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" _ THIS TRUST DEED, miads thiiy + 2th:s February s 19.95_, Between
RONALD K. RIMA and DARLEEN ) . T e een

. . , .as Gr;antor,
KLAMATH COUNTY TITLE COMPANY

S i e S --» &s Trustee, and
HENRY J, CALDWELL, JR and DEBORA{ L, CALDWE..L, husband and wife with rights of
cee88TVivorship ——— . . . .. - @s Beneficiary,
WITNESSETH:
Grmtgr irrevocably grants, bardains, se/is and conveys to frustee in trust, with power of sale, the property in

Klamath =eveene s CoOUNLY, Ore gon, described as:

Lot 2, Tract 1285, Mallard Bay, ¢ccording tc .the official plat thereof on file
in the office of the County Cl.ert of Klamatt County, Oregon.

togother wirh all and singuiar the tenements, hersdit umer ts and appurtena: ces and all other rights thereunto belonging or in anywise now
or Aereafrer appertaining, and the rents, issuss and jiwolit « thereof and alr ‘ixtures now or hereatlter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFOR YWANCE of each 1greement of drantor herein contained and payment of the sum
of TEN THOUSAND AND NO/1Q0=~mcmae e - “r‘ TETmE— == -

($ 10, 000. 00) / with interest thereon according to the terms of a promissory
note of ever: date herewirh, payabls to beneficiary \\r or lor and frto; ﬁ)hﬁ tinal payment of principal and interest hereof, if

no¢ sooner piud, to be due and payabti - at maturity of =n 3>
The date of maturity of the debt secured by this astrument is the dat
becames due and payable. Should the grantor eithar agree to,
erty or all (ar any part) of grantor's interest in i i
beneticiary” ion*. all -

K43,

come immediately due and
assignment.

To protect the security of this trust deed, grant »r ad-ees:

1. To protect, pressrve and maintain the prop *rty a good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasie of *he property,

2. To complete or restore promptly and in goo! and habitable condit on any building or improvement which may be constructed,
damaged or destroyed thercon, and pay when due all 108ts incurred therefor

3. To comply with all laws, ordi , regulat ons, , cond:t:ons and restrictions allecting the property; if the beneficiary
80 requests, to join in executing such tinancing staten ents pursuant to the U'niform Commercial Code as the beneticiary may require and
to pay for filing same in the proper public office or cifice~, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneticia y.

4. To provide and continuously maintain insy rance on the buildings now or hereatter erected on the proper
damage by tire and such other hasards as the benefic ‘ary rnay from time ¢ time requirs, in an amount not less than ﬁl
written in companies acceptable to the beneficiary, w.th Ioss payable to tha latter; all policies of i
ticiary as soon as insured; it the grantor shall fail for sy ronson to procure ary such insurance and to deliver the policies to the beneticiary
at least filteen days prior to the expiration of any policy of insurance now o: hereafter placed on the buildings, the beneficiary may pro-
cure the seme at grantor's expense, The amount colleci ed urder any fire or «.ther insurance policy may be a beneticiary upon
any indebtednnss secured hereby and in such order as benediciary may determi: w,
or any pare thareof, may be released to grantor. Such 1\pplic ation or release shal,
under or invaldate any act done pursuant to such nori 8,

assessments and other charges that may be levied or

assessn ants and other charges become past due or delinquent and

promptly delivar recaipts therefor to beneficiary; showd the drantor fail to o .ake payment of any taxes, assessments, insurance premiums,
liens or other charges payabie by grantor, either by dirict peyment or by providing beneficiary with funds with which to make such pay-
=7 i £ ke payment | here A, and the amoyt so paid, with interest at the rate set forth in the note

¢ of this trust deed, shall be added to and become a part of

e a breach of this trust deed.
8. 7o pav all costs, fees and oxpenses of this trut inc 'uding the cost o’ title search as well as the other costs and expenses of the

trustee incurred in connection with or in enforcing this obligation and trustec's and attorney’s fees actually incurred.

