and sses.ments which nway attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on tve Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any Thee items are calk d “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimat =s of future escrow items.

The Funds shall be held in an institution the deposit: or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lenler i~ such an instiu tion). Lender shall apply the Funds to pay the escrow items.
1 ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Furds and applicat le law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intcrest shall be paid o the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender sh 1ll it be required t« pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge an 2 nnual accountin g of the Funds showing credits and debuts to the Funds and the
purpose for which each debit to the Fu ids was made. The F inds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds hell by Lender, togethe - with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shal exced the amount equired to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repa d to Borrower o1 credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender it not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the defic ency in one or more payments as required by Lender.

Upon payment in full of all suins s¢cured by this Sccurity Instrument, 1 ender shall promptly refund to Borrower
any Funds held by Lender. If under p: ragr aph 19 the Prop-rty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its ac quisition by Lender. any Funds held by Lender at the time of
application as a credit against the sum: sect red by this Secu “ity Instrument.

3. Application of Payments. Unless applicable lxw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tc late charges du-: under the Note: second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest dug; and last, to principal due.

4. Charges; Liens. Borrowe- shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security 11strument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1 the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow ed payment. Borrower shall promptly furnish to Lender all notices of amounts
12 be paid under this paragraph. If Bcrrow er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which nas priority over this Security Instrument unless Borrowe:: (
agrees in writing to the payment of the obligation secured by the lién in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against en forc:-ment of the lier in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien o forfeiture of any pa-t of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subc rdin ating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit 7 over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower s hali atisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the irprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards in tuded wit hin the terin “'e> tended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires. The
insurance carner providing the insur ince shall be chosen by Borrower subject to Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be accep-able to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the e sent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not m ade promptly by Borrower.

Unless Lender and Borrower ¢ ther wise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resto atio or repair is e nomically feasible and Lender’s secunty is not lessened. If the
restoration or repair is not economicully feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender imay :ollect the insur ince proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Inst-ument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower ther wise agree in w rting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients referred (¢ in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is a::quired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the s cqu sition.

6. Preservation and Mainten ance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Proferty to deteriorate ¢ r commit waste. If this Security Instrument is on a leasehold,
Borrower shal! comply with the provision- of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merget in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained m ths Security Instcument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding 10 bankruptcy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for w hatever is 1 ecessary to protect the value of the Property and Lender’s nghts
in the Property. Lender's actions muy in clude paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing in court, payi g re.sonable attorne ys’ fees and entering on the Property to make repairs Although
Lender may take action under this pacagriph 7. Lender do<s not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower andiLender agree () other terms of payraent, these amounts shall bear interest from
the:date’ of disbursement at the:Notesrate and shall be payable; with interest, upon notice from Lender to Borrower

requésting payment. - -
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If Lender required quﬁt'g’b {e;jn-eufance-as a condition’of making the loan secured by this Security Instrument,
Borrower shall pay the premiums equired t6 maintain the'insiirance in effect until such time as the requirement for the
insurance rerminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tinie of or prior to an in.pection specifying reasonable cause for the inspection.

9. Condemnation. The pioceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the P’roperty, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lendes .

In the event of a total takirg of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then die, v ith any excess raid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othervise «gree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied 9y the followiny fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

If the Property is abandone by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for . Jami ges, Borrower f.iils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect anil apply the proc.eds, atits option, either to restoration or repair of the Property or
to the sums secured by this Security Inst ument, whether or not then due.

Unless Lender and Borrowe oth-rwise agree in  riting, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy pa vments referred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Fitbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of th: suris secured by tnis Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liahility of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required to cc mmvnce proceeding i against any successor in interest or refuse to extend time for
payment or otherwise modify amort izati »n of the sums s cured by this Securit y Instrument by reason of any demand made
by the original Borrower or Borrow::r’s s iccessors in inf e -est. Any forbearance by Lender in exercistng any right or remedy
shall not be a waiver of or preclude t 1e ex ercise of any rig't or remedy.

11, Successors and Assigns Bovad; Foint and Several Liability; Co-signers. The covenants and agreements of
this Security {nstrument shall bind and b :nefit the succes-ors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenaiits a1id agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute thi: No e: (a) is co-sigm ng this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Prop.rty inder the terms Jf this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security I1strument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accornmod ations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the | san -ecured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpr-ted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the pe-mitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to th: per mitted limit; an.d (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Bor-ower. Lender riay choose to make this refund by reducing the principal owed
under the Note or by making a direc payment to Borrow . If a refund reduces principal, the reduction will be treated as a
partial prepavment without any prepaym nt charge unde: the Note.

13. Legislation Affecting Lender’s Rights. | enactment or expiration of applicable laws has the effect of
rendering any provision of the Note r th s Security Instn.ment unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sect red by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lende r exe cises this optior , Lender shall take the steps specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borr ower provided f »r in this Security In<trument shall be given by delivering it or by
mailing it by first class mail unless appl.cable law requires use of another miethod. The notice shall be directed to the
Property Address or any other addr:ss Borrower desigi tes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address st ited herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrum :nt s 1all be deemed t » have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severalility  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the even that any provision or clause of this Sccu rity Instrument or the
Note conflicts with applicable law, such . onflict shall no- affect other provisions of this Security Instrument or the Note
which can be given effect without th con flicting provisian. To this end the provisions of this Security Instrument and the
Note are declured to be severable.

