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DEED OF TRUST

THIS DEED OF TRUST (*Security In¢ trument”) is made on reenrereen EEPEMATY.
19..93. .. The grantors ........T_bgg.dgr.se...gs_...I‘.e-.g.k ett, Sr. and Mary Frances B
and. wife . .. . (" Borrower™). The trusteeis .
................ William L. S1SeMOKS.. ... . toconivomcnnnnns . ... ("Trustee”"). The beneficiary is

SAVINGS AND LOAN ASSOCIATION ... .... whichisorganized and existing

tates of America . andwhoseaddressis
. .Klamath. Falls.,.Oxregcn.. 97601 . ("Lender™).
Borrower owes Lender the principal sum of ... 'ort ¥ thousand. and. NO/1OO0=c=s-mmmmrsr s T
. Dollirs (11.8. $. 40,000, 00Q............). This debt is evidenced by Borrower™s note

dated the same date as this Security Instrumen' (*™ote™), which pr wides for mofithly payments. with the fuli debt.af not
paid earlicr, due and payable on March 20, 2010, . oveeies i s ThisSecurnty Instrument
secures to Lender: () the repayment of the dobt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the paymeat of all other sun s, wth interest, advu aced under paragraph 7 to protect the security of this
Security Instrument; (¢) the performance of Borrow er's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advance., with interest thercon. made to Borrower by Lender pursuant to the
paragraph below (“*Future Advances”). FUTURE Al WANCES. Upun request to Borrower. Lender. at Lender’s option prior
1o full reconveyance of the property by Trustee vy Bor rower. may mak: Future Advanées to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Ceed f Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in .......... . Blamath ., B s RRUTIUY. | County, Oregon:

Lot 11, Block 4, Tract No. 1025, W:NCHESTER, :n the County of Klamath, State of
QOregon. ’ T i

P

CODE 41 MAP 3909-1.CD TL 6900 KEY NO. 555777

"ONDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTLVE DATE OF THIS ACT CONCERNING LOAYS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPISES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRLTING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE. "

which has the address of ............. 4829 Mesorie Lane . s .....Klamath. Falls
Street] , (City}

OFEQON .oonneeceeenrinnss 97603.. (“Pioperty Address |
[dip Code]

TOGFTHER WITH all the improvements tow or hereaftes erected on the property. and all casements. rights,
appurtenances, rents, royaltics, mineral, oil and gas nights and jrofits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemants 3 nd additions shz [l also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instruraent as the “Property ™

HORROWER COVENANTS that Borrow er is lawfully seised f the estate hereby conveyed and has the right to grant
and convey the Property and that the Property iy unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend gencrally the title to the-P.of erty against all clair s and demands, subject to any encumbrances of record.

THIs SECURITY INSTRUMENT combines dniform covenaats for, national use and non-uniferm covenants with
limited variations by jurisdiction to constitute auniform security u strument covering real property.
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1. Payment of Principal and Interest; Prepaymentia 1 ate/Charges Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noteand any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subjectto applicable law or toa written waiver by Lender, Borrower shall pay
to Lendler on the day monthly payments ar¢ due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessinent. which may at tain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any. ©) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thest items are called “'es. TOW items.” Lender may esumate the Funds due on the’
bas:s of current data and reasonable estimate s of f uture escrow ite ns.

The Funds shall be held in an institution 1€ deposits or ac zounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is suct an institution) Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and apjlyin j the Funds, an:lyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Fun

1s ar d applicable L/ permits Lender to make suc.. a charge Borrower and
Lender may agree i writing that interest shall be paid on the Funds. Unless an agreement is made or apphcable law
requires interest to be paid, Lender shall not be requred to pay Borrower any interest or earnings o

. N q . R 4 TAT ek ey bR .
%, ' RJNIFORM COVENANTS! BG ef'd {d Lender coveniant »nd agr

n the Funds. Lender

shall give to Borrower, without charge, an anual accounting ol the Funds showing credits and debits to the Funds and the
ity for the sums secured by

purpose for which each debit to the Funds was v ade. The Funds are pledged as additional secun
this Security Instrument.
f the Funds held by Lencer, together wit 1 the future monthly payments of Funds payable prior to

If the amount 0
the due dates of the escrow items, shall excced the amount requi-ed to pay the escrow items when due, the excess shall be,

at Borrower's option, either promptly repad to Borrower or cre dited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suffi ient to pay the «scrow items when due, Borrower shall pay to Lender any
amnount necessary to make up the deficiency in o 1€ or more pay T ents as required by L ender.