. To in and defend any action or procee: ling porting to afh-ct the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the bene.'icias Or trustes may appear, including any suit for the foreclosure of this deed,
‘o pay all costs and expenses, including evidence of title and the beneficiary's or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this Paragraph 7 in all cases shall be fixed by the trial court anc' in the event of an appeal from any judgment or decree of
rhe trial court, grantor further agrees to pay such sum a1 the appellate court shall adjudge reasonable as the beneticiary's or trustee's at-
rorney’s fees on such appeal.

It is mutually agreed that:
8. In tha event that any portion or all of the pr perty shall be taken v.nder the right of eminent domain or condemnation, bene-

ticiary shall have the right, if it so elects, to require t}at u’ or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Daad Act provides that the trustee hereunder mus| be either an attomey, who s an active member of the Oregon State Bar, a bank, trust company
o1 savings and loan assoclation authorlzed in do business under the- laws of Oragon or the United States, a thle Insuranca company authorized to insure title 1o real
property of this state. its subisidiaries, afilliates, agents ar branches, ta Unizsd States or any agarcy thereo!, or an escrow agent licensed under ORS 696.505 to 696.585.
"WARNING: 12 USC 170113 ragulates and may prohibit exercise of thiz option.

" *The pudiisher supigests that such an greemant zddress the Issy e of chtaining beneficiary's consent In complets detail,

STATE OF OREGON,

TRUST DEED _
County of .

RONALD K. RIMA ) I .certify that the within instru-
DARLEEN ¥, NIWHO, meat was received for record on the
” ) - - day Of o ,19.....,
SPACE RESERVE ) cr-omenes O'ClOCk ... M., and recorded
ror in bookyYreel/volume No..__
AECORDEN'S ugx paj +-Ngoreeo OF &3 fee fHile /instry-
N i ] ment/microf ? et e menmy
Bensficlary i L f . ... e O said County.
= . - Witness myNgand and seal of
After Recording Retern 1o (Nama, Addrezs, 2ip)e : Cozmty ’affilfeg.
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which are ix;,exéa;as?"ol tha amount requited {0 pay all r P 20y’s foe paid or incurred by grantor
in mc&»xweoedinui‘ shall be paid tosbenoticiary and applied by it fi-st upon any'reasonable costs and eipenses and attorney’s fees, both
in the ttinl and appellaty courts, nocessarily; paid or incurred by buneliciary in such proc-edings, and 'the balance applied upon the indebted-
ness secured herebp; ard grantor agrees, &t its own expense, (o tot @ such actions a~d e_kecg{;e{ sach jnitr‘uments as shall be necessary

in obtaining such comrpensation, promptly upon beneficiary’s requesr. .

9. At any time and from time to time upon written requist of beneliciary, pay nent of its lees and presentation of this deed and
the nute for endorsement (in case of lull reconveyances, for cancellavi an), without atle ting the liability of any person for the payment of
the indebtedness, trusten may (a) consent to the making of amy muys or plat of the pr aperty:(b) join in granting any easement or creat-
ing any restriction rhereon; (c) join in any subordination or (ther agreement atfecting this deed or the lien or charde thereof; (d)
reconvey, without warraaty, all or any part of the property. The: grurtee in any recom eyance may be described as the “‘person or persons
legally> entitled thereto.” and the recirals therein of any matters or !rcts shall be corx lusive proof of the truthfulness thereof. Trustee's
fees far any of the serwices mentioned rn this paragraph shall bx: not less than 85.

10. Upon any defeult by grantor hereunder, beneficiary may a: any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of aiy sacurity for the indebtedness hereby secured, enter upon and take
posseraion of the propeity or any part thereol, in its own name sue .ir otherwise colle.t the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses ol opa ation and collect‘on, including reasonable attorney’s fees upon any
indeb tedness secured haroby, and in such order as beneficiary rmay determine.

