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THIS LOAN IS N()'U' ASSU MABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION
OR ITS AUTHORIZED AGENT.

DEED OF TRUST

THIS DEED OF TRUST ("*Security Instrumert®) is made on E‘ebzua:rv 17th. o
19_95 . Thegrantoris WILLIAM E L:BRFQQUE and IFBY J'LﬁBRECQUE as tenants }_Jy the 2
enti rety _ — e
_{"Borrower"). “The trustee is MOUNTAIN TITLE CnVlPANY CF_
KIAMATH COUNTY, an Oregon Con)oratlon B (Trustee’). The beneficiary is
WASHINGTON MUIUAL BANK ) } , which is organized and existing

undsr theJaws of _Washington e anuwhose address is 1201 THIRD AVENUE, SEATTLE,
WA 98101 _ ("Lender).
Borrower owes Lencier the principal sum of I‘EINETY NE 'II-ICI.SAND ONE HUNDRED TWENTY-FIVE & 00/100---
Dollars (US. $.91,125.00. ). This debt is evidenced by Borower's
note dated the sama date as this Security Instrurrent (*Note®), which provides for monthly payments, with the full debt, if not
paid eerlier, due and payable on _March 1:sit, 2025 R This Security Instrument
secures to Lender: (a) the repayment of thu dett evidenced by the Note, with interest, and all renewals, extensions and
maedifications of the Note; (b) the payment of all orher sums, with irterest, advanced under paragraph 7 to protect the security
of this' Security Instrument; and (c) the performan ;e of Bomower s covenants and agreements under this Security Instrument
and the:Note, For this. purpose, .Borrower irm¢vocebly grants and ¢ snveys to Trustes, in trust, with power of sale, the following
described propeny Iocaxed in KLAMA'IH : Countv Oreqon:

T V14 and “the Nm%s W1/4 SW1/4 SE1/4 of Section |
dﬁamett mdxan, Kilamath County,

i

viiich has'the addressof __40202 HWY 6% °

o , [Street]
Oregon, 97624 ( Property Address”);
(8p.Code] FREN

TOGETHER WITH all the improvemenfs How of hemaﬂénémﬁed dn mé:pr:operty,\ and all easements, appurtenances, and
fixturas now or hereafter a part of the propenty. :All repiacemerts and:additions shall also be covered by this Security
instrurment. Al of the foregoing is referred to i1 this Security Instrurrent as the *Property.*

BORROWER COVENANTS that Borrowtr is tawfuily selsed of the estate hereby conveyed and has the right to grant and
ra the Propenrty and that the Property is une”\cumbered exceptfor ancumbrances of record. Borrower warrants and will
defend generslly the tile to the Property again st:a! claIms and. demundsl subject to any encumbrances of record.
IS SECURITY INSTRUMENT. combin es. vAiform covenant-s.toq natlonal use and ‘non-uniform covenants with fimited
vaﬂauonsby jurisdiction to censtitute a unifort n: smumy lnstmmen: covering-real property -
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) mptly; pay whén due the principal of-and

der, Boirower shall pay 1 Lender on the day
) ! 5%) for: (a) yeally taxes and assessménts which'may aftain
priority over this Security Instrument as a li in.on the Property;i (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly
hazard or property insurance premiums; (¢) yeecly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (4]
eny sums payeble by Borrower to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance
premiums. These items are called *Escrow ftems * Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related me¢ tgage loan may requira for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time *o time, 12 U.S.C Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sats a lasser amount. |f so, Lender may, at sny time, collect and holct Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of currant data and reasonable estimates of expenditures of future Escrow fems or otherwise in
accordance with applicable law.

