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T THIS TRUST DEED, mbfle te .\ "'l dayof ,19..95 " befween
tRICHARD COLSON.___ . - . e ‘

——— . et et et e s , as Grantor,
s l'..mumm;:m&icpmm._oﬁ. KLAMATILCOUR‘I!- -» as Trustee, and
-WESTERYN. STATES. EXCHANGE, . T¥ CORPORATED . ,_an -Qregon_Coxporation.

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grant:, bargains, sells an 1 conveys to frustee in trust, with power of sale, the property in
Courry, Oregon, des ribed as:

Lots 5§ and 6 in Block 6, PLEASANT VIEW TRACTS, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon, EXCEPT any portion lying within the right of way of Gary Street.

TOGETHER WITH the fo Llowing Mob..le Homes:
1958 FALMI HT #X11778; 1960 BURHM HT #X83472; 1966 GRATL HT #X63403;
1953 TECRU HT #X1 520.2; 1963 SAHAR HT #X148383; 1940 ANGEL HT #X184155 all

kit ' y in
together wit)':s nl;;ge:lta?nggﬂr 'ttggeterfeg %%m‘.p E';?Pdleiamgntgsgp cﬁajﬁesgﬁagceegea%gall other rights thereunio belonging or in anywise now
or hereafter appertaining, and the rents isss 48 and profits the -eof and all fixtures now or hereafter attached to or used in connection with

the property. . R .
‘1 FOR THE PURPOSE OF SECURING PERFORMANMNCE of each agreement of grantor herein contained and payment of the sum

| ot iana **SEVENTY NINE.THOUSAND TWO. HURDRED .THIRTY FIVE.AND TWENTY SEVEN /
1 t'hs e e e e e - Dollars, with interest thereon according to the terms of a promissory
| note of even date herewith, payable to bene ticiary or order and made by grantor, rhe tinal payment of principal and interest hereof, if

ot sooner paid, to bs due and payable = MABRCH: 1 22007 i -p. LXK

The date of maturity of the deb: secy red by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the 4 -anto- either agree to. -ittempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's in terest in it without fir-¢ obtaining the writlen consent or approval of the beneficiary, then, at the
beneticiary's option®, all obligati secured by this instrumert, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Th, exe ution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this tru¢ deed, grantor agrees:

1. To protect, preserve and mai; ‘ain 1 he property in &-od condition and repair; not to remove or demolish any building or im-
orovement thereon; not to commit or Paimit .ny waste of the property.

2. To compleste or restors promptly and in good and habitable condition any building or improv which may be constructed,
damaged or destroyed thereon, and pay \vhen due all costs incu ‘red therefor.

3. To comply with all laws, ordins aces, regulations, coveqants, conditions and restrictions affecting the property; it the beneficiary
§0 requests, to join in executing such fin incing statements pursuant to the Uniform Conunercial Code as the beneficiary may require and
ro pay for filing sawme in the proper pubic ot tice or offices, a3 well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirablas by the beneficiary.

4. To provide and continuously :nai; i buildings now or herealter erscted on the property against loss or
damage by tire and such other harards ss the beneticiary may trom time to time require, in an amount not less than
written in companies acceptable to the bene# :ary, with loss o wyable to the latter; al! polici
liciary as soon as insured; if the &rantor shall | 1il for any reason to Procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiratitn of any i i i the beneficiary may pro-
cure the same at grantor's expense. The 2mousif co. il i i plied by beneficiary upon
any indebtedness secured hereby and in such or der a or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to dianto . Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuan. fo s.ich notice,

5. To keep the property free from cor fruction liens arv/ to pay all taxes, assessmeniy and other charges that may be levied or
assessed upon or against the property beiore eny part of such raxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo bene ficia. y; should the groator tail to make payment of any taxes, assessments, instirance premiums,
lians or other charges payable by grantor, eitke i beneficiary with fun f J
ment, beneticiary may, at its ption, make pay ] ith i
secured hereby, togethsr with the obligati ins o scribed in parag
the debt secured by this trust deed, withou ¢ wa ver of any rights
with interest as aforesaid, the property horeinbefore described .
bound for the payment of the obligation herei described, and il such payments shall be immediately due and payable without notice,
ard the nonpayment thereof shall, at the cption of the benéficia: ¥, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust leed.

6. To pay all costs, fees and expenses ol this trust includiag the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in infor dng this obligaricn and trustes’s and artorney’s fees actually incurred.

