1530 WIELIAM PENN PLAGE .
IS?HTSB,URGH‘. PA 152191811

THIS DEED OF TRUST ("Security Instromient”) is made tis | X0 day of \JA/_x0 /0 14495
between the Grantor, TrOMAS . WYLAND AND VALRRIE L. WYLAND, HUSBAND AND WIFE
WHO ACQUIRED TITLE AS VALERIE -,. CANNADAY

("herein Borrower™), the Trustee
PRINCETON ESCROW

(“herein Trustee"), and the Beneficiary, MEW JERSEY (ORPORATION

whose address is 9570 SoUTHWES:: BARBUR BLVD §211
PORTLAND, OR 97210 (herein "Lender™).

WHEREAS, Borrower is indebted to Linder in the principal sumof U.S. §  20,985.21 which indebtedness
is evidenced by Borrower’s note dated « \O. A\ J 0Ly | >4 \AUS  and extensions and renewals thereof
(herein "Note™), providing for monthly i1stall ments of principal and interest, with the balance of the indebtedness,
if not sooner paid, due and payable on LecCemioer ) 2,014 ;

B A s e

LLg , COUNTY OF gramatu State of OREGON:

THE SOUTH 60 FEET OF LOT 63 OF CASITAS, ACCORDING TO THRE OFFICIAL PLAT
THEREOF, ON FILE IN THE OF7ICE: OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON. )
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Being the same premises conveyed to the B orrower by deed of
dated the day of Co o » recorded on the - - day of
in book Page , in the Recorders Office
and which has the address of 4327 AUSTIN STREET
KLAMATH FALLS, OREGON 97603

i
P

(herein “Property Address®);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall lie desmed to be and remain a part of the property covered by
this Deed of Trust; and all of the foregoing, together with said property (or the leaschold estate if this
Deed of Trust is on a leasehold) are hereinafter referred to s the "Property.

Borrower covenants that Borrower is lawfully seised of the estare hereby conveyed and has the right to
mortgage, grant and convey the Property, ard that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower \varrants and will defind generally the title to the Property against
all claims and demands, subject to encumbraaces of record.

UNIFORM COVENANTS. Borrower and Lender covenant anc agree as follows:

1. Payment of Principal and Interest. Bemrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note late charges and prepayment penalty charges as provided in the Note or
allowed by law.

2. Funds for Taxes and Insurance. Sy bject to applicable 1aw or a written waiver by Lender,
Borrower shall pay to Lender on the day morithly payments of principal and interest are payable under the
Note, until the Note is paid in full, a sum (he rein “Funds®) equal 10 one-twelfth of the yearly taxes and
assessments (including condominium and plained unit developmert assessments, if any) which may attain priority
over this Deed of Trust and ground rents on the Property, if any, plus one-twelfth of yearly premium installments
for hazard insurance. plus one-twelfth of yeaily premium installments for mortgage insurance, if any, all
as reasonably estimared initially and from time to 'ime by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall aot be ob] igated to make such payments of Funds to Lender 1o
the exteat that Borrower makes such payment: to the holder of a prior mortgage or deed of trust if such
holder {3 an institutional lender.

LOREG ON - TMS Mortgage Inc., DBA The W;ey Store, a New Jersey Corporation 12/93 j

AFTER RECORDING SEND TO: TAX STATEMENT TO:

THE MONEY STORE THOMAS J. WYLAND AND VALERIE L. WYLAND
ATTN: DEBRA ALEXANDER 4327 AUSTIN.STREET

1770 TRIBUTE ROAD #100 KLAMATH FALLS, OREGON 97603
SACRAMENTO, CA 95816 f
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: mje:déposns or-accounts of which are
such an institution). Lender shall apply
h,exidcr may not charge for so holding
8aid assessments and bills, unless Lender
nder:to make such a charge. Borrower and Lender
‘that interest on the Funds shall be paid
requires such interest to be paid, Lender shall not
be required to pay Borrower any interest or camings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

1f the amount of the Funds held by Leier, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and grourd rents, shall exceed the amount required to pay said
taxes, assessments. insurance premiums aid ground rents as they fall due, such excess shall exceed the amount required to
pay said taxes, assessments, insurance pre mivrms and ground reats as they fall due, such excess shall be, at Borrower’s option
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments , insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secur:d by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof t1e Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the szle of the Propeny or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit againt the sums secured b~ this Deed of Trust.

3. Application of Payments.  Unless applicable law prov ides otherwise, all payments reccived by Lender under
the Note and paragraphs 1 and 2 hereof shall b applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then 0 interest payable on the Note and then to the principal of the Note.

4. Prior Mortgages and Deed of Truts; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other secu rity agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants to make piymeats when due. HBorrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions at tributable to the Property which may attain a priority over this Deed of Trust,
and leasehold payments or ground rents, if any

5. Hazard Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included w thin the term "¢ xtended coverage”, and such other hazards as Lender
may require and in such amounts and for siich periods as Lender may require.