The Funds shall be held in an institut 'on wnose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lande: is such an institution) or in any Feder al Ho me Loan Bank. Lender shall apply the Funds to pay the Escrow ftems. Lender may not charge
Borrower for holding and applying the Fuids, nnually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applica bie lew permits Lender to make.such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real esti te 1 reporting sefvice uséd by;Lender in connection with this loan, unless applicable law provides
atherwise. Unless an agreement is made or appli-:able law requires rterest t& be paid, Lender shall not be required to pay Borrower any interest
ar earnings on the Funds. Borrower and Le ader nay agrée-in writh g, hewgver, that interest shall be paid on the Funds. Lender shall give to
Barrower, without charge, an annual accoun'ing cfthe Funds, show g credits .and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledge as additional security for,all sums secured by this Security Instrument.

if the Funds held by Lender excéed th s amounts permitted to e held by applicable-law, Lender shall account to Borrower for the excess
Funds tn accordance with the requirements of apr licable law. [f the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow tems when due, Lender may so notit/ Bor ower in writing, an 4, in such case Bosrower shall pay to Lender the amount necessary to make
up the deficiency. Borrower shall make up the daticiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in tull of all sums securid by this Security Instn.ment, Lender shall promptly refund to Borrower any Funds held by Lender,
#, under paragraph 21, Lender shall acquire or seil the Property, Larder, prior to the acquisition or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or ssle as a credit against the sums secured by this Security Instrument.

3. Appiication of Payments. Unless 11pplic able law provides stherwise, ali payments received by Lender under paragraphs 1 and 2 shall
be applied: first, 1o any prepayment charges (lue uder the Note; sec. 'nd, to amounts payable under paragraph 2; third, to interest due; fourth, to
prncipal due; and fast, to any lete charges dv e uncer the Note.

4. Charges; Liens. Borrower shall jay a1 taxes, assessmarts, charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, ard-lessehold payments r ground tents, if any. Borrower shall pay these obligations in the manner
pravided in paragraph 2, or if not paid in thet manner, Borrower she i) pay them on time directly to the person owed payment. Borrower shall
oromptly furnish to Lender all notices of amounts o be paid under tis paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidenciny) the iyayments.

Borrower shall promptly discharge any lien vhich has priority aver this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the cbligation secured by the licn Ir 1 manner acceptanle to Lender; (b) contasts in good faith the lien by, or defends against
anforcement of tha llen in, legal proceedings v+hich in the Lender’s op nion operate to prevent the enforcement of the lien; or (c) secures from the
haolder ot the lien an agreement satisfactory to Lenoer subordinating tt e fien 16 this Security Instrument. If Lender determines that any part of the
Property is subject to a fien which may attain pricrity over this Sec irity Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shall satisfy the lien or take one or m e of the actions set for h above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Homawer shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within th e terr "extended coverage® and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be m intaived in the amount: and forthe petiods that Lender requires. The insurance carier providing
the insurance shail be chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage describad above, Lender may, at |.ender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policles and renewals shall be 1cceptable to Lencier and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renowals. Ler.der 1 squires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. in the evant of loss, Borrower shall gt /e prompt notice to the nsurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. .- .

Unless Lender and Borrower otherwise agred In writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is econom cally feasible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessen ed, the insurance proc.eds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Bo rower. lf Borrows abandons the Property, or does not answer within 30 days a notice from
Lander that the insurance carrier has offered to settle a claim, then Len. fer may collect the insurance proceeds. Lender may use the proceeds to
repeir or restore the Property or to Pay sums se surec by this Security 'n strument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lendar and Borrower otherwise ayree i 1 writing, any apol cation of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in parag aphs 1 and 2 or change the amount of the payments. i under paregraph 21 the Property is
acquired by Lender, Borrower's right to any ins urarc e policies and pro :eeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secure: § by this Security Instrurent immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenarice and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower shall
accupy, establish, and use the Property as Bo towe s principal residence within sixty days after the execution of this Security Instrument and
shall continue to occupy the Property as Borrow er's ¢ fincipal residence -or at least one year after the date of occupancy, unless Lender otherwise
agre2s in writing, which consent shall not be tinrea~onably withheld . unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or mpa - the Property, allo « the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default it any todeiture action or pro :eeding, whether civil o criminal, is begun that in Lender's good faith judgment could result in
forferture of the Property or otherwise materially imp:ir the lien created by this Security Instrument or Lender's security interest. Borrower may
cura such a default and rainstate, as provideo in oaragraph 18, by ¢ using the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes fo feitus e of the Borrower : interest in the Property or other material impairment of the lien created
by this Security Instrument or Lender's security nterest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statemerts to Lender (or ‘a led to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not I mited to, represen-ations concerning Borrower's occupancy of the Property as a principal
residance. I this Security Instrument is on a lea: ieheld, Borrower shall ¢ mply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower tails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture or to ent orce aws of regulatiors), then Lender may do and pay for whatever is necessary to protect the
value of the Property and Lender's rights In the Proparty. Lender's act sns may include paying any sums secured by a lien which has priority
over this Sacurity Instrument, appearing in cour, paving reasonable a-torneys’ fees and entering on the Property to make repairs. Although
Lendar may take action under this paragraph 7, | ancle r'does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomse additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other tem s of Jayment, these a ounts shall bear interast from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from L :nder to Borrower equesting payment.

