) THIS TRUST DEED, made ‘on day “' ‘of ' February 95, between
M. XELLY RIDDERS and RIMBERIY g, 'RIDDERS, husband and wife , as Grantor,
BEND TITLE COMPANY, an Iregon Corporation ; as Trustee, and
HAROLD ELLIOT, as Beneficiary,

WITNESSETH:
Grantor irrevocably grinte, bargaine, sells and conveys to trustee in trust, with
bower of sale, the broperty in KLAMATH Coun ty, Oregon, described as:

Lot 11 in Block 1 of PIAT NO. 1204, LITTLE RIVER RANCH, according to the
official plat thereof on file in the ffice of the County Clerk of
Klamath County, Oregon.

together wi " all and singluar the tenements, hensditaments
now or hereafter appertaining, and the rents, issies and
connection with the grogeng.
FOR THE PURPOSE OF ECURING
**SEVENTEEN THOUSAND NINE HUNDHED ereon
according to the terms of a J) X p?able to beneficiary or order and made opal};able by grantor, the
final payment of principal and interest Kereo e due and payable pursuant g to nhote

The date of maturity of the debt secured by this wstrument is the date, slatecf, above.on which the final installment of said note

mes due and payable. In the event the wii hin described propery, or. I any interest therein is sold, agreed to be

sold, conveyed, assigned, or_ alienated b the: grantor without firet itten consent or gpproval of the beneficiary,

then, at the beneficiary' 0 . 1gations secured by this Instrument, irrespective of the maturity dates expressed therein or
herein, shall beco L

To ’[protect the security of this trust deed, rees: ) i

1. To protect, preserve and maintain said property demolish any building or im-
provement thereo, Tmit any waste o . ]

d 2. To K i any building or improvement which may be constructed,
amaged Y ! i or.

3. ’Fo with a ) ces, regtilations, covenants. conditions and restrictions affecting the property; if the beneficiary
SO requests, to llitlnn In executing such ﬁnancmls Starements pursuant to the Uniform Commercial Code as the benefici may require
andto pay for ing same in the proper pubilic office or offices, as well as the cost of all lien searches made b%ling orﬁe1gcers or
searching agencies as may be deemed desirable by the beneﬁcnq?'.

4. To provide and continuously maintain insurince i the buildings ¢
by fire and such other hazards as the beneficiary may from time to (
written in companies acceptable to the benefici Iy,
beneficiary as soon as insured: f gr ‘or any | h i golicies to the

i : i uildings, the
ficiary may procure s Thi i ce policy may be g plied by
beneficiary upon anuy indebtedness secured i . iary determine, or at gﬂnon of beneﬁe:lary the

entire amount so collected, or an t g : : L ] cation or release sh: not cure or waive " and
default or notice of default hereun ce

5. To keep said premises
assessed upon or against said proper?/ . past due or delinquent
and ptomptl?/ deliver receipts therefor to beneficiary ; i any laxes, assessments, insurance
premiums, liens or other charges payable by giantor, either by direct bereficiary with funds with which to
make such payment, beneficiary may, at its option, make %ae)amem thereof,” and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paregraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, w ithout waiver of any rights arising from breach of any of the covenants hereof and for
such pz'zments, with interest” as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the Oh;lillfamn herein described, and alf such payments shall be immediately due and
payable without notice, and the Donpayment thercof shall, at the o 1:on of the beneficiary, render all Sums secured by this trust deed
immediately due and payable and constitute a breac h of this trust deed‘.)

6. To pay all costs, fees and expenses of this trus: deed including the cost of title 5

Tustee incurred in connection with or in enforcing this obligation and

To appear in and defend any action or proce¢ dmgr purporting to af fect the s

i proceeding in which the tene 1c1z_!ay or trus
all costs and expenses, Including evidence or title and the

fees ‘mentioned in this paragraph 7 in all cases ¢hal’ be fixed by
decrees of the trial court, grantor further
Or trustee's attorney's fees on such appeal.
It is mutually agreed that:

8. In the event that an portion or all of said roperty shall be taken under the right of eminent domain or condemnation, beneficiary
Yy £m I

shall have the right, if it so elects, to require i or any portion of the monies payable as compensation for such taking, which are
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s'anly paid or incurred ba' grantor in such
an|

roceedings; shall* id * ci ppliedzby it first reasonable'costs and e)ttgenses attorney's fees,
both in'the trial:and apge » -necessarily piaid o incurred by beneficiary'in siach proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees,: ar 'itsown expense,” to take such’actions and execute such instruments as shall be
necessary in:obtaining such compensation, promptiy upon beneficiary's request.

9. Atanytime and from time to time upon writen request of beneficiary, payment of its fees and presentation of this deed and the
note for endorsement (in case of full reconveyan:es, “or cancellation). without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the mak ing of any map or plat of said property; (b) join in granting any easement or
creating any restriction thereon; aSC) join in any subordination or orher agreement affecting this deed or the lien or c arge thereof;
(d) reconvey, without warranty, ail or any part of the property. The grantee in an reconveyance may be described as the "person or

rsons leg ly entitled thereto,” and the recitals 1herew of any matter or facts shall be coaclusive proof of the truthfulness thereof.

Tustee's fees for any of the services mentioned in this_saragraph shall be not less than $5.

