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DEED OF TRUST

THIS DEED OF TRUST (“Secu ity lrlstrument"d) is madeon ......

19.93.. - The grantorts ... Chris A. Bee gle anc

Mickey L. Beegie, h

February22

... ("Borrower" ). The trustee is

{semore

aS AND LOAN ASSOGIATION

88 16 ARGEICA . . and whose addrece s

..240 Main s treak.. Klamath Falls.. Oregon. 97601
principalsum of ... Seventy si:: thousand. and. No/1Q0--
e Dol ars (US. 8,76, 000..00.

«-e e (ULender™).

....... ). Thisdebt is ew—denced by Bnrrnwer‘; r;ote

dé?etlj the snme éaie.as thls 'Sem.xn'ty Instriimer t (**Note™), whir ;: provides for monihly payments, with the full debu, if not

paid earlier, due and payableon ... . .Merch 10, 20:5 0

secures to Lender (a) the repayment of he vebt evidenced b the l‘.l.ol'e..

serese e e This Security Instrument
with interest, and al] renewals, extensions and

modifications; (b) the payment of all othe * sunis, with interest advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of B irrower's covenu ats and agreements under this Security Instrument and the
Note; and (d) the repayment of any futun: ads ances. with inte -est thereon, made 1 Borrower by Lender pursuant to the
parayraph below (* Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trutiee > Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by diis Deed of Trust whe n evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrow:r jr evocably gramis and conveys to Trustee, in trust, with power of sale, the

following described property located in ... ... ereeee.Klamath, .

sorseeesees sesneeLLL County., Oregon:

Lot: 17, Block 15, FIRST ADDIT [dN TO KLAMATH RIVER ACRES, in the County of Klamath,

State of Oregon.

b %
CODE 97 MAP 390-2:¢0 TL' 3700-
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"UNDER OREGON LAW, MOST AGREEM)INT:
THE EFFECTIVE DATE OF THIS ACT CON

“KEY N0, 487510

ARE NOT FOR PERSONAL FAMILY OR HO! SEHOLD PURPOSES :OR A‘SECURED SOLELY BY THE BORROWER'S
SIDENCE MUST BE IN WRITING, }XPRESS CONSIDERATION: AND. BE SIGNED BY US TO BE

ENFORCEABLE, "
A,

PN

which has the address of .‘.....4.....Vl.7..2.0.9....Eneie:llt...Rp.ad..Lam-

Streat]

Pt <;perty Address 7);

.......... s Klamath. Falls
[City]

TOGETHER WiTH all the improvemeats row or hereafie- erectgfd on the property, and all casements, rights,
appurtenances, rents. royalties, mineral, oil ynd ras rights and profits, Water rights and stock and all fixtures now or
héreafter a part of the property. All replacements srd additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument a$ the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised o the estate hereby conveyed and has the right to grant
nvey the Property and that the Propertis u nencumbered, ¢ ccept for encumbran ces of record. Borrower warrants
and will defend generally the title to the Prope ty against all claims and démands, subject to any encumbrances of record.

1R

Lo

OREGON—single Family—FNMA/FHLMC" UNIFOHM INSTRUMENT

LA i S i . s
_ THis SEcurITy INSTRUMENT combines uniform covenar:s. f;ogr national us¢ and non-uniform covenants with
limited variations by jurisdiction to constitute a ugrf o‘rgn security ing: gu;mcxﬁf‘c Y

S

ering real property.
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al: &nd : i ent and!Late Charges. Borrower shall promptly pay when due
the principal of and interest on the-del g'ridcn by thé Note'and ariy prepayment and late charges due under the Note.

2. Funds for Taxes and Irsurance. Subject tc applicable law or to a written waiver by Lender. Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: (a) yearly taxes .nd issessments wh ch may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonab le ev imates of future escrow items.

The Funds shall be held in an « stitution the dejiosits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender 1l Len der is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding ar d applying the “unds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest ot the Funds and apy licable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that int-rest shall be pvid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lend:r shall not be requir ed to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge an annual acco inting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fu1ds was made. T he Funds are pledged as additional security for the sums secured oy
this Security Instrument.

If the amount of the Fund hel t by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shal exceed the amc unt required to pay the escrow items when due. the excess shall be,
at Borrower's option, either promptly repaid to Borra-ver or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendler = not sufficient tc pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the (lefic) ency in one or more payments as required by Lender.

Upon payment in full of all suris secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If und:r paragraph 19 the ’roperty is sold or acquired by Lender, Lender shalt apply. no later
than immediately prior to the salc of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by thix Security Instrument.

3. Application of Payments. Unless applicat le law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applietl: firt, to late charge. due under the Note: second, to prepayment charges due under the
Note; third. to amounts payable ui der :»aragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr)wer shall pay all ta <es, assessments, charges, fines and impositions attributable to the
Property which may attain priotity cver this Securi'y Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the p:rscr- owed payment Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Boi rower makes 1h<se payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dscharge any lien wh ch has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securt d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enf srcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or ‘orfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Secunity Instrument, Lender may give Borrower a
notice identifying the lien. Borrow :r shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep th: improvements now existing or hereafter erected on the Property
insured against loss by fire, hazard: included within the -erm *“‘extended coverage” and any other hazards for which Lender
requires insurance. This insuranc: shall be maintaine.i in the amounts and for the periods that Lender requires. The
insurance carrier providing the injurance shall be choien by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

Ali insurance policies and renewals shall be ac eptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to holc the policies and ren:wals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and 1enev-al notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may mutke proof of loss if no- made promptly by Borrower.