\1. The entering upon and taking possession of the prope: ty, t 1e collection of s.ch rents, issues and proftits, or the proceeds of fire
and other insurance policies or compensation ot awards for any rakin.g or damage of rha property, and the application or release thereof as
aforeraid. shall not curc or waive any default or notice of default ha eunder or invalicate any act done pursuant to such notice.

12. Upondefault bv grantar in payment of any indebtedness 1ecurrd hereby or in grantor's performance of any agreement hereunder, time
being of the with r ct to such pay ¢ and/or performan ‘e, the beneficiar' may declare all sums secured hereby immediately
due snd payable. In such an event the beneficiary may elect to proc sed to foreclose tnis trust deed in equity as a mortgage or direct the
trustee ro foreclose this trust deed by advertisement and sale, ot ma v direct the trusree fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may bhave. In the event the beneficiary elects to loreclose by advertisement and sale, the bene-
ticiary oc the trustee shall execute and cause to be recorded a wri tten 1otice of detault +ad election to sell the property to satisfy the obliga-
tion recured hereby whareupon the trustee shall lix the time anl pla e of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.715 to 86.795.

13 After tha trustee has commenced foreclosure by advirtise ment and sale, aid at any time prior to 5 days betore the date the
trustre conducts the sa‘e, the grantor or any other person so p-ivile ded by ORS 86 53, may cure the default or defaults. It the default
consists of a tailure to pay, when due, sums secured by the trust desd, the default miy be cured by paying the entire amount due at the
¢time of the cure other than such portion as would not then be due had no default o xcurred. Any other default that is capable of being
cured may be cured by tendering the performance required uncer ths obligation or trist deed. In any case, in addition to curing the de-
{ault or defaults, the person ellecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the cbligation of the trust deed together with trustee's and attrne) s fees not exceec ing the amounts provided by law.

14. Otherwise, tha sale shall be held on the date and at -he t me and place dedgnated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property eithsr in one parcel or in separate parcels and shall sell
the parcel or parcels ar auction to the highest bidder for cash, paye ble at the time o sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but witt out any covenarnt or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the irutht ulness thereof. Any person, excluding the trustee, but including the
granror and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided lererr , trustee shall apoly the proceeds of sale to payment of (1) the ex-
pensas of sale, including the compensation of the trustee and a ree sonable charge b’ trustee’s sttorney, (2) to the obligation secured by
the reust deed, (3) to ell persons having recorded liens subsequont rc the interest of “he trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to : he grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time ro time int & or o to ary trustee named herein or fo any successor trustee
appointed hereunder. Upon such appoi ¢ without co1veynnce to the succe:sor trustee, the latter shall be vested with all title,
powers and dutiss conlerred upon any trustee horein named or apyx-inted hereunder. Each such appoint t and substitution shall be
madn by written instrument executed by beneficiary, which, when r-corded in the mo-tgage records of the county or counties in which the
property is situated, shall be lunive prool of proper appolitment of the successo: trustee.

17. Trustee accepts this trust when this deed, duly exacyted nnd acknowledged is made a public record as provided by law. Trustee
is not obligated to notify any party hareto of pending sale urkler any other deed of 1rust or of any action or proceeding in which grantor,
beneliciary or trustes nhall be a party unless such action or proceed ing is brought by trustee.

T he grantor covenants and agrees to and with the beneliclary .»nd the beneficia: y's successor in interest that the grantor is lawiully
seized 10 fee simple of the real properry and has a valid, unenc unbe -od title thereto

and that the grantor will warrant and forever defend the same .1gaint all persons whomsoever.

The grantor warrants that the proceeds of the loan reptisent~d by the above cescribed note and this trust deed are:

(a)® primnarily lor granfor's personal. tamily or househo'd pu-poses (see Impo:tant Notice below),

¢b) for an orgenization, or (even if grantor is & nataral perssn) are for business or commercial purposes.

