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" THIS'TRUST DEED, made this ....9t}t .2 dayof. February
HAROLD DALE THUMMA

e . e eeeet emamaees e mreceeaens e e weemeiiceeuey @s Grantor,
~ASPEN, TITLE & ESCROW, I ‘e — ) . ceeseieeeneney 88 Trustee, and

_DAVID B. CLAWSON AND LORATNE G. MULLiVE " T . as Beneficiary,
WITNESSETH -

Grantor irrevocably grants, bargains, sells a1 d-conveys to trustee in trust, with power of sale, the property in

Klamath " County, Oregon, dexcribed as:

The W 1/2 of Lots 11 and 12, Block 17, SECOND ADDITION .I0 THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Or::gon.

Code 1 Map 3809-29AB TL 3200

03-06-95P03:37 RCVD

together with all and singular the ¢ ts, hereditame nts s d appurtenances and all other righta thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issuss and prolits thereof and all tixti-res now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFO;RM.A NCE of each agr-ement of grantor herein contained and payment of the sum
ot EIGHT THOUSAND AND NO/100 ————m- -

00). S cram—— Dollars, v-ith interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order ind made by grator, the final payment of principal and interest hereof, if

not soanar paid, to be due and payable .3t _maturity of Note L 19 .

The date of maturity of the debt secured by thit inst ument is the dar s, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agrie to. atrempt to, or a tually sell, convey, or assign all (or any part) of the prop-
arty or all (or aay part) of grantor's interest in it with ut # ‘st obtaining the written consent or approval of the beneficiar v, then, at the
beneficiary’s oprion®, all obligations secured by this ins'runv-nt, irrespective « £ the maturity dates expressed therein, or herein, shall be-
come /mmediately due and payable. The execution by 4-anto- of an earnest money agréement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor ¢ gree: :

1. To protect, preserve and maintain the propert)’ in pood condition ani repair; not to remove or demolish any building or im-
provement therson; not to commit or parmit any waste of ths property.

2. To complete or restore promptly and in good aud habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all cox s inc.rred therefor.

3. To comply with all laws, ordi regulations, cov ts, condition: and restrictions affecting the property; it the beneficiary
80 requests, to join in inrg such #i ing stat 8 pursuant to the Uni-orm Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or oftives, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continwously maintain insurarce o1 the buildings 1ow or hereafter erected on the property against loss or
damage by fire end such other hazards as the beneficiar,’ ma - from time to rine require, in an amount not less than S.usurable val
written in companias acceptable to the beneficiary, with loss sayable to the lat ‘er; all policies of insurance shall be delivered to the bene.
ficiary as soon as insured; if the grantor shall fail for any -easo1 to procure any such insurance and to deliver the policies to the beneficiary
ac least fiftesn days prior to the expiration of any policy of insurance now or hsreafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected unde r any tire or othr insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as bene ticin v may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such apjylicat on or release sha.! not cure or waive any default or notice of default here.-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction livns ad to pay all taxss, assessments and orher chardes that may be levied or

d upon or i the property before any part ol such taxes, assessmen‘s and other charges become past due or delinquent and
promptly deliver receipts therstor to beneficiary; should the g-antor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chacges payable by grantor, either by direct payrient or by prov-a ing beneliciary with funds with which to make such pay-
ment, benoliciary may, at its option, make payment theceo!, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paregraphs 6 and 7 o' this trust deed, shall be added to and become a part of
the debe secured by this trust deed, without waiver of any right s arising from bre 1ch of any of the covenants hereof and for such payments,
with interest as aloresaid, the property heresinbefore desc ‘ibed as well as the g rantor, shall be bound to the same extent that rhey are
bound for ths pavment of the obligation herein describec, arx all such paymes ts shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the be wetic ary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay ull costs, fees and expenses of this trust inchiling the cost of t'tle search as well as rthe other costs and expenses of the
trustee incurred in connection with or in enforcing this o bligar ion and trustee s and attorney’s fees actually incurred.

7. To appeur in and delfend any action or proceedit ¢ pu -porting to atfec: the security cights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the benefic lary . trustee may ar pear, including any suit for the foreclosure of this deed,
to pay all costs ard expenses, including evidence of title a.1d th+ benaticiary’s or trustee’s atforney's fees; the amount of attorney's fees
mentionad in this paragraph 7 in all cases shall be fixed by the trial court and i1 the event of an appeal from any judgment or decree of
the trial court, greator further zgrees to pay such sum as the ar-pellate court she'l adjudge reasonable as the beneticiary’s or trusree's at-
tor ney’s lees on such appeal.