Unless Lender and Borrowcr otherwise agree in »riting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the re:toration or repair 1s economically feasible and Lender's security is not lessened. If the
restoration or repair is not econoniically feasible or I ¢der’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sex urity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, sr does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lend::r ny collect the ins urance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securcd by this Security istrument, whether or noi then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrowe r ot erwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month ly pe yments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property 1. acq.ired by Lender Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition sh:dl pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acc uisition.

6. Preservation and Maint enance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. ::nd if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lenc er agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements containcd in this Security Ins trument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (sich .is a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do « 1d piy for whatever i s necessary to protect the value of the Property and Lender’s nights
in the Property. Lender's actions 'nay include paying .iny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender Joesnot have todo so.

Any dmounts disbursed by ).end<riunder this paragraph 7-shall become additional debt of Borrower secured by this
Security:Instrument. Unless B;om)\vér and Lender agrec to other terms of payment, these amounts shall bear interest from
the: date of disbursement at the:Note cate and shall bt‘:;ﬁéya e, with interest, upon notice from Lender to Borrower

 requesting payment. |
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If Lender required morigige insurance as 4 ¢ oridition of mat.ing the loan secured by this Security Instrument,
Borrower shall pay the prcmfdnixs;réhuired“(o ms inte 0" the-insurance in effect until such time as the requirement for the
insurance terminates in accordarice with Borfowe, *sard Lender’s wnti en agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable en ries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior t¢-an i 1spection specif ing reasonable cause for the inspection

9. Condemnatiom. The proceeds of any awar { or claim for J4i mages, direct or consequential, in connection with
any condemnation or other taking of any part o’ the Property, or fo- conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a 1o1al taking of the Property, he proceeds sh: ILbe applied to the sums secured by this Security
Instrument, whether or not then due, with any escess paid to Borrowcr. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wiiting, the sums secur ed by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followir g fraction: (a) 11e total amount of the sums secured immediately
before the taking, divided by (b) the fair market value cfthe Property unmediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or i . after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond ' o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds. at its opticn, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, wliethe r or not then du .

Unless Lender and Borrower otherwise agreein vriting, any app-ication of proceeds to principal shall not extend or
postpone the due date of the monthly payments ref :rrec to in paragrapts 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by his Security In:trument granted by Lender to any successor in
interest of Borrower shall not operate to release the- liab ity of the origial Borrower or Borrower's successors in interest.
Lender shall not be required to commence proce :dings against any successor in interest or refuse to extend time for
payment or ot herwise modify amortization of the si.ms s scured by this 3--curity Instrument by reason of any demand made
by the origina? Borrower or Borrower's successors i int rest. Any forbe: rance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of as iy nght or remedy.

11. Successors and Assigns Bound; Joint ind Several Liability ; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the siiccex sors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower’s covenants and agreeme nts s hall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securits Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t:rms of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) e grees that Lend=r and any other Borrower may agree to extend,
madify, forbear or make any accommodations witl: reg.ird to the terms of this Security Instrument or the Note without
that Borrower s consent.

12. Loan Charges. If the loan secured by this Security Instrun ent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thst the interest or ot er loan charges coliected or to be collected in
connection with the loan exceed the permitted lirrits, “hen: (a) any su :h loan charge shall be reduced by the amount
aecessary to reduce the charge to the permitted limit; and (b) any sums :.Iready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender 1may choose to n:ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrow er. If a refund re duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge 1inde - the Note.

13. Legislation Affecting Lender’s Rights. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security I nstr iment unenfore able according to its terms, Lender, at 1its option,
may require immediate payment in full of all sums seci.red by this Sec irity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this o ption, Lender shall t. ke the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any natice 10 Borrower provided firin this Securit y Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law 1equires use of anott er method. The not ice shall be directed to the
Property Address or any other address Borrower de iign= tes by notice t9 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or ar y other address Leru er designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deen ted 1. have been give 1 to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument sha!l be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provison or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nor affect other pre visions of this Secunity Instrument or the Note
which can be given effect without the conflicting provisicr . To this end th : provisions of this Security Instrument and the
Note are declared to be severable. ‘

16. Borrower’s Copy. Borrower shall be g1 en 91e conformed <« py of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower., If-all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial int srest in Borrower is s »ld or transferred and Borrower is not a natural
purson) withoul Lender's prior written consent, Lencer i ay, at its option require immediate payment in full of all sums
secured by this Security Instrument. However, this uption shall not be e cercised by Lender 1f exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall gi ve Borrower notice o acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is del ered or mailed withi- which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thes: sunis prior to the = piration of this period, Lender may invoke any
remedies permitied by this Security Instrument withot ¢ for ther notice or de mand on Borrower.

