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DEED OF TRUST

IINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trust is a LINE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuant to
the credit egreement is $21,000.00. (c) The term of the credit agresment commences on the date of this Deed of Trust and ends on or after February

03-06-95P0%: 20" ReyN

10, = 2030.
mswéﬁ%%‘? TRUST IS DATED FEBRUARY 10, 1995, among PETER L NORRIS and LESLEIGH W NORRIS,
TENANTS BY THE ENTIRETY, whose addross s 14239 HWY 66, KLAMATH FALLS, OR 97603 (reforred to below
as "Grantor”); First Interstate Bank of Oragon, N.A., whose address Is 2809 South Sixth Street, P O Box 238,
Klamath Falls, OR 97601 (referred to bolow sometimes es "Lender” and sometimes as "Beneficlary”); and
MOUNTAIM TITLE co\whose address Is 212 3 6TH ST KLMATH FALLS, OR (roferred to below as "Trustee”).

of KLAMATH COUNTY

0 any Lease the following perty, together with all existing or
improvements and fixtures; alt easements, rights of way, ances; all water, water rights and ditch rights (inctuding stock In utiliies with ditch
or irmigation rights); and all other rights, roxames. and prfits ralating to the real property, Including without limitation all minerals, oll, gas, geothermal
and similar mettors, located in KLAMATH County,, State of Oregon (the *Real Proparty”):

LOT 7 IN BLOCK 2 OF TRACT NO 1121,FIRST ADDITION TO KENO HILLSIDE ACRES, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

The Real Property or iis address Is commo nly known as 14239 HWY 66, KLAMATH FALLS, OR 97603.

Grantor pressntly assigns to Lender (aiso known as Benx ficierv in this Deed of T-ust) all of Grantor's right, tile, and interest in and to all present and
future leases of the Property and all RemsfmmthePropmy. In addition, Grantor grants Lender a Unfform Commercial Code securily interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the follow ng rmeanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms In the Cragon Uniform Commercial Code.
Credit Agresment. Tha words “Gredit Agreemen'™ mean the revolving credit agresment dated February 10, 1985, with a credit limit In
the amount of $21,000.00, botween Grantor and Lender, together with all renewals, extensions, modifications, refinancings, and
substitutions for the Credit Agreement. The maturity {ate of this Deed of Trustis February 10, fST" The rate of interest on the Credit Agreement
Is subject to indexing, adjustment, renewal, or renego fatior. .
Lo

Existing Indebtedness. The words "Existing Indebte dness” mean the indebiedness
Deed of Trust.

Improvements. The word “Improvements® means and includes without simitation afl existing and future improvements, fixtures, buiddings,
structures, mobile homes affixed on the Real Property. faciites, additions and sther construction on the Real Property.

Indebtedness. The word “Indebtedness® means all princioal and interest payable under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grarlor o1 expenses incurred by Trustee or Lender 1o enforce obligations of Grantor under this
Deed of Trust, together with Interest on such amounts as orovided in this Deed of Trust. Specifically, without limitation, this Desd of Trust
sacures a revolving line of crediit, which obligates ‘Lendor to make advances to Grantor so tong as Grantor complies with all the terms of
the Credit Agreement Such advances may be rrads. repald, and remade from time to time, subject to the limitation that the total
outstancing balance owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided
In the Creciit Agreemant, any temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph,
shail not exceed the Credit Limit as provided In ths Credit Agreement, Itis the intention of Grantor and Lender that this Doed of Trust
secures the balance outstanding under the Credit AmentﬁomﬁmetoﬂmefromzemuphﬂwCrmUmnaspmvlded&oveand
any Intermadiate balance.

Personal Property. The words "Personal Property” mean efl equipment, fixtirss, and other articles of personal property now or hareaher owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with ak accessions, parts, and additions to, ail replacements of,
and all substitutions for, any of such propaity; and to¢iethar with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other dispostion of the Pro perty

Property. The word "Property” maans collectively the Heal Property and the Personal Property.

the Existing Indebtedness section of this




without limitation ai promissory notes, credit agreements, loan
agreements, guaranties, cecurkty Bgrooments, moriages. deads of trust, end aff other instrumants and documents, whether now or hereafter
axisting, executed In connection with Grantor's Inded ladress to Lender.

Rents. The word "Rents” means all present and  ture rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND {2) PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF GRANTOR UNDER THE CREDIT AGIEEVENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWINC TEFMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviced In this Deed of T-ust, Grantor shefl pay to Lender all amounts secured by this Deed of
:'l:rust as they bacome due, and shall strictly and in a timsy manner perform all o Grantor's obligations under the Credit Agreement and this Deed of
Tust.

possassioh and control of the Property, (b) use,

Property, and (c) porty. ng provisions relate to the use of the Property or to other

Property. THIS INSTRUI DESCRIBED IN THIS INSTRUMENT IN VIOLATION

OF APPLICABLE LAND USE LAWS AND REGULATICNS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

FEER'nTLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

Duty to Mnintaln. Gramtor shall maintain the Propert/ in onantable conditior and promptly pertorm all repairs, replacements, and maintenance
nacessary (o presarve its vakio.
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Property or nny portion of the Property. Specifically wil out i imitation,
Imbder, minerals (iIncluding oF and gas), sol, oravel or re ek g 2ducts

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, Gaclare immadiately due

upon tha sale or transter, without the Lender's prior written consart, of af or any par- of the Real
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TAXES AND LIENS. Thelolowlngpmvisiomrelaﬂngaoﬂ:enx&a and Bans on the Praperty ere a part of this Deed of Trust,

Payment. Grantor shall pay when due (and in all event: prio- to definquancy) e taxes, special taxes, assessments, charges (including water and
sewex), fines and impositions levied against or on account 9+ the Property, hall pay when due all claims for work done on or for sefvices
rendered or material furnished to the Property. free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the 9, except for the existing indebtedness referred to below, and
except a3 otharwise provided in this Deed of Trust,

PROPERTY DAMAGE INSURANCE. The following provisior reliting to insuring tha “roperty are a part of ths Deed of Trust.
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EXPENDITURES 8Y LENDER.

Indebtedness in good standing as
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WARRANTY; DEFENSE OF TITLE. The following pravisions rulating to ownership of the Property are a part of this Deed of Trust,
Tile. Grantor warrants that (a) Grantor holds good anc! mervetable title of record to the Property in fea simple, free and clear of all fiens and
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STATEOF OREGON,
COUNTY OF__KLAMATH o

BE IT REMEMBERED, That o this __3RD . _Ma —
8, the undersigned. a Notary Public 19 i appeared the within named
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STATE OF OREGON: COUNTY OF KLAMAIY . ss.

Filed for record at request of Mouni:aip Title Co the \_ﬁ.th\ day
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Bemetha G, Letsch, County Clerk
By W