The insurance carrier providing the insurance shall be choser by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheid. All insurance policies and renewals thereof shall be in a form acceptable
to Leader. Lender shall have the right to bold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which as priority over this Deed of Trust.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower .

If the Property is abandoned by Borrowr, or if Borrower fai s to respond to Lender within 30 days from the date notice
is marled by Lender to Borrower that the insurance carrier offer to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender s option either to restoration or repair of the Property
or to <he sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good rupair and shall not commit waste or permit impairment or deteriorarion of the
Property and shall comply with the provisicns of any lease of ttus Deed of Trust is on a leasehold. If this Deed of Trust
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or goverming the condomin um or planned unit development, the by-laws and regulations
of the condominiurn or planned unit develojment, and constituert documents.

7. Protection of Lender’s Security. 1° Borrower fails to petform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is :ommenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may 1nake such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action s is necessary tc protect Lender’s interest. If Lender required
mortgage insurance as a condition of makin; the loan secured by this Deed of Trust, Borrower shall pay the premiums
required to maintain such insurance in effec: unt such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or aoplicable law.

Any amounts disbursed by Lender pursw:nt tc this Paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
paymeat, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require L ender to incur any expense or take any action hereunder.

8. Inspection.  Lender may make or cause {o be made reasonable entries upon and inspections of the Property, provided
thar Lender shall give Borrower notice prior to any such inspectica specifying reasonable cause therefor related to
Lender’s interest in the Property.

9. Condemnation.  The proceeds of a1y award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of thi Progerty, or part thareof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms Hf any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearmice by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sec yred by this Deed of Trust granted by Lender to any successor in interest
of Borrower shall not operate to release, in aay rranner, the liabil ty of the original Borrower and Borrower's successors
in interest. Lender shall not be required to ¢ omrence proceeding s against such successor or refuse to extend time for
payment or otherwise modify amortization o’ the sums secured by this Deed of Trust by reason of any demand made by the
original Borrower and Borrower’s successors in iiteresi. Any forsearance by Lender in exercising any right or remedy
hercundler, or otherwisc afforded by applicable kv, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11. Successors end Assigns Bound; Jolat and Several Liahi lity; Co-signers. The covenants and agreements
herein contained shall bind, and the rights he ceurter shall inure co, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs thii Decd of Trust, but does not execute the Note, (a) is co-signing this Deed of
Trust only to mortgege, grant and convey that Borrower’s interest in the Property to Trustee under the terms of this
Deed of Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any
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i nmodations with regard to the terms
releasing that'Borrower or modifying this

cept for' jeelre r-applicable Taw'(o be giver in another manner, (a) any notice

to Borrower provided for in this Deéd-of Trust it-or by mailing such notice by certified

mail addressed to Borrower at the Propen y‘Address or at such other address:as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address state herein
or to such other address as Lender may dcsignate by notice to Borrower as provided herein. Any notice provided for in
this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability.  The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is locat:d. The foregoing sentence shall not limit the applicability of Federal law
to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given
effect without the conflicting provision, aad to this end the provisions of this Deed of Trust and the Note are declared
to be severable. As used herein, "costs”, "expenses” and “atiorneys fees” include all sums to the extent not prohibited
by applicable law or limited berein.

14. Borrewer’s Copy. Borrower shall be furnished a con formed copy of the Note and of this Deed of Trust
at the time of execution or after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall {ulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or otlier kan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute 1nd deliver to Lender in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beaeficial Interest in Borrower.  If all or any part of the Property
or an interest in it is sold or transferred by borrower (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without 1 ender’s prior w-itten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower riotice of acceleration. The notice shall provide a period
of not less than 30 days from the date of t}e nocice is delivered or mailed within which Borrower must pay all sums
secured by this Deed of Trust. If Borrower fai:s to pay these sLms prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secirity [nstrument without further notice or demand on Borrower. This option
shall not be exercised by Lender if exercis: is prohibited by fedral law as of the date of this Deed of Trust.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Deed of Tirust, including the covenants to pay when due any sums secured by this
Deed of Trust, Lender prior to accelerat ion shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (.}) a date, not less than 10 days from the date the notice
is mailed to Borrower, by which such br:ach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may resuit in acceleration of the sums secured by this Deed of Trust and sale of the
Praperty. The notice shall further inforin Borrower of the r:ght to reinstate after acceleration and the right to assert
in foreclosure proceedings the nonexistence of a default or any other defense of Borrower to acceleration and sale.

If the breach is not cured on or before the daze specified in the notice, Lender, at Lender’s option may declare

all of the sums secured by this Deed of T rust to be immediately due and payable without futher demand and may
invoke the power of sale and any other rcmedies permiited bv applicable law. Lender shall be entitled to collect

in such proceeding all expenses incurred in pursuing the remedies provided in this paragraph 17, but not limited to,
reasonable attorneys’ fees and costs of abstracts, title reports and documentary evidence.