7. To appear in and defand any action o~ proceeding purporting to affect the socutity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in w.ich he beneficiary or trustee may appear,
to pay all costs arid expenses, including ev |
mentioned in this paragraph 7 in all cases
the trial court, grantor further agrees to pey such sum as the appsllate cours shall adj
torney’s fees on such appeal.

It is mutuvally agreed that:

8. In the event that any portion or all of the property shall be taken under the right of i d in or ¢ ion, bene-
ficiary shall have the right, if it so elects, to rsquire that all or any portion of the ronies payable as compensation for such taking,

e M

NOTE: The Trust Deed Act pravides that the trusten hersunder must be eithar an attomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do by siness under the laws of Oregon or the United States. a title Instrance company authorized to Insure title to real
property of this state, its subsidiaries, affillates, agen's or branches, the United States or any scrow agent licensed under ORS 696.505 to 695.585.
“WARNING: 12 USC 1701]-3 regulates and’ may [ rohibit’exercise of this option, ™

““The publisher suggests thal such an agreement address the issue of Ghtaining bengficlary's consent in complete detail.
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costa)}
v:and applied by it {, rst'tipona
{or icurred by benefi, s

request of beneliciary, payment of its fees and Presentation of this deed and
recons eyan-es, for cancellari..n , without affecting the liability of any person for the payment of
he- Dt y ma Nt fo tie putking of any mear or plat of the property; (b) join in granting any easement or creat-
ng any restriction thereon; join in any sibord ination or other greement atfecting this deed or the lien or charge thereot; (d)
reconveyf Withogs Werrasity, al] 2 " [ 71 grantee in any reconveyance may be described as the “person or persons
legally entitled therera.” Ci thereiy o ? . be conclusive proot of the truthfuiness thereof. Trustee's

ees for dniy of the Servi

erwise collect the rents, issues and profits. in,
and collection, including reasonable attorney’s fees upon any
-rmine.
the collection of such rents,

written norice of default and electi, 'y the obliga-
nd place »f sale, give notice thereof as then required by law and proceed
795,

consists of a failure to pay,
time of the cure other than i d no default
cured may be cured by ligation or
fault or defaults, the sha/| ‘ticiary all
the obligation of the

14, O

Trustee shall deliver to the purchaser its deed
80 sald, but withour Ay covenant or warranty, eXpress or_implied. The recitals in the
‘00! f the truthtulpe.s thereot. Any person. excluding the trustee. bue including the

a ged, is made a public record as provided by law. Trustee
notify any party hereto of pendi n8 sele under any other deed of truss or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such a :tion or proceeding is Srought by trustee.
The grantor covenants and agrees to and with ‘he bneficiary and the beneficiary's sy, in ixgerﬁst rgat the gra 10, ii)lawful
serred in fee simple of the real roperty and has g v; did, Lnencumbered titis thereto excep rus eed recorde : ecembe
1 in Volume M§2, Eage 2859}, Microfilm Rezords of Klamath County, Oregon in favor
of Buster W. Owens y as eneflclazy

and that the granstor will warrant and forever def,

N organization,
This deed applies to, i
Personal representatives, sy
secured hereby, whather or
In construing this trust deed, it js u, ore than one person; that
if the i i E g all grammatical changes shall be
made, i i als,

E—
* IMPORTANT NOTICE: Doleta, by lining out, whiche
not epplicable; if ‘warranty (a} i k
as such-word ' i;

n i and Regulation iby; prakijg {required

Use Stevens-Ness Form No. 1319, or squivalent,

not required, disregard this nott: e. . et e
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This iristrurient t7as ecknowledged bsfore théon ...

by et e :

as e S

SFGF’FI&!EL"S'E’AL*“""”'“' ’
KRIST L REDD 4 ;
ARY. PUBEIC - OREGON' o . 0 :

COMMISSION NO..01043

N 0431, , B ' CA O SR tary Public for o
MY COMMISEION Ex RES NOV.16, 1805 B piis
e AR A D : Mycémbﬁssion?dxpfies’.../{//.éﬁf

RS

STATE OEOREGON: COUNTY OF KLAMATH:: ss

ﬁ?@d for reconja( request of _ , : xi{gﬁtifaifx' Title.Co . L ;n,; . the 6th
ofi b Margh s .. SADG-19 95, _.ary 0845 1 o'clock _A M., and (}‘1:8[5 gccorded in Vol __M95

of Mortgages ~onPage .
‘ . sBemethaG. Letsch, County Clerk
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