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MORTGAGE

THIS MORTGAGE IS DATED MAR(H 6, 1995, betwaeen HELEN L HINDMAN, whose address Is 2211 BIEHN
STREET, KLAMATH FALLS, OR 97601 (reforred to below as "Grantor”); and First Interstate Bank of Oregon,
N.A., whose address Is 601 Maln Street, PO Box 608, Klamath Falls, OR 97601 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable conslceration, Grantor mortgages and conveys to Lender all of Grantor's right, tils, and interest in and to
the following described real property, together with a" existing or subsaquently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenancss; all water, wat rights, watercourses and ditch rights (including stock in utilites with ditch or Irigation rights); and aff
othes rights, royalties, and profits relating to the fal Fioperty, including without fimitation all minerals, o, gas, geothermal and similar matters, located
in KLAMATH County, State of Oregon (the "Real Property”):

LOT 8 IN BLOCK 56, LAKEVIEW ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

The Real Property or lts address I8 ¢commonly known s 2211 BIEHN STREET, KLAMATH FALLS, OR 97601. The
Real Property tax identification number is R-3809 -020RA-02200-000.

Grantor presently as3gns to Lander all of Grantr's rght, tde, and Interast in and to al leases of the Property and all Rents from
addition, Grantor grants to Lender a Uniform Cor mercal Code securlly irterest in the Personal Property and Rents.
DEFINITIONS. The following words shall have th foliowing meanings when usad in this Mortgage. Terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Oregon Unfform Commarcial Code.

Grantor. The word "Grantor® means HELEN L HINDMAN. The Granor is the mort

gagor under this Mortgage.
Guanantor. The word *Guarantor” maans aid Irxiudes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the indebtodness.

the Property. In

der this Mortgage, together with
interest on such amounts as provided in this Idortgage.

Note. The word) "Nots™ means the promissary mata or credit agreement dated March 6, 1985, In the original principal amount of
$71,932.00 from Graror 1o Lender, together with el renewals .of, extensions of, modifications of, refinancings of, consolidations of, and
sulstitutions for the promissory note or agresment. The maturity dste of this Mortgage is March 25, 2010. The rate of interest on the Note is
subject ta indexing, adjustment, renewal, or r¢ nego dation.

Parsona! Propertly. The words “"Personal Prt perty” mean all equipmant, fixtures, and other articles of
by Grantor, and now or hereafter attached or Affixad to the Rea} Pmpeny:bgethermhanaccessiom.
and all substitutions for, any of such property; and togathar with all proceeds (including without limita
premiums) from any sale or other disposition ¢f tha Property.

Preperty. The word “Property” means collecth/oly the Real Property ard the Personal Property.

Raal Property. The words "Real Property™ me en tha property, interests and rights described above in the "Grant of Mortgage" section.

Rents. The word "Rents* means all present and ruture rents, reven:ies, income, issues, royalties, profits, and other banefits derived from the
Property.

personal property now or hereafter owned
parts, and additions to, ail replacements of,
ion all insurance proceeds and refunds of

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST

GIVEN TO SECURE (1) PAYMENT OF THE INCEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND A CCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othai wise arovided In thig Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as thay bacoma due, and shall strictly perform all of Grartor's obiigations uader this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROF ERTY. Grantor agrees hat Grantor’s possession and use of the Property shall be governed by the
following provisions:

Posseaslon and Use. Until in default, Grantor may remain in possess:on and control of any
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF
APPLICABLE LAND USE LAWS AND REGULAYION:

d operate and manage the Real Property and collect
THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF

- BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE TO THE PROPERTY SHOULD CHECK VITH THE

4 APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.
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. conduct or permit Any nuisance nor commit,
Perty or any portion of thg Property. Speci
timber, minerais (inctuding oil and gas),

OUE ON SALE - CONSENT BY LENDER. ly due and Payable all sums secured by this Mortgage upon the
wmteneoment.ofauoranypanotmeﬂea!Pro A "
transfer® means the conveyance of real pro