10. Upon any default by grantor hereunder, b:neticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard tc: the adequacy of any security for the indebtedness hereby secured, enter upon and
take Jgossession of said property or any part tierecf, in ifs own 1ame sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and a%ply the same, less costs and expenses of operation and collection, including reasonable
attom%s fees upon any indebtedness secured here sy, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or aw:wds ror anJ' taking or damage of the garoperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or not ¢ of default hiereunder or invalidate any act done pursuant to such notice.

12. Upon default by tor in payment of any indebedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and, or %?rformqncc. the beneficiary may declare all sums secured hereby immedi-
ately due and payable. In such an event the beneficiary at his election iay proceed to foreclose this trust deed in equity as a mortgage
or direct the trustee to foreclose this trust deed by sdvertisement and salc, or may direct the trustee to ursue any other right or remedy,
either at law or in equity. which the beneficiary may have. In the ev:nt the beneficiary elects to foreclose by advertisement and sale,
the benefici or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described reafl property to satisfy the obligation tecured hereby where 1pon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to fore:lose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosire by advertisemen' and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged hy ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secur:d by the trust deed. -he default may be cured by tgaying the entire amount due at the
time of the cure other than such portion as would aot then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance re under the obligation or trust deed. In any case, in addition to curing the
default or defaults, thé person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust dwgfogether with trustee's snd aitorney’s fees no exceeding the amounts prpvided;)ly aw. .

14. Otherwise, the sale shall be held on the dat: and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The truscee may sell saic roperty either in one parcel or in sei)arate parcels and shall
sell the parce! or parcels at auction to the highest bidcer for cash pa) able at the time of sale.  Trustee shall deliver to the purchaser
its deed in form as required by law _conveying th: property so soid, 5ut without any covepant or warranty, express or implied. The
recitals in the deed of any matters of fact shall be conclusive proof of 1he: truthfulness thereot. Any person,  excluding the trustee, but
including the grantor and beneficiary, mag purchase- at the sale.

15. en_trustee sells pursuant’ to the powers provided herein, t-ustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the co;tlxlpeusanon of the trustee and a reasonable charge by trustee's attorney, (2§ to the obligation
secured by the trust deed, (3) to persons having recorded liens s lbseciuent to the the interest of the trustee in the trust deed as
lheirl eiénercsts maylappear in the order of their rioTity and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such us.

16. Beneﬁciarys“rgmy from time to time appoin a *-UCCESSOr OF Suct essors to any trustee named herein or to any successor trustee

inted hereunder. Upon such appointment, aid without conveyance to the successor trustee, the latter shall be vested with all
title ggwers and duties conferred upon agg truste: herzin named or agpointed hereunder. Each such appointment and substitution
shalf be made by written instrument execut bf’ beaeficiary, which, when recorded in the mortgage records of the county or counties
in which the property is situated, shall be concfusivi: prof o roger appointment of the successor trustee. . .

17. Trustee accepts_this trust when this deed, duly exccuted ani acknowledged is made a public record as provided by law. Trustee is
not obligated to notify 1111?' party hereto of pending sale inder any other leed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such aclion r f?rowedm is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and” the beneficiary's succmsothin interest thabtbe (ﬁramor is <}a\gﬁ.llly
seized in fee simple of the real property and has a vilid, mencumbered tide thereto ~€xcept that Trust Deed recorde
February 6 , 1995 in Volume M95, Page 2¢35 , Microfilm Records of Klamath County, Oregon.

and that the grantor will warrant and forever defend the same eiijgainst all persons whomsoever.
The grantor warrants that the proceeds of the loan epresented by the ab.ve described note and this trust deed are:

8) rimarily for grantor’s personal, family, or hsusehold purposes EEQT'ICE: Line out the warranty that does not apply}
This deed applies to, inures to the benefit of ard binds all parties hereto, their heirs, le%atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The_term beneficar shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a heneficiary herein. .

In construing this mort%?Fe. it is understood that the mortgalgor or mortgagee may be more than one person; that if the context so

ires, the singular shall be taken to mean and inc lude the plural and 1hat generally all grammatical changes shall be made, assumed
and implied to make the Brovisions hereof appl{lequ ally "o corporations and to individuals.
N “gllg'NESS WHEREQF, said gra h: s hereunto set his hand the day and year first above written.
A 22y

STATE OF OREGON, County of I—lﬂ n .

s.
This instrument was acknowledjed before me cn ,‘,'L/.)J‘F/ as .
By _ M. KELLY RIDDERS and KIMBERLY J. RIDD =

ERS
My Commission Expires - ’ @d%éﬁ é%£
. e . £ ] tary i1c for Oregon

STATE OF OREGON: COUNTY OF KLAMATH = ss

Filed for record:at request of : ,b_(igufz}t:ain Title.Co ... - the 6th
of .5 _Mbrch AD.,19_95" at 10345 _ o’cldck=fAE: M., and'duly recorded in Vol. ___ M95
P of __ Moregaged.® .~ " | ' oiPage 4886 .
. Bernetha G. Letsch, County Clerk
FEE $15.00 Bj‘\Gﬁ”{/n’).{/)‘u IVsdtds o ohote
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Both must be delivered to the trustee for cancellation before -
reconveyance will be made. - Beneficiary
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