16. Borrower's Copy. Bortoww shall be given ¢ ne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if = t eneficial interes: in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender riay, at its option, require immediate payment in full of all sums
secured by this Security Instrument However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Secur ity I'istrument.

If Lender exercises this aptior, Le-der shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the r-otice 1s delivers | or mailed within which Borrow er must pay all sums secured by
this Security instrument. If Borrowe * fail-. to pay these su ns prior to the expiration of this period. Lender may i oke any
remedies permitted by this Security liistru ment without fu -ther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrum :nt d iscontinued at a1y time prior to the earlier of: (a) 5 days (or such other period as
apphicable law may specify for reinst sternent) before sale if the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of i1 jud gment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which the1 wculd be due und-r this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any orher covenants «r agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but 10t | mited to, reasanable attorneys® fees. and (d) takes such action as Lender may
reasonably require to assure that th:: licr. 'of this Securtt / Instriiment, Lender’s rights in the Property and Borrower's
obligation to pay the sums secure¢ by this Security listrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the bligations sec ured Ligréby shall remain fully effective as if no acceleration had
occurred. Hawever, this right to'reins tate «hall not apply 1 the'casé'6f acceleration under paragraphs 13 or 17.




to acceleration following Borrower's breach of
e emtmn under paragraphs 13 and 17 unless applicable

] ‘acuon required to cure the default: (c) a date, not less
than 30 dnys fromthe date thenoticeis givento Bormwer, by whlch the'default must be cured: and (d) that failure to cure the default
on or before the date specified in the notx é may result in scceleration of the sumis secured by this Security Instrument and sale
of the Property. The notice shall furthier 11 form Borrower « fthe right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a defa 1lt or any other d :fense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notu e, Lender at its « ption may require immediate payment in full of all sums secured by
this Security Instrument without furth erde nand and may 11 -oke the power of sale and any other remedics permitted by applicable
law. Lender <hall be entitled to collect all expenses incurre d in pursuing the remedies provided in this paragraph 19, includmng.
but not limuted to, reasonable attorne ys' i ¢s and costs of t tle evidence.

If Lender invokes the power of sal ¢, Lender shall ¢ cecute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's elect ion to cause the P'roperty to be sold and shall cause such notice 10 be recorded in each
county in which any part of the Propeertv is located. Lend :r or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to oth er pe rsons prescribed 1y applicable law. Afier the time required by applicable law, Trustee.
without demand on Borrower, shall s ¢ll the Property at put lic auction to the highest bidder at the time and place. and under the
terms designated in the notice of sale in one or more parcel s and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcemen : t the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property it an v sale

Trustee shall deliver to the pur chas :r Trustee’s deed onveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee' 1 de< { shall be prima f «cie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the fol 'ow gorder: (a)toall :xpenses of the sale. including. but not limited to. reasonable Trustee's
and attornevs’ fees: (b) to all sums sec 1red 1y this Security | strument; and (¢) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. Ug on i« celeration under paragraph 19 or abandonment of the Property. Lender (in person. by
agent or by judicially appointed recen er) s all be entitled 10 enter upon, take possession of and manage the Property and to collect
the rents of the Property including thc se pistdue. Any rent collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Proper y and collection of rents, including, but not limited to. receiver's fees. premiums on
receiver's bonds and reasonable attor1eys fees. and then t) the sums secured by this Security Instrument.

21. Reconveyance. Upon paymer-t of all sums «e :ured by this Security Instrument, Lender shall request Trustec to
reconvey the Property and shall sur-end r this Security astrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recon vey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such persc n or persons shall pa any recordation costs.

22, Substitute Trustee. Lenc er iay from time to ime remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conve):anct of the Propertv. the successor trustee shall succeed to all the title. power and duties
conferred upon Trustee herein and by app icable law.

23. Use of Property. The Proper is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. Asused inthi: Security Instrun ient and in the Note, “attorneys’ fees™ shall include any attomeys' fees
awarded by an appellate court.

25. Riders to this Security Instri ment. If one or n ore riders are executed by Borrower and recorded together with this
Security [nstrument, the covenants an § agr :ements of each - uch rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sex urity Instrumen as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)}

{3 Adjustable Rate Rider O Cond minium Rider 3 2-4 Family Rider
O Graduated Payment Ride 3 plarn Unit:Development Rider
O Otherts) [specify]

BY SIGNING BELOW, Borrwer accepts and agn es to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrc wer ind recorded wit1it.

Robert/D. Nelson - Borrower

- Borrower

—- — [Space Balow Th s Line For Ack

STATE OF ..oov..... OREGQN.

+SS:
COUNTY OF KLAVATH f

The foregoing instrument was acknow k dgec before me this .

BY oo e RODEEE DL Nelsom
{person( lackm:wledgmu
L e Qi-FiCiAL S3AL
i KA . DOOLITTLE
My Commission expires: s3I A NOTARY PUBLIC - OREGON
: -~ COMMISSION NO 037807
MYC( )MMI&;SION EXPIRES SEPT. 13:-18Q8.....
AT RS T T

T D




' STATE OF OREGON: COUNTY OFKLAMATH: ss

Filed for record at request of __Aspen Title Co the 3rd

day
of March AD,1995 __ a__3:24 _ o'clock

P__M, and duly recorded in Vol. __ Mo5 s

of — _ _Mortgages on Page __ 4804

Bemegtha G. Letsch, County Clerk
$30.00 B ot lrcat St it ol it
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