It is mutually agreed that:

8. In the event rhat any portion or all of the proprty rhall be taken un fer the right of inent d in or cond, tion, bene-
ticiary shall have +* right, if it so elects, to require thai all ¢ any portion o: the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustae hareunder must 1'e either an attorney, who 13 an active mamber of the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do business under the I:wg of Oregon or the United States, a title insurance company authorized to insure title to real
aroperty of this stats, its subsidiarles, affillates, agents or branches, tha Unitad States er any agency thereo?, or.an escrow agent licensed under ORS 696.505 to 696.585.
‘WARNING: 12 USC 1701-3 regulatas and may prohibit exerciss of this option.

**The publisher suggests that such an agreement address the issua of obnalning beneficlary's consent in-complete detail.
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whichare-iny excesy-of:the amount required 'to payall 'réasonabla costs, expe ases and.attorney’s ises necessarily paid or incursed by gdrantor
in such_procosdings;. shall be_paid to bensliciary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in thstrial dnd appellate colrts} ily paid or in urred by beasficiary in-such proceedings, and the balance applied upon the indebted-
ness secured hereby; and granfor agrees, at its owt: exp=nse, to take such actions and execute such inst ts as shall be necessary
in obtaining such P ion, promptly upon bens liciar v’s raquest. [

9. Af any time and from time to time upon W rittun request of bene ‘iciary, payment of its fees and presentation of this deed and
the note for andorsement (in case of full reconveyances, # ¢ cancellation), » ithout affecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the meking of any map or piat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinatrca or other agree ment alfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part ot the pioperry. The grantee ir any reconveyance may be described as the “person or persons
legally entitisd thereto,” and the recitals therein of vny n-atters or tacta s} all be conclusive proof of the truthfulnsss thereof. Trustee's
fees for any of the services mentioned in this paragr.ph shall be not less tan 35.

10. Upon any default by grantor hereunder, be nefic ary may at any : ime without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the aclequacy of any sec ity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in ity own name sue or othr rwise collect the rents, issues and profits, including those past
due and unpaid, and applv the same, less costs and expsses of operation and collection, including r ble attorney's fees upon any
indebtedness secured hereby, and in such order as benefic ary may deterni re.

11. Th» entering upon and taking possession oi the property, the col sction of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awar ds 1o - any taking or 4..mage of the property, and the application or release thereot as
aforesaid. shall not cure or waive any default or notice of default hereunde - or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any irv lebte Iness secured here by or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such pay t asd/or performance, the beneficiary may declare all sums secured hereby imrmediately
due and payable. In such an event the beneficiary n ay wlsct to proceed to toreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and iale, or may dire. 't the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the benct ciary elects to loreclosa by advertisement and sale, the bene-
ticinry or the trustee shall execute and cause to be recordex’ a written notice »f detault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix 1he tine and place ot ale, give notice thereof as then required by law and proceed
to loceclose +his trust deed in the manner provided i OR 3 86.735 to 86.795

13. After the trustee has commenced foreclost re 5+ advertisement ..nd sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other jersor so privileged by ORS 86.753, may cure the default or detaults. If the detfault
conaists of a failure to pav, when due, sums secured by ! e trust deed, the default may be cured by paying the entire amount due at the
tima of the cure other than such portion as wauld rot then be due had . default occurred. Any other delault that is capable of being
cured may bs cured by tendering the performance required under the obiligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person stfecting the cure shill 5.y to tho bene’i iary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togother with trustes's md attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the dste s:d at the titme anl place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The irusrea may sell the prperty either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property to sol I, bur without anv covenant or warrantv, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers prov-ded herein, trustse shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the tiustee and a reasonabl: charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lis 13 su.3sequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surslus, i any, to the graator or to any successor in interest entitled to such surplus.

16. Beneficiary may lrom time to time appoiit & suCCeSsSor or SucceiSofs to any trustee named herein or to any successor trustee
appointed hareunder. Upon such appointment, and vithout conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hereir named or appointed hereunder. Each such appointment and substitution shall be
made by written instr nt ted by beneficiary wki-h, when recordec in the mortgage records of the county or counties in which the
property is ai d, shall be lusive proof of pruper «ppointment of the successor trustes.

17. Trustee accepts this trust when this deed, duly executed and ach nowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pendiig sa e under any othe~ deed of, trust or of any action or proceeding in which grantor,
beneficiacy or trustee shall ba a party unless such action or proceeding is brought by trustee.

