Rk A W

421'South Tth

Box 669
Klamath Folls, OR 97601-0322

SEND TAX NOTICES TO:

, VIRGINIA WOODLEY, RIUK ZUGENH
'WOODLEY

)}\ SPACE ABOVE THIS LINE IS FOR RECORDER’S USE ONLY
AU

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 31, 1995, between NOEL RAND WOODLEY, VIRGINIA
\VOODLEY:%I? EUGENE WOODLEY and LINDA L WOODLEY, TENANTS IN COMMON, whose address is 741
PONDEROS AMATH FALLS, OR 97601 (referred to below as "Grantor'); and WESTERN BANK, whose
address is 421 South 7th Street, P.O. Box 669, Klamath Falls, OR 97601-0322 (referred to below as "Lender").

ASSIGNMENT. For valuable copsideration, (;rantor assigns and conveys to Lender all of Grantor’s right, title,
and interest in and to the Rents from the following described Property located in KLAMATH County, State of

Oregon:

SEE ATTACHED EXHIBIT "A" 0
The Real Property or its address is commonly known as 741 PONDEROSA, KLAMATH FALLS, OR 97601.

DEFINITIONS. The following words shall have the folloving meanings when used in this Assignment. Terms not otherwise defined in this Assignment
shall have the meanings atributed © such terms In the Uniierm Commercial Cade. All references to dollar amounts shall mean amounts in fawful

money of the United States of America.

The word =Assignment’ means this Assignment of Rents batween Grantor and Lender, and includes without fimitation ali
assignmants and security interest provisions relating to the Rents.
Existing Indebtedness. The words "Existing Indebtetiness” mean an existing 2bligation which may be secured by this Assignment.
Event of Defauit. Tha words "Event ot Default” mean anc include without limitation any of the Events of Default set forth below in the section tited
Events of Default”
Grantor. The word "Grantor” means NOEL RAND \WOOULEY, VIRGINIA WOODLEY, RICK EUGENE WOODLEY and LINDA L WOODLEY.
Indebtecdness. The word nndebtedness” means al prirc ipal and interest payable under the Nota and any amounts expended or advanced by

Lender to discharge obligations of Grantor ot expenses ncurred by Lender 10 anforce obligations of Grantor under this Assignment, together with
{nterest on such amou ats as provided in this Assigiimer.

Lender. The word "Lender” means WESTERN BANK, its succassors and assigns.

Nate. The word "Note” means the promissory note of credit agreement diated January a1, 1995, in the original principal amount of
$27,000.00 from Grantor t© Lander, together with 2l renewals of, extensions of, modifications of, refinancings of, consofidations of, and
substitutions for the promissory note or agreemert.

Property. The word "Property” means the real prcperny and all improvernants thereon, described above in the »pssignment” section.

Real Property. The words "Real Property” mean 1he praperty. interests and rights described above in the "Property Definition” section.

Related Documents. The words “Related Doctments® mean an imitation afl promissory notes, credit agreements, loan
agraements, environmental agreements, guarant es, sacurity agreements morngeages, deeds of trust and aft other instruments, agreements and
documents, whether now or hereatter existing, X scuted in connection with the Indebtedness.

ents. The word »Rents” means all rents, reveni ies, income, 1ssues, protts and proceeds from the Property, whether due now or later. including
without fimitation all Rents from all leases describ od or any exhibit attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) P4 YMENT OF THE INDESTEDNESS AND 2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELA TED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED N
THE FOLLOWING TERMS: .
RMANCE. Except as otherwise provided in this Assignment, Grantor shall pay 1o Lender all amounts secured by this
d shall strictly perform all of Grantor's obugations under this Assignment. Unless and untl Lender exercises its right
nd so long 18 there is no default under this Assignment, Grantor may remain in possession and control of and

oper: age the Property and collect tha Rents, provided that the & anting of the right to coltect the Rents shall not constitute Lender's consent
10 the usu of cash collateralina bankruptcy procesd ng. .

GRANTOR'S REPRESENTATIONS AND WARRA NTIES WITH RESPECT TO THE' RENTS. With respect 1o the Rents, Grantor represents and
warrants to Lender that




Ownershlp. Grantor is entitied to
accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to snter into this Assignment and to assign and convey the Rents to Lender.
No Prior Assignment. Grantor has not pre viousty assigned or conveyed the Rents to any other person by any instrument now in force.

No Further Transfer. Grantor wili not sall, ass:gn, encumber, or stherwise dispase of any of Grantor's nights in the Rents except as provided in
this Agreement.