This deed applins to, inures to the benefit of and binds all purties hereto, theie heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term bene:iciar - shall mean the holder and owaer, including pledgee, of the contract
sscured hereby, whether or not named as a beneliciary herein

In construing this trust deed, it is understood that the §ranto-; trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean .nd include the plural, and that generally all grammatical changes shall be
made, sssumed and implisd to make rthe provisions hereof app 'v-eq ally to corporafins and to individuals.

IN WITNESS WHEREOF, the grantor has e tecu ted this ins

—‘-le?OlTANT NOTICE: Oelete, by lining out, whichevar warranty {a) cr (b¥ s
not ficables if y 1 e

P a) is opplicable and the beneficiary is @
as such word is.defined in the Truthein-landing Act and Regulation Z,. the
benoficiory, MUST comply with the Act and Regulation by making riquiced

disclesures; for this purpese use Stevens-Ness Form No. 1319, or equ ivalert.®
It eoinpliance with the: Aet Is not required, disre ‘this natice. *

STATE OF , Courn'y of
This instrument w;as ac k‘z‘_iaw'f‘edged‘lgé{qm me ori .
by . .. AN N
This instrument was ac knunvledged.befors me on#isiis
By .. B “u....“.r.i.-.. P “v RS
as ... o .

OF oo o eeees e nemeamesecosssmanmesnanas s mobe

o "Notary Public for Qssgen-
My commission expires .

REQUEST FOR FULL RECONVEYANCE (To b used only when obligations have been paid.)

[ o+ X SO VSN SEEE S S Trizsree P oo E

The undersigned is the legal owner and holder of all ine ‘ebtocness secured by rhe foregoing trust deed. All sums secured by the trust
deed have been fully paid and satiatied. You hereby are, direc ted, on payment. to you .of any, sums. owing to yoa under the terms of the
trust deed. or} pursuait. fo statute, to ! all evid of irdebtd; secured by the:trust.deed (which are delivered to you herewith
tqau:e‘ng)m'tblo tryat; deed ). and fo reconvey, w}vitl‘wgat;‘v;v‘arr‘wtty‘; tatha parties.dedi dniated byithe ferms of the trust deed the estate now
h'e)dbr;w;tingrtfum Mail reconwvey and d 810 i : O R ; e e

DATED: ., . . -
Do net fas of destioy #1is Trust Dead O THE NOTE which it ‘secures.
Both must be deliveredite the trvstes foe cancallatiod before

| mesnveyayage

<
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XX INDIVIDUAL (s,

—— (] CORPORATE
\"% i e, “m-r.w;., i
before/ma ' AR HCAVEY 19 4, . OFFICER(s ,
NAME."TLEOF OFFICER EG, JANE DOE, NG D PAR ER(S)

RONAJR K. RIMp AND DARLEEN M, NIMMO i DATTORNEY—IN-FACT
NAME(s) of SIGNER(s) m] TRUSTEE(S)

Personally known tome-QR. BXproved to Me on the bagjs of Satisfactory evidence 0 susscRismg WITNESS
t

© be th c:gr;s::ﬁ)&hw?’f;rg;me(s) are D cuarbinconseryaron
O OTHeR:

in R
capacity(ies). and th

Signature(s) on the instn ment the pe .
o oo AENER I8 RepResEvTIG

Witness my tand ari&\ofﬁcial seal,

AWI’IONNOTARV:MW i ‘--.m,..s,,dbew;sopn H i K N S merop )
THIS CEHTIFICATE Title or Type of Document 3V |
SCRIBED AT RIGHT: o A_.Siqnerj(s) Oth \
T SSe s 38 SS o SSSSSSEses

DESCR
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the 6th day
uly recordeq in Vol M95 ,
—_—

Page,_ 499, .
Bemetha g, Letsch, County Clerg




