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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”)1s nadean ...
1995 . Thegrantoris .......... . Paul i, ‘igebel, Jr. and Phyllis A
T L (“Borrower ), The trustee s ..
... oo WAL L AW L, S lseriore
KLAMATH FIRST FEDERAL SAVINGS AND LOAN,
under the laws of .. .. the. i g and whose address is
o240 Madn Street, Klana L7601 T
Borrower owes Lender the principal sum of . Fifty. two. thousand one
e .Dollars (U.S.$..52 1100-00 ~-..). This debt 1s €\ idenced by Borrower's note
Security Instr ument (“*Note™), wh:ch provides for monthly payments, with the full debu. if not
due and payable on April 10,.202 I et This Secunity Instrument
secures 0 Lender: (a) the repayment of the lebt evidenced ty the Note. with imterest, and all renewals, extensions and
modifications; (b) the payment of all other su us, with interesi . advanced under Paragraph 7.to protect the security of this
Security Instrument: (c) the performance of Borrower's coven. mts and agreements under this Securit
Note; and (d) the repayment of any future advan i
paragraph below (*‘Futyre Advances™). Fl
to full reconveyance of the
with interest thereon,

with power of sale, the
--+---.... County, Oregon:

Lot 8, Block 41, HOT SPRINGS ADD ITION TO THE CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon. .

CODE 1 MAP 3809-28CD TL 9000 "KEY NO. 373517

**Attached Adjustable Rate Rider Made A Part Herein
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"UNDER OREGON LAW, MosT AGREEYENTS,
THE _EFFECTIVE DATE OF THIS ACT_CONCE

ARE NOT FOR PERSONAL FAMILY O 2 ‘OR_ THE BORROWER'S
RESIDENCE MUST BE IN WRITING, AND BE SIGNED BY US TO BE
ENFORCEABLE. "

R G L T

which has the address of —— T TH o Y w...Klamath Falls
{Streey] [City)

Oregon R 7 () SN “P-opert Addres."),
8 [2ip Code) ( Perty )

eafter erected on the Property. and all easements, righus,
appurtenances, rents, royatties, mineral, oil ind sas nghts and [ rofits, water rights and stock and all fixtures now or
hereafler a part of the property. All replaceme 1ts 4 1d additions sha lalso be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrunient ..s the “Property "

THIS SECURITY INSTRUMENT combines uniform covenan:s for pational use and non-uniform covenants with

limited variations by Jurisdiction to congtitute 5 umform security insrghgﬁeﬁgggovedng real property.
El 4 - i .
OREGON—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM £220 +.69
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ve et an S:
and:Interest; Prepayment and Late Borrower shall promptly pay when due
e debr :videnced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuran ce. Subject to upplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pay nents are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and w-sessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground reats cn the Property if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage msurance premiums, if any. These items are alled *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable est i nates of future e icrow items.

The Funds shall be held in an ins titution the depx sits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if | .end-r is such an ins titution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding. and applying the F inds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and apph :able law permits Lender to make such a charge. Borrower and
Lender may agree in writing that mnterzst shall be pai! on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requirad to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chay 8¢, 20 annual accour ting of the Funds showing credits and debts to the Funds and the
purpose for which each debit to the Fun!s was made. Th : Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds leld vy Lender, toge her with the future monthly payments of Funds payable prior to
the due dates of the escrow items, sluall ¢ xceed the amou 1t required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompt ly repaid to Borrow« r or credited to Borrower on monthly payments of Funds. If the
amount of the Fund- held by Lende - is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the de icier cy in one or mon e payments as required by Lender.

Upon payment n full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suins se ;ured by this Se urity Instrument.

