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-~APSEN TUTLE. & ESCROW. INiz .. - e
- -NORMAN L. ROSE_AND _MARTH, L. _ROSE, husband and wife,
~—Suxyivorship

» as Grantor,
~ -~ & Trustee, and

with

o e emm——

- - i eeeeen., 88 Beneficiary, ;

T WITNESSETH: g

Grantor irrevocably grants, Largsins, sells and canveys to trustee in trust, with power of sale, the property in
~Klamach " oo Uy, Ofégon, descrivédas: ™ - .- .

Lot 11, Block 217, SECOXI' AD DITION TO ¥ILLS IN THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

CODE 1 MAP 3809-33DC Tax LOT 10500

together with all and si; gular the te

or hereafter apperraining, and the rents, iss ;

the property. ;
FOR THE PURPOSE OF SECURING' P ERFORMANCE of each agreement of irantor herein contained and payment of the sum i

| o ZIFTEEN THOUSAND DOLLARS ANI NO/10Q%*#3% ookt siatad: *

i
4 herdit and 3y purty and all other rights thereunto belonging or in anywise now | I
tes 21 profits therect and all tixtures now or hereafter attached to or used in connection with

**************************** !

. CLIDONORRRT I & llars, with interest thereon according to the terms of & promissory
nate of even date herewith, payable to benificiary or _order and rade by grantor, the final payment of principal and interese hereof, it
not sooner paid, to be dus and payable ?t (a3 C.E.rl y - 29

The date of maturity of the debt sec irec by this instruma; ¢ is the date,

i‘ stated above, on which the final installment of the note
| becomes dus and payable. Should the grantcr either agree to, atterpt to, or actually sell. conve;
, orty or all (or any part) of grantor'

s or assign all (or any part) of the prop-
s interest in i ¢ withous first ot taining the written ‘consent or approval of the beneticiary, then, at the
beneficiary's option*, all obligations secured by 1hjs instrument, i respective of the maturity date,

S expressed therein, or herein, shall be-
coms immediately due and Payable. The extcuticn by grantor of a1 earnest money agree ment** does not constitute a sale, conveyance or
| assignment.
1 To protect the

ot to remove or demolish any building or im-
the prope ty.
habitabla condifion any building or improvement which may be constructed
d pay when diue 1] costs incurred therefor.
3. To comply with all laws, ordi, , regu lati cov £ . conditions and restrictions atfecting the property; if the beneficia
3o requests, fo join in ing such fi; it g stat pursuant to the Uniform Conunercial Code as the be,
to pay for filing same in the proper public of fice office:

S, as well as the cost of all lien
agencios as may be deemed desirable by the beneti dary.

ry
neficiary may require and
searches made by filing officers or searching

bt
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inst loss or .
ire, in an amount not less than SJILafi l_nS.UIa,blE
icd red to the bene-Value

assessments and other ch

ardes that may be levied or
and other charges beco, 3

e past due or delinquent and
insurance premiums,

nants hereof and for such payments,
, ntefore described, as we'l a3 the grantor, shall be bound to the same extent that they are
bound ftor the payment of the obligation herein des:ribed, and all sush pay shall be i diately
ptior of the beneficiary, r e nder al] sums secured by this tru

able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this rust including th~ cost of title search as well as the other costs and expenses of the
, trustee incurred in connection with or in enfor ing 1 his obligation an.d trustee’s and attorney’s fees actually incurred.
I 1. To appear in and defend any action o Procseding purporting to affect ¢,
[‘ and in any siit, acti

due and payable without notice,
st deed immediately due and pay-

he security rights or powers of beneficiary or trustee;
on or proceeding in which (ha be neficiary or trustse may appear, including any suit for the foreclosure of rhis deed,
to pay all costs and expenses, including evidence of ¢ tle and the benet ciary's or trustee’s attorney’s
mentioned in this paragraph 7 in all cases shall be 1i ced by the trial ¢ wure and in the event of an appeal from any Judgment or decree of
the rrial cours, grantor further agrees to pay suc: sun- as the appellars court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney's lees on such appeal.
It is murually agreed thae:
8 In the event that any portion or all of the droperty shall be taken under the right of
" ticiary shall have the right, ¢

d i d.