Perty, or any interest in the Real Prg s
Ferty or any right, titla or interest therein; ;
whsther by outright sale, doed, Installment 88le contract, lan
lease-option contract, or by sale, assignme

permit, any stripping of or waste on or 1o the
Grantor will not remove, or grant to any other party the right to remove, any
voll, grave! or rock Prociucts without the prior written co L]

ents prior 1o delinquency) ail taxes,
and sewer service charges levied agains- or
rendered or material furnishad to the Property. Grantor shall mairtain the Property free of ajj liens havi
Lender under this Mortgage, except for the: liep .y
PROPERTY DAMAGE INSURANCE. The folloving provisions relating t
Malntenance of Insurance. ure and maintain policies of fire insurance with standard exten
replacement basis for the full insurable value covering all
coinsurance clause, and with a standard .
‘orm as may be reasonably acceptable 1y Lerder, Grantor shsil daliver to Lender certificates of cow
stipulation that coverags will not be cancetk d or diminished wi i
Application of Proceeds. Grantor shall prompthy notity Lender of any loss or damage to the Pro
1ails to do so within fifteen (15) days of the

casugty,
10 the reduction: of the Indebtedness, payme

X (b) be added to the balance of the
with any installment Pavments to bacome due during either (j) the
the Note, or

(C) e treated as a balloon payment which will be due and Payabie at the Note's maturity. This
Mortgago also win secure payment of these amounts, The rights providad for in this Paragraph shall be in addition to any other fights or any remedi
o which Lender may be entited on account of the) defeylt, Any such actin by Lender shall not ba construed as curing the defauit so as 1o bar Lender
from any remedy that it otherwisa would have had

WARRANTY; DEFENSE OF TITLE. The fo|

hoids geod and marketabia title of recorg 1o the Property in fee simple, free and clear of all liens and
ancumbrances other than those set forth in t e Rea Property descripton or in any tile insurance pol i i
faver of, and accapted by, Londer in connectiin wirh this
nder.

! Title, &ijecnotheexcepﬁoninmep raphAbom(i'amomenmand
lawtul claims of ay persons, e
DEFAULT. Each of the following,
Detfault on indebtedness, F

Compllance Defauit, Fallure of Grantor 1o con ®ly with any other term abligation, Covenant, or conditio,
In any othar agreement batween Grantor ang Londex

Any part of Grantor's Property, any assignment for the
Y Proceeding undey any bankruptcy or Insalvency laws by or against Granlor, or the dissolutio
going business @ Grintor g 3 business). Except to the extent Prohibited by fede

ral law or Oregon law, the death of

istitite an Event of Detauit under this Mortgage.

Events Affecting Guarantor, Any of the prece ding events occurs wit respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes Incompetent.

AIGHTS sND REMEDIES ON DEFAUL

Accolerate Indebtedness., Lendershalhmmeﬁgmnnsoptbnwﬁhommﬁcab Grantor
and payable, lnc!udlnganypmpaymsm panalty vhich Grantor .

UCG Remedtes, vwmtespemtoanornnypm
the Oregon Uniform Commercial Code,

Nonjudiclal Sale, it [Pemitt
Property by nonjudicial saje,

Attorneys’ Feas; Expenses. In the avent of foreciosure of thig Mortgage. :.ender shall be entitied 10 recover from Grantor Lender's attormeys’ foas
and actual disbursements necessarily incurred by L enderin Pursuing such oreciosure,

|
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MISCELLANEOUS PROVISIONS. The following rt lscedaneous provisions are a part of this Mortgage:

Applicable Law. ThhMoﬂgag.!nsbun«kﬂmmdbLmdunndaopeﬁgdbyhnd«lnﬂnShthngom This Mortgage shall be
gaverned by and construed In accordince 1 vith helawaoﬂhosnholong‘on.

Walver of Homestoad Exemption. Grantor | ore!ys releases and waives all rights and benefits of the homestead exemption laws of the State of
Oregon as to all Indebtadness sccured Ly this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:
X :ﬁ’!%gén l %! '[“,EQMQ& —
L HIN|

INDIVIDUAL ACKNOWLEDGMENT
T TERmISTmTmerm ey v o ooaen L S
srATEOFQ/\()Q(W\ —_) ;mj\ . !
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On this day before me, the undersigned Notary Put ic, prsonally appEEt HELENT-HINDMAN: 10" the ko wr o be the individual described in and
who executed the Mortgage, and acknowledged thit he i she signed the “ortgage as his or her free and voluntary act and deed, for the uses and
Purposes thersin mentioned.

Given tder my hand and officjal seal this (o day of Nbach 19 757, '
By _{ ¢ EI;L//TVH j &c«mz,ll;(ﬁw Heﬂdﬂgammm

Notary n and for the State of

1N My commission axfires_/ ~2) -G
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title the 7th day
of _March AD.1995  a_10:59 oclock A M, and duly recorded in Vol. M

of Mortgages -on Page __ 3 0_4__._~-
B ‘Bernetha G. Letsch, County Clerk

FEE $20.00 BYND i dt i S Vi bte it
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