3. Application of Payments 1 nless applicabie law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: irst, to late charges c ue under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under pa -agraph 2; fourth, to interest due; and last, to principal due

4. Charges; Liens. Borrower hall pay all taxe:, assessments, charges, fines and impositions attributable to the

Borrower shall promptly disc harg. any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of th ¢ obl 1gation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against ¢ 1forc ement of the lreqin, legal proceedings which in the Lender's opinion operate to
prevent the cnforcement of the lien or for feiture of any purt of the Property; or (c) secures from thetholder of the lien an
agreement satisfactory to Lender sub srdunating the lien tc this Security Instrument. If Lender determines that any part of
the Property 1s subject to a lien whi:h m ay attain priori'y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower -hall satisfy the lien « r take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borr jwer shall keep the i-nprovements now existing .orhereafter erected on the Property
msured against loss by fire, hazards in clud.:d within the tern “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance s1all e maintained i1 the amounts and for the periods that Lender requires. The
nsurance carrier providing the insurance shall bé chosen by Borrower subject to Lender's approval which shall not be
unreasonably. withheld.

All insurance policies and renewal s shall be acceprable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renew:ds. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the e -ent of loss, Borrower shall give prompt notice to the msurance
carrier and Lender. Lender may make proc f of loss if not m ide promptly by Borrower.

Unless Lender and Borrower othervise agree in wri'ing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is eccnomically feasible and Lender's securnity 1s not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this S:cunty Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or (loes 10t answer withm 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender miay collect the insura nce proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by th s Security Instrament, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower ot herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly [ ayments referred to1n paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ac: juired by Lender, Be rrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the zc quisition shall pass to Lender 1o the cxtent of the sums secured by this Secunty
Instrument immediately prior to the ac quisi tion.

6. Preservation and Maintenaice of Property; Leaseholds.  Borrower shall not dest roy, damage or substanually
change the Property, allow the Property 1 » deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions «f the lease, and fBorrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender 2 gre= to the merger in writing.

7. Protection of Lender’s Rijthts in the Property: Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrurent, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in tankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay It r whatever is ne ‘essary to protect the value of the Property and Lender's rights
in the Property Lender's actions may inc! 1de paying anv sums secured by a hen which has priority over this Secunty
Instrument, appearing in court, paying reas inable attornew: ' fees and entering on the Property to make repairs. Although
Lender may take action under this pararap1 7, Lender does not have to do so.

Any amounts disbursed by:Lenc'er unider this paragr:ph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower iind | ender agree to cther terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest. upon notice from Lender to Borrower
requesting payment. ‘

ph

Hy‘ ?s?b 33‘




If Lender required mortgage insurance :is 2 :ondition of meking the loan secured by this Security Instrument,
Borrower shall pay the premiums réquired'to'm aimxair’x" the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowur’s s ad Lender’s wri- ten agreement or applicable law.

8. lInspection. Lender or its agent may ma ke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ' 0 an inspection speui {ying reasonable cause for the inspection.

9. Condemnation. The proceeds of any aw:rd or claim for .lamages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or :or conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Projerty the proceeds s1allL.be applied to the sums secured by this Security
Instrument. whether or not then due, with any xcess paid to Borro-ver. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in 'vriti g, the sums sec ired by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fullow ing fraction: (a the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market /alue of the Proper'y immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrowtr, o if, after notice 1y Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bortow:r fails to respon 1 to Lender within 30 days after the date the not ice is
given, Lender is authorized to collect and apply 1he proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument. whet her or not then « ue.

Unless Lender and Borrower otherwise ajjree :n writing, any a-plication of proceeds to principal shall not extend or
postpone the due date of the monthly payments efer-ed to in paragre phs 1 and 2 or change the amount of such payments.

10. Borrower Nut Released; Forbearmice I}y Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured ty this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the | ability of the or ginal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceec ings against an / successor in interest or refuse (o extend time for
payment or otherwise modify amortization of th:: sunis secured by this Security Instrument by reason of any demand made
by the origmal Borrower or Borrower's successois in nterest. Any for oearance by Lenderin exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy

11. Successors and Assigns Bound; Joiat ard Several Liabitity; Co-signers.. The covenants and agreements of
this Security Instrument shall bind and benefit the suc cessors and assi gns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecmen ts shall be joint :«nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it/ Co-~igning this Sect rity Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under tlie te-ms of this Secur ity Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ind (2) agrees that L :nder and any other Borrower may agree to extend.
maodify. forbear or make any accommodations ‘yith regard to the te ms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan securéd by t1is Security Insi rument is subject to a law which séts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted lin ts, then: (a) an - such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limi ; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Len:ler may choose to make this refund by reducing the principal owed
under the Note or by makinig a direct payment t Borrower. 1f a refurd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment cherge .nder the Note

13. Legislation Affecting Lender’s Rijthts.  If enactmen_ of expiration of applicable laws has the cffect of
rendering any provision of the Note or this Secu ity ] nstrument unen ‘orceable according to its terms, Lender, at its option,
may require immediate payment in full of all sum¢ secured by thi: Security Instrument and may invoke any remedies
pérmitted by paragraph 19. If Lender exercises 1 his ¢ ption, Lender sl.all take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower jiroviJed for in this S curity Instrument shall be given by delivering it or by
mailing it by first cless mail unless applicable law -equires use of mother method. The notice shall be directed to the
Property Address or any other address Borrower dt signates by noti :e to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or iy other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decined to have beer given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. Th s Se urity [nstrume t shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 11 the event that an) yrovision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflic t shi.1l not affect oth :r provisions of this Security Instrument or the Note
which can be given effect without the conflicting pre vision. To this «nd the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be 2 ven one confor1ed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bereficial Interest in Borrower. If all or any part of the Property or any
\nterest in it is sold or transferred (or if a benefic ial u terest in Borrow er is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consen!, Lender may, at its iption, require immediate payment in full of all sums
secured by this Security Instrument. However, thr option shall nc t be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrurient

If Lender exercises this option, Lender shall sive Borrower 2 iice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is de ivered or maila within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pury th :se sums prior « the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument with sut further notu ¢ or demand on Borrower.

18. Borrower’s Right to Reinstate, If Bort awer meets certin conditions. Borrower shall have the rnight to have
enforcement of this Security Instrument discon tinued at any time pr or to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befor : sale of the Pr¢ perty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enf srcing this Secu ity Instrument. Those conditions are that Borrower
(n) pays Lender all sums which then would te due under this Se -urity Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other (over ants or agreem :nts; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limite 1 tc, reasonable attoneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumwent, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligati-ns secured here dy shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall 10t apply in the casc: f acceleration under paragraphs 13 or 17.




ovenant and dgrée as follows:
wer pfior 1o acceleration following Borrower's breach of
I 10| toacceleration under paragraphs 13 and 17 unless applicable
notice shal’ specify: (a) the 3é b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice i 5 giv :nto Borrower. b v whicti the default must be cured: and (d) that failure to cure the default
on or before the date specified in the not se may result in icceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall furiher i form Borrower »f the rig

ht to reinstate after acceleration and the right to bring a court
action to assert the non-existence of ;. der; ult or any other « efense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the noti e, Lender at it~ cption may require immediate payment in full of all sums secured by
this Security Instrument without furt} er de mand and may v voke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to colls :t al| expenses incurn d in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorne ys' fres and costs of 1 tle evidence.

If Lender invokes the power of sule, Lender shall e «ecute or cause Trustce to execute
of an event of default and of Lender's ele. ion to cause the I’roperty to be sold and shall cause
county in which any part of the Property is located. Lend ' or Trustee shall give notice of
applicable law to Borrower and to oth »r Pesons prescribe:| vy applicable law. Afier the time re
without demand on Borrower, shall s 11 th = Property at put lic auction to the highest bidder at the time and place. and under the
terms designated in the notice of sale in of e or more parcel . and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement st the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property it any sale

Trustee shall deliver to the pur thascr Trustee's deed ‘onveying the Property without any
orimplied. The recitals in the Trustee s

n:i i «'.fLendgr shali'givé i
this Se curit /Instrument'(bw

a written notice of the occurrence
such notice to be recorded in each
sale in the manner prescribed by
quired by applicable law, Trustee,

20. Lender in Possession. Upon ac celeration under raragraph 19 or
agent or by judicially appointed receiv-:r) st all be entitled to. nter upon, take possession of and manage the Property and 10 collect
the rents of the Property including tho: € pa .t due. Any rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of management of the Pr pert and collection f rents, including, but not limited to; receiver's fees, premiums on
receiver's bonds and reasonable attorn eys’ fees, and then 10 the sums secured by this Security Instrument.