8. Mortgage Insurance. If Lander requit ed m rtgage insuranca as a condition of making the loan secured by this Security Instrument,
Sorrower shall pay the premiums requited to mintw 1 the mortgage in: urance in effect. If, for any reason, the mortgage insurance coverage
required by Lender lapses or ceases to be in effe ct, Borrower shall pay t e premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantielly equivaler tto the cost to Botrower of the mortgage insurance previously in effect,
from nn alternate mortgage wnsurer approved by .endor. i substantially ~quivalent moitgage insurance coverage is not available, Borrower shall
pay t Lender each manth a sum equal to oned welith of the yearly morgage insurance premium being paid by Borrower when the insurance
covernge lapsed or ceased to be in effect. Lang ervs:Laccopt, use and retain these payments:zas a loss reserve in lisu of morgage insurance.
Loss resarve payments may no longer be requira 4, at 1ne optlon of Lende«, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved bty Lender agaln bacomes available and is obtained. Borrower shall pay the premiums
requitad to maintain mortgage ir In effect, or > provide a loss reserve; until the requiremant for mortgage insurance ends in accordance
with arty written agresment between Borrower anc! Lendler or applicable o w.
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i, i Lender or its agent (@ réas ipon’ pery. Lender shall give Borrower notice

flor10 bn inspection spacifyif table: thdlni YW 3 vang 0o

tidtion" The procesd d'oHofatm foPdamages: Bliact ot Eonseqtieitial ﬁz‘aqhssafaﬁ@ny;ay cohdemnation or
o R

part'ofiHe Propény 6 ST Tiall of E4nbSTnkEGnCHNe hrdby assigned and shall be pald to)Lénder. e
t6tal kg Sf the' Prépen § the Procceds shall be Bpplied 1o e sumsiseéred By this Securty Instiiiment, Whethet or'not
theh, die Wit any 6:¢d34 paid t6 Borrower? i P ot party ‘in*Which'the’falr market value f the Propeity
tivirhé diateTyE Bafore the!BNINg 18 equal To7oF §h s ; sims Seciired by thi3‘Setiiry Instument ffimediately before the
tiklrkf? Unldss BoTowsr and Leridar oliaiwise 4 jier 4 Writing] tHe'$Urh+'Seclirad bif this S8durty Intrumieni shiall be fediiced by the amolunt of
the proceeds muttiplied by the following fractior : (a} "he total amount of the sums secured immediately before the taking, divided by (b) the fair
mafkatvalue of thid Prdperty immédiately Befra #igwoking! Any balance shall ba paid o' Bortower. °In the event of a paitial taking of the Property
itvwhiclfthe falf market vals ofthé Proparty Im mécintsly befote the tak g fo 1833'than the amount 6f the sums secured immediately before the
takingy, unless Berrowar and Lender otherwise ¢ grec ‘A wiiting or'iinless ﬁp’p’lic‘abf!e’ law otherwise provides, the proceeds shall be applied to the
sums secured by this Securlty Iristrument whethtr 6r rdtthe suffis arg4fien’dde.
if the Property is abandoned by Borrower orif after notice by L ender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower falls to respond to Lender within 30 days ater the date the nidtice is given, Lender is authorized to collect and apply
the proceeds, at its option, either to restoration -1 repair of the Property or to the'sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise ag fee «+ writing, ariy application of proceeds to principal shall not extend or postpone the due date
of the monthly payments refoerred to in paragrap!is 1 2nd 2 or change the amount'of such payments.

11. Borrower Not Released; Forbeararce By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums securad by this Security Instrument jranted by Lender to an successor in interest of Borrower shall not operate to release the liability
of the original Borrower or Borrower's successors in nterest. Lender st all not be required to commence proceedings against any successor in
intarest or refuse to extend time for payment or otherwise modify amod Zation of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower of Borrewer 't successors In interest. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or precluda the exercise of arv/ righ* or remedy.