18, Borrower’s Right to Reinstate. If Borro ver nieéts certain cor ditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued 1t an ¥ time prior to t e earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before tale « f the Property | ursuant to any power of sale contained in this
Security Instrurrent: or (b) entry of a Judgrment enfor sing; “his Sccurity In: trument. Thase conditions are that Borrower:
(a+ pays Lender all sums which then would be due inder this Security !nstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenar ts agreements; (¢ ) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reason ible attorneys’ 1¢es; and (d) takes such action as Lender may
reasonably requice to assure that the lien of this Secrity Instrument, 1.cqder’s rights in the Propertly and Borrower's

obligation to pay the sums sccured by this Sccurits Inctrument shall . ontinué"unchanged Upon reinstatement by
Borrower, this Stcurity Instrument and the obligations séct fed hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in ' he case of accele ration tinder paragraphs 13or 17.




N ?{ Accel on; Rel et o ice 1 WELD O tion foll wing Borrower's breach of
any covénbntor dgréement in'this Security Instrurt ent (but rot prior to 4 celération underpara graphs 13:and 17 unless applicable
law'providss otherwise). The notice shall'specify (@) A€ default; (b) the'actio quired to cure the'default; (c) a date, not less
than'30 days from the date the notice is given to Borrowe . by whichthe de fatlt mustbé c'ur‘ed‘; and (d) that failure to cure the default
on or before the date specified in the notice may yesult in acceleration «-fthe sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrosver of the right tc reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or ar y ott er defense of Bo rower to acceleration and sale. If the default is not cured
on or béfore the date specified in the notice, Lender at its option may r quire immediate payment in full of all sums secured by
this Security Instrument w ithout further demand m d 1 y invoke the pow erof sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expensis inc urred in pursuin 3 the remedies provided in this paragraph 19, including.
but not limited to, reasonable attomeys’ fees and cost+ of title evidenct.

1f I.ender invokes the power of sale, Lender shall execute or ca ise Trustee to executc a written notice of the occurrence
of an event of default and of Lender's election to ¢ ause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is locaed. | ender or Truste : shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons p rescr ‘bed by applicahlz law. After the time required by applicable law. Trustee.
without demand on Borrawer, shall sell the Proporty « t public auction o the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public annouacenent at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trusice's deed conveying: the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deed shall sepr ma fucie evident e of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale inthe following order: (a) oallexpenses uf the sale, including, but not limitedto, reasonable Trustce's
and attorn=ys' fees; (b) ro all sums secured by this Secu dity Instrument. ..nd (c) any excess to the person or persons legally entitled
to it

20. Lender in Possession. Upon acceleratior mnder paragraph 9 or abandonment of the Property. Lender (in person. by
agentor by judicially appointed receiver) shall be entil ed to enter upon. take possession of and manage the Property and to collect
the rents of the Property including those past due An: rents collected 1y Lender or the receiver shall be applied first to payment
of the costs of management of the Property and colicction of rents. cluding, but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attorneys* fees. ind Ihen to the sum~ ecured by this Security Instrument.

21, Reconveyance. Upon payment of all suins secured by t is Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey th: Pic perty without w.cranty to the person or persons legally entitled to it for a
fee of not Iess than $5.00. Such person or persor s sh.il pay any recor lation costs.

32, Substitute Trustee. Lender may from tir 1 to time remon e Trustee and appoint a successor trustee 10 any Trustee
appointed hereunder. Without conveyance of thi: Property, the succes sor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicabk: law

23. Use of Property. The Property is not cur ently used for 4 ricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Secu ity Instrument andin he Note, “attorneys’ fees” shall include any attorneys'’ fees
awarded:by an appellate court.

25, Riders to this Security Instrument. If or ¢ or more riders we executed by Borrower and recorded together with this
Seturity Instrument, the covenants and agreerrie its of éach such rider + liall beincorporated into and shall amend and supplement
{he covenants and agreements of this Security Insu ument as if the ‘idef(s),;w'ere a part of this Security Instrument. [Check
Applicable Box(es)}

)} Adjustable Rate Rider D Condominium Rider 3 2-4 Family Rider

). Graduated Payment Rider & Planned Unit Dx velopment Rider

C] Other(s) {specifyl

BY SIGNING BELOW, Borrower accejits a:d agrees to the t-rms and Covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and ncorded with it.

1“'.is A. Bee - Borrower

- Borrower

S0 J ) ) ) R

éOUNrY OF KLAMATH '...'......:...., :ss:
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The foré going instrument was acknowledged be fre ¢ this . . Febrﬁﬁﬁyy.?{» 1995
’ - (date)

BY e o -GHERR As Beegle. and Mickey L. Beegle
sl ot it ¢ e+ {POPSON{SNOINMOTRdRing)

: OFFIGAL SEAL © )
i \{ :E. DOOLITTLE ,
My Commission expires:  § + iNOTARY PUBLIC - OREGON  F ' ° ‘
- COM MISSION NO. 037807 z.
MY COMMISSION EXFIRES SEPT. 13,.19%

o

This instrument was prepared' by
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led:for record a¢ request of
FEE  $30.09
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