The. grantor covenants and agrees to and with 1 he I>x-neficiary and the beneticiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a vtlid, v nencumbered titis thereto

and that the grantor will warrant and forever defend the :ame against all parsons whomsoever.

The grantor warrants that the proceeds of the loar represented by t 1o above described note and this trust deed are:

(2)* primarily for grantor's personal, family (¢ hosehold purposes “see Important Notice below),

(b) ror an organization, or (even if grantor it a rwitural person) are for busi or cial purposes.

This deed applies to, inures to the benelit of ind binds all parties Fsreto, their heirs, logatees, devisees, administrators, executors,
personal repr ives, stic and igns. The 'erp1 beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficien y b ein.

In construing this trust deed, it is understood thar ‘he grantor, trust-e and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to nean and include -he plural, and that generally all grammatical changés shall be
made, assumed and implied to make the provisions lereoi apply eq Hly to corporati and to individual

IN WITNESS WHEREOF, the grantor has executed th s instrument the day and

>
¢

S TMPORTANT NOTICE: Delote, by lining out, whichevar womanty {a)or (b} is  HROLD-DALE THUMY
not applicable; if y (a} is licabla and the:benof iciary is. & credifor .

as suchjword is-definad in the Truth-in-lending:Act and Regulation Z, the | ..
bonaficiary MUST comply with the Act and Regulation by’ meking required
disc! for this purp use St Ness Form No. 1319, o ‘aquivalent.
1f compliance with: the Act is not required, disregardithis n sfice. * -

STATE OF OREGO.V; COUNLY Of .« oo e worroeens) 5.
This instrume; lt“wasl‘ecknowlgdged[b‘e;fog"g’:mé on ...

This instrument:-was acknowledged beforeme on .. .....cococoonnecueeen.....
£ r L i . L S b

Notary Public for Oregon
My commission expires . —

REQUEST FOR FULL RECOAN VEY ANCE {To be used on'y when obligations have bheen paild.)

L oo TV OHOUPUOTUUSVIUN SUOUPPURROUC S S i 1t () '

‘The undersigned is the legal owner and holder of 4| indebtedness secured by the loregoing trust deed. All sums secured by the trust
deed. have been fully paid and satistied. You hereby are firected, on paymant to you of any sums owing to you under the terms of the
trust deed ot pursuant to statute, to cancel all évide ncen of indebtedness sacured by.the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without w arranty, to the porties designated by the terms of the trust deed the estate now

held: by, you under, the same. Mail reconveyance and docaments o ... - e i ceeeeeiae

DATED: -, - ;1 S,

Do not lose!d¢ destroy-this. Trist: Daed OR THE NOTE which it sacuras.
to

Both must be delivared to tha trustes for llation before e = et
: ’utcah:\pihnig will be made. . Beneticiary
A L , . . L

.
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Eop e o ' ’ e of Iiocéument Deed Of Tryse
, Pw'ilxnberiot'-Pag'eS: : Date of Documen;
. Y of_Santa Clapq S!gncr(S);Other than nameg below
\‘ —— -

On February 28, 1995 ~2'oetta Joneg personally appeareq

e T JOETTAJONES

- S . A Comm. No.1010722

TNES, My hapd and offigiy) Fen3Enl ARY PUBLIC - CALIFORNIA
» SANTA CLARA COouNeY

ly Co

I

Title or type of Document F Docoe—————
STATE ofF CALIFORNIA Number of Pages ~——__ Date of Documen;

Signer(s) Other. than nameq below
County of\ —_—

On___ before me
\\\ —_——

Personally known to me (or Proved to me op the basis of satisfa tory evidence) 1o be the person(s) whose name(s) js/are
subscribed to the Wwithin instrumen, and ackng wledged to e thar }le/she(;@ey executed the same jp his/her/their authorized
Capacity(ies), ang that by his/her/thejr Signa ture; S) on the instrumeny the person(s). or the entity upon behajf of which

the personcs) actegq, executed the instrumen;_

WITI;JESS my:hand and official sea],
Signat}n-e : I
Notarjg Publjc fin.and-fdrfsaid:'eounty and State
§ UBt Rey. s
1E ! .
1t STATE OF OREGON: COUNTY OF KLAMATH - ss.

» ‘Filed forrecord g request of Aspen 5§i__tle’(:°\ e the —— 6th day
Jof_ AD, 19 AB_at_ne3pi Oclock. _p_ M. and duly recorded in Vo], —M95
T March ot ; = LR SU
—— Moyt

3

EeTy a2

és_\, —on Page 5011 .
gas . Bemetha G, Letsch, County Clerk
By (M‘ LY Zg z &z