12. Successors and Assigns Bound; Joirt and Several Uability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successo s an 1 assigns of Lendar and Borrower, subject to the provisions of paragraph 17. Borrower’s
covanants and agreements shall be joint and scveral Any Borrower wto co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is mot personally obligated to Jay the sums secured vy this Sécurity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or i ake any accomri.dations with regard to the terms of this Security Instrument or the Note
without that Borrowar's consent.

13. Loan Charges. If the loan secured by th s Security Instrumant is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other i an charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (g) ary such loan charge shall be reducet | by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collacted from Borrower which exceeded permi tad iits will be refuind-+d fo Bofrower. Lendar may choose to make this refund by reducing the
principal owed undar the Note or by making a olrect sayment to Bommow er. if a réfiind reducés principal, the reduction will be treated as a partial
prapayment without any prapayment charge un¢ler tns Note.

14. Notlces. Any notice to Borrower pi ovided for in this Secur ty Instrument shall be given by delivering it or by mailing it by first class
maib unless applicabla law requires use of another mathod The notica shall be directed to the Property Address or any other address Borrower
desiginates by notice to Lender. Any notice to .endrr shail be given b first class mall to Lender's address stated herein or any other address
tender dasignates by notice to Borrower. Any fiotice provided for in thi1 Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragrap h.

15. Governing Law; Severability. This Sect rity Instrument sh:.(l be governed by federal law and the law of the jurisdiction in which the
Praperty la located n the event that any, provision i clause of this S-icurity Instrument or the Note conflicts with applicable law, such conflict
shall not affact other provisions of this Security | astru-tient or the Note  aich can be given effect without the contlicting provision. To this end the
provisions of this Sacurity Instrument and the N te a1 declared to be se verable.

16. Borrower's Copy. Borower shall bs giveen one conformed -opy of the Note and of this Security Instrument.

17. Transfor of the Property or a Bereficial Intorest in Bor-ower. Hf all or any part of the Property or any interest in it is sold or
transterred (or if a beneficial imerest in Borrowe is s¢1d or transferred ar d Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate piiyme 1t in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by ‘ederal law as of the dat- of this Security Instrument.

If Lender exercises this option, Lendsr shuil gv @ Borrower notica f acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed withrr which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to
pay these sums prior to the expiration of this petiod. _ender may invoke any remedies permitted by this Security Instrument without turther notice
ofr demand on Borr --er.

18. Borrowe:'s Right to Reinstate. f Bor-ower meets certa n conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of (a) 5 days {or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuantic any power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays -ender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurre 3; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bi#t nat limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
tequire to assure that the lien of this Security Int trument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Horrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occ urred. However. “his right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Hots; Change of Loan Servicer The Note or a pan al interest in the Note (together with this Security Instrument) may be sold
one r more times without prior notice to Borrover. # sale may result (n a change in the entity (known as the *Loan Servicer') that collects monthly
payments due under the Note and this Security Inst Jment. There alsc may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. tf there ia a change of the Loan Servicer. 3orrowar will be g ven written notice of the change in accordance with paragraph 14 above
and spplicable law. The notice will state the niume end address of the new Loan Servicer and the address to which payments should be made.
The notlce will also contain any other informatio n req .ired by applicable law.

20. Hazardous Substances. Bomowe shal! not cause or pe-mit the presence, use. disposal, storage, or release of any Hazardous
Subntances on or in the Property. Borrower st all nct do, nor allow an sone eise to do, anything affecting the Property that is in violation of any
Environmantal Law. The preceding two sentinces shall not apply t the presence, use, or storage on the Property of small quantities of
Haznrdous Substancas that are generally recog nized to be appropriata "o normaltesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender wr tten riotice of any investigation, claim. demand, lawsuit or other action by any governmental or
ragulatory agency or private party involving the Property and any Hezardous Substance or Environmental Law of which Borrower has actual
knowledge. it Borrower learns, or ia notified by any povernmental or raiulatory authority, that any removal or other remediation of any Hazardous
Subatanco affocting 1he Property is necessary, torrower shall promptly ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardow s Sub:stances® are thos:» substances defined as toxic.or-hazardous substancésﬁv'Eri'\ﬂrqnmehtal
Law and the following substances: gasoline, iteros:ne, other flamma sle or toxic petroleum products, toxic pesticides and herbicides, volatile
solvants, materials containing asbestos or fornialdatde, and radioac' ve materials. As used In this paragraph 20, *Environmental Law* means
federal laws and laws of the jurisdiction where the Property is located th 1t relate to health, safety or environmental protaction )