21. Reconveyance. Upon paymen of all sums sccured by this Security. Instrument, Lender $hall request Trustee o

reconvey the Property and shall surr:nde: this Security b strument and all notes evidencing debt secured by this Security

Instrument to Trustee. Trustee shall re cons 2y the Property \vithout warraity to the person or persons legally entitled to it for a

fee of not less than $5.00. Such persot: or persons shall pay any recordation costs.
22. Substitute Trustee. Lende r ma y from time o 4 ne remove Trustee and a
appointed hereunder. Without convey:nce Hf the Property 1he successor tust
conferred upon Trustee herein and by 1ppli :able law.
23. Use of Property. The Property snot currently v sed for agricultural, timber or grazing purposes.
24. Attorneys' Fees. As used in this security Instrun nt and in the Note, “at torneys’ fees™ shall include any attorneys' fees
awarded by an appellate court.
25. Riders to this Security Instrum ent. If one or my re riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and 1gree mients of each <u h rider shall be incorp

orated into and shall amend and supplement
the covenants and agreements of this Secy fity Instrument . s if the rider(s) were a part of this Security Instrument, [Check

abandonment of the Propert ¥. Lender (in person, by

ppoint a successor trustee to any Trustee
ee shall succeed to all the title, power and duties

Applicable Box(es))
Adjustable Rate Rider (3 Condon inium Rider @ 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider

d Other(s) [specify]

BY SIGNING BELOW, Borrow er a¢ cepts and agrees (o the terms and Covenants contained in this Security Instrument
veeeneee. (Seal)

and in any rider(s) executed by Borrow«t ari recorded with ; .
...... .Eo.ébéi ;. 31’. - Borrower
. é' /é.a,h/ .. (Seal)
A

T Phydlis A Goebel
~— Space Below This Lir @ For Acknowfedgment

- Borrower

STATE OF OREGON S
£Ss:
COUNTY OF KLAMATH ———— }
Marde )
The foregoing instrument was acknowledge d bet ore me this ...... . Feh}&ﬁf)_{_lz4.l.99§
(date)
BY i e PBUL Mo Goebel. Jx. and Ph Alis A Goebel ..
T el v - ewsen ABSRONS) 1 QgIedning)
OFFICIAL SEAL

o . KAy E. LITILE

My Commission expires: NOTaRY PUBLIC - OREGON
CUMMISSION NO. 037407

MY COMM) $SICM EXPIRES SEPT. 13,1998 §-+
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THIS ADJUSTABLE RATE RIDER is made this .24%h.. day of . February ... 19 93...andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by (¢ undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) 10 .. Klamath Fi:st. Fedexal..Sa: lugs.
. (th:"Lender™) of the same date and covering the property described in

1944 Auburn Street, Klamat 1 Falls, Ot
|Property Address

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the -ovenants and apreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follow::
A. INTEREST RATE AND MONTHLY PAYM ENT CHANGES
The Notc provides for an initial interest rate of .7.625. .%. The Note provides for changes in the interest rate and the
monthly payments. as follows:
4. INTEREST RATE AND MONTHLY PAYMENT € HANGES

(A) Change Dates
The interest rate | will pay may change on t1e first day of . ARKEL 19.96.... and on that day
every 17th month thereafter Each date on whizh my interest 1 ate could change is called a “Change Date.”

(B The Index

Beginning with the ficst Change Date. my interest rate will be baséd on an fndex.. The “Index” is the weekly
average yield on United States Treasury se< urits ;s adjusted 1o 1 constant maturity of 1 year, as made available by the
Federa! Reserve Board. The most recent tnilex f gure available 2 s of the date 45 days before'each Change Date is called
the “Current Index ”

If the Index is no longer available, the Note Holder wil: :hoose a new index which is based upon comparable
information  The Note Holder will give e notice of this choi ze.