LEMNDER'’S RIGHT TO COLLECT RENTS. Lenoer shall have tha right at any time, and even though no defauit shall have occurred under this
Assignment, to collect and recelve the Rents. fcr trs purpose, Lender 's hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nofic es to any and all tenant: of the Property advising them of this Assignment and directing all Rents to be
paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upcn and take possession of the Property; demand, collect and receive from the tenants or from any other
persons fiable thersfor, all of the Rents; istitute and cany on ell legal proceedings necessary for the protection of the Property, including such
proceedings as may be necessary to reciver fossession of the Property; collect the Rents and remove any tenant or tenants or other persons
from the Proparty.

Maintain the Property. Lender may enter (ipon the Property to mantain the Property and keep the same in fepair; to pay the costs thereof and of

all services of all employees, including the r equ pment, and of &l ontinuing costs and expenses of maintaining the Property in proper repair and
condition, and also to pay all taxes, asse smants and water utilit:es, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do aiy and all things to exac ute and comply with the laws of the State of Oregon and also all other laws,
rules, orders, ardinances and requiraments of o other governmental agencies affecting the Property.

Lease the Property. Lender may rent or kase the whole or any part of the Property for such term or terms and on such conditions as Lender
may deem appropriate.

Employ Agents. Lender may engage suct agent or agents as Lerder may deem appropriate, either in Lender's name or in Grantor's name, to
rent and manage the Property, Including th s cotlaction and applicaton of Rents.

Other Acts. Lander may do all such other things and acts with resoect to the Property as Lender may deem appropriate and may act exclusively
and solely in the place and stead of Granto’ and to have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall rot b required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
or more of the foregoing acts or things shal not : equire Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses ncurred by Lender in connection with the Property shall be for Grantor's account and Lender may
pay such costs and expenses from the Rents. Lerder, in its sole discretion, shall determine the application of any and all Rents received by it;

however, any such Rents received by Lender wiiich are not applied to such costs and expenses shall be applied to the Indebtedness. Ail expenditures

made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this Assignment, and

shall be payable on demand, with interest at the Note ate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of te Incebtedness when cue and otherwise performs all the obligations imposed upon Grantor under this
Assignment, the Note, and the Related Documeitts, Lander shall execute and deliver to Grantor a suitable satisfaction of this Assignment and sultable
statements of termiration of any financing stateinent sn file evidencing Lender’s security interest in the Rents and the Property. Any termination fee
required by law shal? be paid by Grantor, if permi tted ty applicable law

EXPENDITURES BY LENDER. It Grantor fals to comply with any provision of this Assignment, including any obligation to maintain Existing
Indsbredness In good standing as required belo w, or if any action or oraceeding is commenced that would materially affect Lender's interests in the

Property, Lender on Grantor's behalf may, but shal! 1ot be required t© take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate tharged under the Note rom the date incurred or paid by Lender to the date of repayment by Grantor.

All such expenses, at Lender’s option, will (a) b3 payable on demand. (b) be added to the balance of the Note and be apportioned among and be

payable with any installment payments to becone dua during either (i) the term of any applicable insurance pelicy or (i) the remaining term of the

Note, or (c) be treatad as a balloon payment wh ch wil be due and payable at the Note's maturity. This Assignment also will secure payment of these

amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on account

of tha default. Any such action by Lender shall 10t b= construed as curing the default so as to bar Lender from any remedy that it otherwise would

have had.

DEFAULT. Each of the following, at the option o* Lencter, shall constitute an event of default ("Event of Default”) under this Assignment:
Default on Indebtedness. Failure of Grantor t) make any payment whan due on the Indebtedness.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note or in any of
the Related Documents. If such a failure s curable and if Grantor has not been given a notice of a breach of the same provision of this
Assignmant within the preceding twelva (12) months, it may be cured (and ro Event of Default will have occurred) it Grantor, after Lender sends

receive zhgnents free and clear of all rights, loans, lians, encumbrances, and claims except as disclosed fo and

#LE

immediately initiates steps sufficient to cure the fallure and therea’er continues and complates al reasonable and necessary steps suficent o
produce compliance as soon as reasonably [ractical,

Default in Favor of Third Parties. Should Burrower or any Grantor cefault under any loan, extension of credit, security agreement, purchase or
sales agreament, or any other agreement, n favor of any other c-editor or person that may materially affect any of Borrower's property or
Borrower's or any Grantor's ability fo fepay the Loans or perform their respective obligations under this Assignment or any of the Related
Documents.

Fulse Statements. Any warranty, representation or statement made o furnished to Lender by or on behalf of Grantor under this Assignment, the
Note or the Related Documents is false or misleading in any material raspect, either now or at the time made or furnished.

Othe_{e Defaults. Fallure of Grantor to comply with any term, obligatior, covenant, or condition contained in any other agreement between Grantor
and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going business, the insolvency of Grantor,
the appointment of a receiver for any part of Grantor's property, any assignment for the banefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bank ruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of for eclosure or forfelure proceedings, whether by judicial proceeding, self-help, repossession or




ény éther metho
in thé-event of

The occumance of arty Event of Default and at any time thereafter, Lender may exercise any one or
es, in ad:fition to any other rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have: the ight at its option without notice to Grantor to daclare the entire Indebtedness immediately due
and payable, inctuding any Prepayment pe alty which Grantor wouid be required to pay.