NON-UNIFORM COVENANTS. Bonower and Lender furtt er covenant and agree as {ollows:

21. Accelsration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covanant or agreament in this Security Instrument (but not pricr to acceleration under paragraph 17 unless applicable law provides
otherwisa). The notice shall spacity: (a) the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which tha default must be cured; and (d) that failure to cure the default on or before the date
spacified in the notice may result in acceler ation of the sums secured by this Security Instrument and sale of the Property. The notice
shall turther inform Borrower of the right to 1 sinsiate after acceleration, and the right to bring a court action to assert the non-existence of
a dafault or any cther dofense of Borrower to: ecdelarationand aole. It the detault is not cured on or before the date specified in the
notice, Lender at Its option may require Immudiate payment in full of all sums secured by this Security Instrument without turther demand
and may Invoke the powsr of sale and any «ther remedies’ permitiad by applicable law. Lender shali be entitled to collect all expenses
incurred in pursuing the remedies provided i1 thic paragraph 21, Includifng;'bin niot limited to, reasonable attorneys’ fees and costs of title
avidenco. ¥
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8 & . chénoﬁce to be recorded. in gach county in

of ; gy the.manner, prescnbed by appllcable law.to

by nppli caﬂe I fa ixettlrpe{rgqulted b appllcnble law, Trustee,. .without,demand on

tauson to thelhlghestblddeg atthe.time.and. placn,and under the terms designated in the

COTow! pub

q’; * 59 A parr.els an‘nLln nny order Trustee dete:mln;;saa ;’rustec may postpone sale of all or any parcel of the

P:openx;by, publlr: announcementat. fme nnd place ot anv prevlously;schedulad sale. Lender or iis designee may purchase-the
0| t any sale. )

Trw.-tee shiall, defiver to the, purchas er, Trustee s deed veylng'ﬁ:: P;npeny wlthom any covenant or warranty, expressed or
tmplied. The.recitalsin the Trustée’s deed shatl be prima facle uv(denceof the truth of ‘the statements made therein. Trustee shall apply
tha procedds of the sale in the 1o||owing order (a) to all expensu of lha salp, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to ali sums secured by his Security InstrumeH, and (c) any excess 1o the person or persons legally entitied to it.

22. Reconvayance, Upon paymen of s, sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall sutrander this Security Ins rument and all notes ev 'dencing-debt secured by this Security Instrument to Trustee. Trustee shall
taconvey the Proparty without warranty and L ends shall charge Borr iwer a release fee in an amount allowed by applicable law. Such person or
persons shall pay any recordation costs.

23, Substitute Trustes. Lender miy fro n time to time rartove Trustee and appoint & successor trustee to any Trustee appointed
hereunder. Without conveyance of the Propisty, te. successor trustae shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law.

24, Attormeys’ Fees. As used in thit Securily Instrument an i in the Note, *attornays fees’ shall include any attorneys’ fees awarded by
an appellate courl.

25. Riders to this Security Instrumem If one or more i ders are executed by Borrower and recorded together with this Security

Instrument, the co ts and agr s ¢ eecn such rider shail se incofpdrated into and shall amend and supplement the covenants and
agreemants of this Security Instrument as if the ricier(s) were a part of ‘his Security Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider * [ Condon tnium Rider ‘ [T 1-4 Family Rider

() Graduated Payment Rider { ] Pianneg Unit Development Rider [ ] Biweekly Payment Rider

{1 batioon Rider ((JRete Irqprov’émentﬂlder [} Second Home Rider

[X] Othet(s) Ispactty] vA Guaraiteed Loan iiderc..