If Lender invokes the power of sale, L ender shall send wri tten notice as prescribed by applicable law to Borrower
and to the other persons prescribed by applicuble law of the uccurrence of any event of default and of Lender’s
election to cause the Property to be sold. Trustee shall give notice of sale by public advertisement as Trustee deems
proper to protect the interests of Borrowir and Lender. After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Prop:rty ut public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale (n ore or more parcals and in any order Trustee determines. Trustee may
postpane sale of any parcel of the Properiy by public announcement at the time and place of any previously scheduled
safe. Lender or its designee may purchase the Property at any sale. Trustee shall deliver to the purchaser Trustee’s
deed conveying the Property without any covenant or warraaty expressed or implied. The recitals in the Trustee’s
deed shall be prima facie evidence of the iruth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all costs and expenses of the sale, including, but not limited to, Trustee’s
fees as allowed by law of the gross sale price snd reasonable ettorneys’ fees; (b) to the discharge of all taxes,
levies and assessments on the property if nny. as provided by applicable law; (c) to all sums secured by this Security
Instrument; and (d) any excess to the person or persons legally entitled to it. Trustee shall not be required to
take possession of the Property prior to the sale thereof or to deliver possession of the Property to the purchaser
at such Sale.

18. Borrower’s Right to Reinstate.  [f Bc crower meets ce tain conditions, Borrower shall have the right to have
enforcement of this Deed of Trust discontinied a: any time prior to the earlier of (i) 5 days (or such other period as
applicable law may specify for reinstatement ) before sale of the Property pursuant to any power of sale contained in this
Deed of Trust; or (ii) entry of a judgment er fore: ag this Deed of Trust. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urder 1his Deed of Trust and the Note had no acceleration occurred; (b) cures
any default of any other covenants or agreenents (c) pays all expense incurred in enforcing this Deed of Trust, including,
but not limited to, reasonable attorneys’ fees; and (d) takes such nction as Lender may reasonably require to assure
that tho lien of this Deed of Trust, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Deed of Trust shall continue unchanged. Upon reinstatement by Borrower, this Deed of Trust and the obligations
secured hereby shall remain fully effective as if no acceleration had occurred.
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“additional security
o 2 ), Lenve 1 the P that Borrower shall, prior
‘acceleration under parag /- Tie  aband f.the Property, hay t to collect and retain such
s they become due and payable: | ; T
Upon acceleration under paragraph ) 7'hereof or abandonrnent of the: Property. Lender, in person, by agent or by
judicially appointed receiver, shall be eatitled to enter upon, take on of and manage the Property and to
collect the rents of the Property includiing thase past due. All rents‘coilected by Lender or the receiver shall be
applied first to payment of the costs of inaragement of the Property-and collection of rents, including, but not
limited to, receiver’s fees, premiums or: receiver's bonds arx! reasonable attorney’s fees, and then to the sums secured
by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.
20. Release.  Upon payment of all surns secured by this Deed of Trust, Trustee shall release this Deed of Trust
by this Deed of Trust. Lender and the 1eceiver shall be liable to account only for those rents actually received.
21. Substitute Trustee. Lender, t its option, may from time to time remove Trustee, and appoint a successor
trustee to any Trustee appointed hereunder by recording a Deed of Appointment. Without conveyance of the property,
the successor trustee shall succeed to all the -itle, power and duties conferred upon Trustee herein and by applicable law.

RE(UEST FOR NOTI( E OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTG AGES OR DEE.DS OF TRUST

Borrower and Lender request the holer of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Deed of Trust to give notice to Lender, at Lender’s address set forth on page one of this Deed
of Trust, of any default under the superior. encumbrance and of any sale or other foreclosure action.
under the superior encumbrance and of ;ay sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower-has éxecuted this Dced of Trust.

Signed and Delivered

in the Presence of:
THOMAS-J. WYLAND -Borrower

7
VRLERIE L. WYLAND

-Borrower

~-Borrower

-Borrower

STATEOF OREGON

COUNTY OF KLAMATH

This instrument was acknowledged defore me onthe 12th day of January,

by._. _THOMAS J. WYLAND £ and VALERIE L. AND

OFFICE .SEAL
GENINE JOHNSON
'NOTARY PUELIC - OREGON
ais”  COMMISSION NO, 018718
MY COMMISSON EXPIRES $EPT. 28,1996

RETURN TO:CREDIT-FACTS OF AMERICA
" SUITE.120 (BOX 133)
530 WILLIAM PENN PLACE
PITTSBURGH, PA 152191811
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' STATE OF OREGON: COUNTY OFKLAMAYH : 'ss.

Filed forrecord at request of Money Store the 7th
of: March AD,19_95 _ at_10:41 o':lock __A__ M., and duly recorded in Vol _M95
of Mortgzazes . " on Page._ 5035 ]
Bemetha G. Letsch, County Clerk
FEE  $25.00 By v aade ve N1l pnolsns
I