t it so alects, to require that al] or any sortion of the monjes payable as
NOTE: The Trust Deed Act provides that the trustes hereg ader must

the Oregon State Bar, a bank, trust company ;!

i Orsavings and loan association anthorized to do business inder the laws of Oregop or the United States, a title Insurance company authorized to insure title to real |

! property of this stats, it subsidiaries, affiliates, agents or br.nchss, the United States ¢ any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.
‘WARNING: 12 USC 170%-3 reguiates and may prohibit exersise of this option.

i T“The publisher suggests that such an agreement addras:: the | ssua of obtaining benefictary's consent in complete detail.

compensation for such taking,

be sither an atiomey, who Is an active member of

|
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— Qounty of e e e .
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which are in excess:of theamount required to pay all asonable costs, axpenses and attorney’s lees ipecessarily paid or incurred by grax{tot

! in such proceedings, shalf “be paid to beneficiary 1nd aoplied by it lirst upon any reasonable costs and expenses and attorney’s fees, both ‘

' ily paid o1 incy ted by bensticiar » in such proceedings, and the balance applied upon the indebted- l
i

in the trizl and appellats courts, necessari
pess secured hereby; and grantor agrees, at its cwn cxpense, to take -uch actions and execute such instruments as shall be necessary
In’obtaining sach compensation, promptly upon bineli iary’s request.
9. At any time and from time to time upo1 written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconvey encu:, for cancellation ', without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to tho mak ng of any map o- plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any sub swdintion or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of tho property. The grante~ in any reconveyance may be described as the *“person or persons
legally entitled thereto.” and the recitals therein > anv marters or fact~ shall be conclusive proof of the truthiulness thereol. Trustee’s
fees for any of the sarvices mentioned in this pargrer h shall be not la:y than $5.
10. Upon any default by grantor hereunder ben-ficiary may at a.1y time without notice. either in person, by agent or by a receiver
to be appointed by a court, and without regard ¢ the adequacy of anv security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its «wn name sue or stherwise collect the rents, jssues and prolits, including those past

due and unpaid, and apply the same, less costs ¢ nd ¢+ cpenses of operat on and collection, including reasonable attorney’'s fees upon any

indebtedness secured hereby, and in such order a\ benticiary may dece ‘mine.

11. The entering upon and taking possessio of he property, the collection of such rents, issues and profits, or the proceeds of tire

and other insu policies or p jon or sward s for any taking « ¢ damage of the property, and the application or release thereol as
aforesaid, shall not cure or waive any default or notic: of detault her= nder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment ol any ind: .btedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paymeriit an ]or performance the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiaiy nwy elect to procee.| to foreclose this trust deed in equity as a mortgage or direct the

' trustee to foreclose this trust deed by advertisenent .und sale, or may- lirect the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may ha’e. 7:. the event the baneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to b re> rded a written nctice of default and election to sell the property to satisfy the obliga-

i sion sscured hereby whareupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed

. to foreclose this trust deed in the manner provided in ORS 86.735 to 8¢ .795.

: 13 After the trustee has commenced fore closu ‘e by advertisemsnt and sale, and at any time prior to 5 days before the date the
trustee corducts the aale, the grantor or any ot.er psrson so privileged by ORS 86.753, mav cure the default or defaults. It the default

; consists « . failure to pay, when due, sums secured by the trust deec , the default may be cured by paying the entire amount due at the
time of the cure other than such portion as wo dd a1t then be due hud no default occurred. Any other default that is capable of being

; cured may be cured by tendering the performarce 1¢e uired under th2 obligation or trust deed. In any case. in addition to curing the de-
fault or detauits, the person effecting the cuie sh.dl pay to the b-neficiary all costs and expenses actually incurred in enforcing

the obligation of the trust deed together with {ruste's and attorney s fees not ding the ts provided by law.
14. Otherwise, the sale shall be held on t1e dete and at the tio e and place designated in the notice of sale or the time to which
cel or in separate parcels and shall sell

the sale may be postponed as provided by law. T'he ' rustee may sell tre property either in one par
the parcel or parcels at auction to the highest sideer for cash, payab e at the time of sale. Trustee shall deliver to the purchaser its deed
+o sold, but withoit any covenant or warranty, express or implied. The recitals in the

of of the truthfu’ness thereof. Any person, excluding the trustee, but including the