- s : [ Lo
. o s [

8y SIGNINGBELOW Borrower cfcevptgand agrees i theteqms.and covenan{s contained in this Security Instrument and
nany dder(s). executed by, Bomower ark] facarded with i PR
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STATE'OF OF!EGON I ) . g
_Kldmath Couny ss: | Ca
- : Onthis _21st. ~day of t % Februag‘ »:_' ,19_95_, personally appeared the above named
. WILLIAM £ TaBRECOUE and: IRBY J LaBRECOUS - :
end acknowledged the foregoing instrurnent 108 hlgﬁ_'xer [eheir voluntary act and deed.

tge
WITNESS my hand and official eal affixed the- day and yearinthis cerificate above written.

oF [ Notady Pébiicor Oregon __ (a1  mn
FICIAL SEAL !
+:CAROL AMCCULLOUGH

>/ NOTARY PUBLIC- OREUOHN
m“l“lou NO. 020459

The' underslgnm Rﬁe“%&&n‘&? rh ‘

REQUEST FOR RECONVEYANCE

5] ote of notes sec ured bythls'Daed of Trust. Said note or notes, together with all
othier Indebtédnbss! securéd by thiis Desd of Trust, have’ban pald I 1l gou are hereby directed to cancel said note or

"hetes ana, inls Diddd 81 Trist, whidh an{de ﬂv’pred nérety., n;zid tq\gacquey, wnhout warramy all the estate now held by you
' Lrider this D ed,of rus{fo the, persoqt;persons lagaliy @ N
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Mait reconveyance to —_—
\IA OREGON Dusd of Trisi-Singie Family T = o

GNP I8 O pddofE TO BE RECORDED



- JLENDER'S LOAN NO.

01-983-508326-6

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

‘This VA Loan Assumption Rider is maclethis 17th day of February, 1995
and amends the provisions of the Deed o Trust/Mortgage, the "Security Instrument?) of the same date, by and between
WILLIAM E LaBREOWE and IRBY T LaBRECUE. as tenants by the entirety

, the Trustors/Mortgagors,
MOUNTAIN TITLE COMPANY OF KIAVATH QUUNTY. an Oregon Corporation , the Trustee, and
WASHINGTON MUTUAL BANK , the Beneficiary/Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPRCVAL OF THE VETERANS
ADMINISTRATION OR ITS AUTHORIZED AGENT.

This loan is immediately due and pay able upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loar is established [ ursuant to section 1814 of Chapter 37, Title 38, United States
Code.

A. Funding Fee. A fes equiil to sne-half of 1 per-:ent of the balance of this loan as of the date of transfer of the
property shall be payable at the time of transtar to the loan holder or its authorized agent, as trustee for the
Administrator of Veterar: Affalrs. If the assu-ner fails to pay this fee at the time of transfer, the fee shall
constitute an additional c'ebt 1o that already se:cured by this instrument, shall bear interest at the rate herein
provided, and, at the option o* the payee of tha Indebtedness hereby secured or any transferee thereot, shall
be immediately due anc/ payable. This fee s automatically walved if the assumer is exempt under the
provision of 38 U.S.C. 18:29(b)

. Processing Charge. Upon aoplication for apg roval to allow assumption of this loan, a processing fee
may be charged by the loan nalder or its authc rized agent for determining the creditworthiness of the assumer
and subsequently revisiig the holder's ownership records when an approvad transfer is compieted. The
amount of this charge shall not exceed the madmum established by the Veterans' Administration for a loan to
which section 1814 of Ct apte- 37, Title 38, Unied States Code applies.

. Indemnity Liability. “if this obligation is assur 1ed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terns of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Veterans' Administration to the extent of any claim payment
arising from the guaranty or insurance of the ir debtedness created by this instrument.”

IN WITNESS WHEREOF, Trustor/Murtgagor has executec this VA Loan Assumption Rider.

After recording, mail to:

WASHINGTICN [{UT1AL BANK

Loan Review | ||

P.0. BoxX oL106, |Saso3oa Y]
Seattle, WA 96°11 TO BE RECORDED

a7 (11-04)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of M¢untain Title Co the 3rd
of March. AD,19_95 _ sct_3:48 o'clock___P__ M.. and duly recorded in Vol. _M95
of _Vortgages _ ___ _ onPage 4822 .
Bernetha G. Letsch, County Clerk
FEB By Qs teie. Natlle aaalee