Upon payment in full of all sums secure 3 by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If under paragraph {9 the Property s sold or acquired by Lender, Lender shall apply, no later
der at the time of

than 1mmediately prior to the sale of the Property or its acquis tion by Lender, any Funds held by Len
applicationasa credit against the sums sect rred hy this Security I nstrument.

3. Application of Payments. Un ess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due undler the Note; second, to prepayment charges due under the
Note third, toamounts payable under par: grarh 2; fourth, townterest due; and last, to principal due.

4. Charges; Liens. Borrower shudl pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over the Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided 1n paragraph 2. of if not paid in that manner, Borrower shall
pay them on time directly to the person ot sed payment. Borrower shall promptly fu rnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrover rakes these payrnents directly, Borrower shall promptly f urnish to Lender
recei pts evidencing the payments.

Borrower shall promptly discharg: an} lieri which has oriority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligati-m secured by th = lien in'a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or for feitu re of any part o the Property; or (c} secures from the holder of the lien an
agreement satisfactory o Lender subordi 1atin g the lien to thie Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may_¢ itain priority o er this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower she 1l keep the impy ovements no
\nsured against loss by fire, hazards inclled within the term « extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be naintained in the amounts and for the periods that Lender requires. The
\nsurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not be
un1 easonably withheld. ’

All insurance pclicies and renew als snall be acceptatle to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the olicizs and renewals If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renew.1l notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make pi 0of ¢-f lossif not mad s promptly by Borrower.

Unless 1 .ender and Borrower oth erwr-eagree in writu g, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoralion «f repair is econ ymically feastble and Lender’s security is not lessened. If the
restoration of Tepair is not economicall 7 feasible or Lender' . security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securil) Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or de es 1ot answer withu 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender muy €0 llect the insuran e proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.
Unless Lender and Borrower othervs se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piymeats referred to i paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquire! by Lender, Bor rower’s right to any insurance policies and proceeds resulting
from damage to the Property prior tothe acquisition shall piss to Lender to the extent of the sums secured by this Security
Instrument im mediately prior to the ac:juisi' ion.

6. Prescrvation and Mainteaaiice of Property;
change the Property. allow the Prope ty t deteriorate
Borrower shall comply with the provisions « i the lease, and fBorrower acquires fee title to the Property, t
fee title shall not merge unless Lender s grees to the merger in writing.

7. Protection of Lender’s Rijhts in the Propert;: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained 11 thy Security Instru nent, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as 2 proceeding in »ankruptcy, probate. for condemnation or 10 enforce laws or

regulations), then Lender may do and iy {or whatever is n« cessary to protect the value of the Property and Lender's nghts
in the Property. Lender’s actions er this Secunty

mav inciude paying any sums secured by a lien which has prionty ov
Instrument, appearing in court, payinyrea sonable attorne s fees and entering on the Property to make repairs. Although
Lender may take action under this par igrunh 7, Lender docs not have to doso.
Any amounts disbursed by Lerdes nder this parag-aph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowe- and Lender agree tc ot {