(( ) Calculation of Changes

Before cach Change Date. the Note Foldér will calculate my new interest rate by adding 3875 e

_ percentage points L. _£75. %) to the Current Index. The Note Holder will then round the
result of this addition to the ncarest oneseightiio on¢ percentage point (0.125%). Subject to the limits stated in Section
4(D) below. this rounded amount will be ny rew intercst rat until the next Change Date.

The Note Holder will then determine the amount of the nonthly payment that would be sufficient 1o repay the
unpaid principal that 1 am eXpected 1o owe at the Change Dat. in full on the matirity date.at my new interest rate in
substantially cqual payments. The result of this calculation « ill be the new 4mount of my monthly payment.

«D) Limits on [nicrest Rate Changes

The interest rate T am required topay it the first Change [% te will not be greater than
D822 s @ Thereafter, my intercet ral < will never be u creased or decréased on anysingle Change Date by more
than two percentage points {2.0%) from the rite of interest | 1ave been paying for the preceding 1welve months. My
interest rate will never be greater than .. X3, 623 %.

\E) Effective Date of Changes

My new interest rate will become effedtive m each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment d e 2 fter the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will dehwer or mail onv 2 notice of any thanges in my intcrest rate and the amount of my monthly
payment before the effective date of any change. The notice  ill include in formation required by law 10 be given me and
also the utle and telephone aumber of 4 person who will am: wer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL. INTEREST IN BORROWER
Umtorm Covenant 17 of the Security nistry neat1s amende § to read as follows

Transfer of the Property ora Benefic ial Interest in Borrow er. If all or any part of the Property or any interestinitis
«old or transferred (or if a beneficial interest in Borrower 15 sold of transferred and Borrower is not a natural person)
without Lender's prior written consent. | end-r may. at its op ion, require \mmediate payment in full of all sums secured
by this Securnty Instrument. However. L his 0 otion shall not b exercised by Lender if excrcise is prohibited by federal law
as of the date of tais Security Instrument. Lender also shalt not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evalu.te the intended wransferee as if a new loan were being made
to the yransferce: and {b) Lender rcasaond bly determines 1}1}:_;;} Lender's security will not be impaired by the loan
assumption and that the risk of a breach or any covenant r agreement in this Security lastrument is acceptable o
Lender

B - [Eh1) [ B~
: ' - I TR L o

w3 Wi




the extent perm licable la r
“thé loan assumption, Lender may: also require the transferee
Lenderand-that obligates the transfecee to. keep all the promii:
Instrument. Borrower will continue 10 be obligated under the'N e
Borrower in writing. -

If Lender exercises the option to req
ton. The notice shall provide a perind of not less than 30 days from the date the noti
which Borrower must pay all sums sec ured by this Security Instrument.
expiration of this period, Lender may invo
ot demand on Borrower.

L
aw, Lender ma

By SIGNING BELOW, Borrower 1cce
Rider.

g0/ sumption agreement that is acceptable to
d agreements made in the Note and in this Security
and this Security Instrument unless Lender releases

wire immediate payment in full, Lender shali give Borrower notice of accelera-
ce is delivered or mailed within
If Borrower fails to pay these sums prior to the
xe any remedics permitted by this Security Instrument without further notice

pts and agrees 1.3 the xétms and covenants contained in this Adjustable Rate

- S (Seal)
-Borrower
.................. (Seal)
-Borrower
. “ (Seal)
i ~Borrower
SRS WLV LA A . (Seal)
E -Borrower
|
!
i
{ STATE OF OREGON: COUNTY OF KLAMATH : s,
Filed for record at request of Aspen Litle Co the 6th day
] of ____ _March _ AD.19 85 __a —11:12  clock A M., and duly recorded in Vol. _M95 ,
of _____ JMomtgage

on Page 4904 .

i Bernetha G. Letsch, County Clerk
B)(“Qm“\,lxﬂ-r 'mll//IAW

FEE  $35.00
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