11t notice to Granto; ,

whether
on, bv agent, or througt a receiver,

there is a lawsuft, Ing
stay or injunction ), appeals and any anticipated post-judgment collection services, the cost of
‘oreclosure reports), Surveyors’ reports, and appraisal fees, and e Insurance, to the extent
v court costs, In acdition to alf other sums provided by law.

180Us provisions arg g part of this Assignment:

Ameadments. This Assignment, together with ny Ralated Documents, constitutes the entire understanding and agreement of the parties as to
tha matters set forth in this Assignment. No alte ratior of or amendment to this Assignment shall be effective unless given in writing and signed by
tha party or parties sought to be charged or boy nd by the atteration or amendment.

Applicable Law. This Assignment has been delis ered 0 Lender and accepted by Lender in the State of Oregon. This Assignment shal)
be governed by and construed in accordance with the L2 ws of the State of COregon.

Lender.

Severability. it g court of competent
circumstance, such finding sh;

offending provision shall be deemed to be modificd to
So madilied, it shall be stricken and all other proviziong

erest, this Assignment shall be binding

mes vested in a person other than
nt and the Indebtedness by way ot

Waiver of Homestead
Oregon as to aj Indeb

er in exercising any right shall operate as a waijver of

not constitute a waiver of or Prejudice the party's right

prior waiver by Lender, nor any course of dealing batwaen

¥ of _ender's rights or any of Grantor's obligations as to any future transactions. Whenever
3 granting of such consent by Lender in any instance shall not constitute continuing consent to




"INDIVIDUAL ACKNOWLEDGMENT

Oregon
STATE OF

—_—)

)ss
counry or___ Klamath 3
—_—

On this day before me, the undersigned Notary Public, Personally sppeared NOEL RAND WOODLEY, VIRGINIA
WOODLEY and LINDA L WOODLEY, 1o me k; 1own to be the individusis described in and who executed the Assignment of Rents, and acknowledged
that thay signed the A4 ag-their free and volurtary act and deed, for the uses and purposes therein mentioned.
] 28<h doyof February ,19 95
—_— 7
Residingat Klamath Falls, Oregon

My commission expires 5-11-1998

WOODLEY, RICK EUGENE

inc. Al rights res srved, [OR-G14 WOODLEY3.LN Cs.0vL]
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The following described real prépeity situaca in Kiamnth'Couqty, Orepgon:

PARCEL ONE

A porcion of the NWYSE} of Section 16, Townshidp 41 South, Range 12 East
of the Willamette Meridian mora porticularly described as follows:

Commencing at the Southwest corner of the SE}NE} of Section 16,
Township 41 South, Range 12 East ¢ f the Willemette Meridian, which point 1is on
the center line of the Merrill Malin Highway; thenece South to a point on the
South right of way line of said llighway; thence West along the South righe of way
line of said Highway 190 feet to 4 point which latter point is the true point of
beginning; themce West along the South right of way line of said Highway 50 feet to
a point; thence South at right angles 400 feet; thence East 240 feet more or less
to the East line of Government Lot 6 in Section 16; thence North 140 feet more
or luss to a point 260 feet South af the right of way line of said Highway; thence
Hast at right angles 190 feat to a point; theace North at right angles 260 feet
to the true point of beginning; betng a portisn of Government lLots 3 and 6 of said

Section 16.

PARCE], TWO

NE{SWE lying Northeastaerly of Klamath Irrigation District Drainage Canal and
Southwastarly of the Southern Pacific Rallroad right-of-way, in Sectio:. 20,
Township 40 South, Range 10, East of the Willemette Meridian, Klamath
County, Oregon, more particularly described as follows:

Beginning at a point which is South 2847.27 feet and East 1785.48 feet
from the Northwest corner of said Section 20. This being the intersection of
Southwesterly right-of-way of ratlroad and Easterly right-of-way of existing Klamath
Irrigation Drainage Canal; cthence following the Easterly right-of-way line of
the said drain che following courses and distaaces: South 4°40' East 108.0 feet to
a point; thence South 44°13' East 409.0 feet to a point; thence South 74°08'
East 231.6 feet along the said Easterly right-of-way to a point which is also the
intersaction of Southwesterly right-of-way of caflroad; thence North 43°53° West
754.0 feet nlong Southwesterly righc-of-way of railroad (the bearing and distance
being the long chord) to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Title the 6th day
of March AD,19_95 at_10;28 _  o'clock ~—-A __M, and duly recorded in Vol. MO9S

of Mortgages —_ onPage __ 4871

“Bernetha G, Letsch, County Clerk

FEE $30.00 ByNdouilue VVii1id,