3 her terms of payment, these amounts shall bear interest from
<he date of disbursement at the Note rate and shall be sayablé;;with interest, upon notice from Lender to Borrower
requesting payment. ' 5

w existing or hereafter erected on the Property

Leaseholds. Borrower shall not destroy. damage OF substantially

or commit waste. If this Security Instrument is on a leasehold.
he leaschold and
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any covenant or agreement in this Securi iy I triment (but ne 't orior to:acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice sha lf spx cify: (a) the def ult; (b) the action required to cure the defaul; (¢) a date, not less
than 30days from the date the noticeisgi enic Borrower, by w! ich the default must be cured: and (d) that failure to cure the default
on or before the date specified in the nolice q ay result in ac« ¢ feration of the sums Secured by this Security Instrumen and sale
of the Property . The notice shall further nfor n Borrower of -} ¢ right to reinstate afier acceleration and the right to bring a coun’
action 1o assert the non-existence of a def wull « ¢ amy other defr se of Borrower to acceleration and sale. If the default is not cured
on or before the: (date specified in the nou ce, | ender at its optu n may requirc immediate payment in full of all sums secured by
this Security Instrument without further 4 'mar d and may invox. the power of sale and any other remedies permitted by applicable
larv, Lender shall be entitled to collect al €Xpnses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited 10, reasonable artorneys’ { zes »1d costs of fitk . vidence.

If Lender invokes the power of sale, 1. -nder shall exe. tte or cause Trustee to execute 2 written notice of the occurrence
of an event of default and of Lender's election : o cause the Prop nty to be sold and shall cause such notice 10 be recorded in each
county in which any part of the Property is I( cated. Lender v Trustee shall give i
applicable law to Borrower and to other pe rson prescribed by y plicable law, A
without demand on Borrower, shall sell e Pr perty i i
tenns designated 1n the notice of sale in o1 e o- 2 i ines. may postpone sale of
all »r any parcel of the property by public ans« i any previously scheduled sale. Lender or jis
des.gnee may purchase the Property at an- saic

Trustee shall deliver to the purchascr T stee’s deed conv 'ying the Property without any covenant or warranty, expressed
orunplied. The recitals in the Trustee's deec shul ! be prima facie e sidence of the truth of the statements made therern, Trustee shall
appty the proceeds of the saje in the following ord ar: (a) toallexper ses of the sale. including, but not limited lo.reasonable Trustee's
and attorneys’ feess; (b)to all sums secured ¢ y thi . Security Instriy tent; and (c) any exce ss to the personor penons legally entitled
to it

20. Lender in Possession. Upon acieler dion under Pariy raph 19 or abandonmeny of: the Propery. Lender (in pervon. by
agertor by judicially appointed receiver) sh 1] b entitled toenter ipon, take possession of and manage the Property and to collect
the rents of the Property ncluding those pas 1 duc Any rents colle ted b et shall be applied first 10 payment
of the costs of management of the Propenty anl coll 118, including, imi - Teceiver's fees. premiums on
recerver's bonds and reasonable attorneys* ¢ i

21. Recon veyance. Upon paym
reconvey the Property and
Instnuiment to Trustee, Trust
fee of not less than $5.00. Such person or pcrson s

22. Substitute Trustee. Lender may frory i nove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the sy, Cessor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applic able law.

23. Use of Property. The Property i not -urrently used 1t r agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this S :curi ‘¥ Instrumentanc in the Note, “attorneys’ fees™ shall include any attormeys’ fees
awarded by an appellate cou

y Borrower and recorded together with this
rshall be incorporated into and shall amend and supplement
Tstrument as if (e rider(s) were a part of this Security Instrument. [Check

O Adjustable Rate Rider "1 Condominium Rider (3 24 Family Rider
a Graduated Payment Rider (-1 Planned Unit Development Rider
ad Other(s) ispecify]

BY SIGNING BELOW, Borrower acc. *pts .nd agrees 1o the erms and Covenans contained in this Security Instrument
and in any rider(s) executed by Borrower and eco fed with it

—

ces Beckett T

''''' )77«% g_/lamo

k! F
[Stace E zlow Trrs Ling For A m%vffgdgmem]

STATE oF BEER Tamena. .
COUNTY OF %@(Ag ... [

The foregeing instrument was acknowledged befor: me his .. ,E€§ W

(date)

BY e, TheodoreC,Beckecta .SE. and Mary ¥ sances Beckett
- (prson(s) acknowleag ng)
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Bemetha G. Letsch, County Clerk
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STATE OF OREGON: COUNTY OF KI.LAMATH :  ss.

Filed for record at request of
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