in form as required by taw conveying the prop ity
deed of any matters of fact shall be conclusiv s pre

grantor and Beneficiary, may purchase at the sile.
15. When trustee sells pursuant to the p.wers provided herein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the compensation of the t ustee and a reas nable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3 ) to all persons having record «d lrens subsequent to the interest of the trustee_in the trust deed as their interests may
appear in the order of their priority and (4) t}e suplus, it any, to the grantor or to any successor in interest entitled to such surplus.
16. Bensticiary may from time to time ¢ppoiit a or to any trustee named herein or fo any successor trustee
¢ conveyarce fo the successor trustee, the latter shall be vested with all title,

appointed hereunder. Upon such appointment, and withow :
trustee herei-1 named or 8ppo ated hereunder. Each sich appointment and substitution shall be

powers and duties conferred upon any
made by written instrument executed by Benel iciary , which, when re orded in the mortgage records of the county or counties in which the
is situated, shall be conclusive proot of pioper 2pp infmen of the: trustee.

K ledéed, is made a public record as provided by law. Trustee

property 0
17, Trustee accepts this trust when this deed duly ted a:td [ .
| is not obligated to notify any party hereto of pend ng aale under an - other deed of trust or of any action or proceeding in which grantor,

on or proceeding is brought by trustee.
The grantor covenants and agrees to and with the benaficiary ad the beneficiary's successor in interest that the grantor is lawfully

saizad in fee simple of the real property and his.a s alid, unencumber d titie thereto .

and that the grantor will warrant and forever (lefen 1 the same again: t all persons whomsoever:
The grantor warrants chat the proceeds of e loan represente d by the above described note and this trust deed are:
(a)* primarily lor, grantor's personal, fimily of household pw poses (see Important Notice below ),
(b) for an organization, or (even if grintor iz a nataral pers o) are for busi; or cial purposes.
This deed applies to, inures to the berndit 5 and binds all ps rties hereto, their heirs, legatees, devisees, administrators, executors,
rsonal repr § and assign. Th term beneficiary shall mean the holder and owner, including pledgee, of the contract

pe! ,
sacured hereby, whether or not named as a be efic ary herein.

In construing this trust deed, it is unde rstoo 1 that the grantor, frustee and/ or beneliciary may edch be more than one person; that i
it the context s f

o requires, the singular shall b faken to mean and i clude the plaral, and that generally all grammatical changes shall be
made. assumed and implied to take the prov

r isior: hereof apply eqt ally to corporations and to individuals.
IN WITNESS WHEREQF, the grantor has execured this instrumen

¢ the day and year first above written.
T Clacts o sroti =
* [MPORTANT NOTICE: Delste, by lining out, which ever werranty {a} or (bl it L 570, STE! BRI
\cables i o

‘ not app y {a) is app! hle and the bunéficiary is a creditor
! ¢: suth word 1s defined in the Truth-in-l ding /Act und Regulation Z, ths %&?L%C{‘%’Emy FF77L

| beneliciary MUST comply with the Act and Regulation by making regquired
disclosuras; for this purpose use Stevens-Ness Forr Ne. 1319, ar squivalen’,
I# corapliance with the Act is not required, disrege o thi- notice.

STATE OF OREG ON, County ot Klamath _
This ins trument was acknowledged before me on

[ORPRIRRIIIV S & »

s . Stegman anl Melva Joyce Stegman

THis ins trin 19'1;1twas gq{dmwledge’:cll%before LE1E OF1 oo eemeaeaeemnnee

BY cceemenemneencs e

F: 1 OSSP

R OFFICIAL SEAL R
D pEBRA BUCKINGHAM m .
) NOTARY PUBLIC - OREGON . AN G !
Notary Public for Oregon

COMMISSION NO. 9‘30‘1410 -
INTARET DT
ATRET PTE SN, My conunission expires _*.,.__13)__15,:__‘1_(_9__”

mose, €300

—

EA

STATE OF OREGON: COUNTY OF KLAMA fH: ss. - g
Filéd'for recordat request of . A pen/Title.Co . .. o . the 6rh day
of, .. March TAD. 1991 - -at__11:12 _ o'clock —__ A M., and duly recorded in Vol. _M95

vk e

of " lortgages . onPage_4Q13 )
i ohiored ¢ . e e Bernetha G. Letsch, County Clerk
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