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VP THIS TRUST'DEED frhads this % .. . day of :MARCH _ . 1995, between
+JEAN MARTLYN MCDONALD. | MR D
¢ e e e . - . , as Granfor,
HOUNTAIN. TITLE. CO. OF KLAMATH COUNTY . e - -, as Trustee, and
JIETIY. C.. ANRERSON. &. SONYA (2. SCKMAN”., - ITH. RIGHTS. O, .SURVIvORSHID. ey @5 Bomoficiary,
“ .« -« w . WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,

with power of sale, the property in
- KLAMATH . . o County, Qregdon, described as: sy ~ - - ., o
LTS '1,7,&3 IN BLOCK S OF ¥, FRANCIS PARK "ACCORDING T0 THE OFFICIAL PLOT
ON“‘_ IV%‘EB"%IS@?HF%% gg[ OF THE COlNTY* CLERK’ OF KLAMATH COUNTY, OREGON
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together with all and singular the ¢ ¢, her «dit, and appurt and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and. profits thereot and.: allifixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING FER
of . THIRTEEN THOUSAND. AND. NO/10Q0 .

FORMANCE of each agreement of grantor herein contained and payment of the sum

o T . - . [ Dollars, with interest thereon according to the terms of a promissory
note of even dats herewith, payable to ber eficinry or order and made by grartor, the final payment of principal and interest hereof, if
not sooner paid, to be dus and payable MARCH 7. . . ,¥9..2000

The date of maturity of the debt sxured by this instrupseat is the dato, stated above,
becomes due and payable, Should the grantor.eir her agree to, atre npt to, or actually sell, conv
erty. oe all (or any part). of grantor’s intere 1t iny it -without first ortaining the written consent

on which the final installment of the note
ey, or assign all (or any part) of the prop-

beneliciary’s option*, all obligations secured! by
come immediately due and payable. The e1ecuri
assi gnment.

. ion any building or improvement which may be constructed,
damraged or destrayed thereon, and pay wha1 due ell costs incurroc therefor.
3. To comply with all laws, ordinancs s, regulations, covenan s, conditions and restrictions affecting the property; it the beneficiary
80 fnquests, to join in executing such financ ng 41 sfements pursuar ¢ to the Uniform Commercial Code as the beneficiary may require and
fo pay for filing same in the proper public otlice or officas, as wai! as the cost of all lien searches made by liling officers or searching
agencles as may be deemed desirable by the bensiciary. - o
4. To provide and contimiously mai tain insurance on the buildings now or hereafter erected on the proper gainst losg or
i 7 -0 time to tims require, in an amount not less than §. 5 ,‘666.66 .
writren in companies accsptable to the bene ficier v, with loss payanle to the latter; all policies of insurance shall be delivered to the bene-
il }tocure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration ot any policy of insurar ce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expenss. The amoint collected under ary fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such « wdes a3 benc ‘iciary oa - determine,

or at option of beneliciary the entire amount so collected,
or any part thereod, may be released to grantor, S:ich application o release shall fot cure or waive any default or notice of detfault here-
under or invalidate any act done pursuant to such notice.

S. To keep the property free from co: stnu tion liens and ro pay all taxes, assessments and other charges that may be levied or
assessed upon or against t.e property before any part of such taxe '» assessments and other charges become past due or delinquent and
promotly deliver raceipts therefor to benefici sry; <hould the granro- fail to make paymenr of any taxes, assessments, insurance premiums,
liens or other charges payabi - by grantor, eitl er by direct payment ..r by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, ar its option, make jayrn-nt thereof, and id, with interest at the rate set forth in the note
secured hereby, togerher with the obligations desc: ibed in paragrapts 6 and 7 of this truse deed, shall be added to and become a part of
the debt secured by this trusr deed, without w tiver of any rights aris

ng from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereiibelo o described, as + ell as the grantor, shall be bound to the same extent that they are

bdound for the payment of the obligation her:in described, &né all :uch payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the aptinn ol the beneficiary, 1 ender all sums secured by this trust deed immediately due and pay-
able ead constitute a breach of this trust deed,

6. To pay al’ costs, fees and expenses ¢f thi~ trust including 1 he cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enfc reing this obligation a nd trustee’s and attorney’s fees actually incurred.

7. To in and defend any action or prceeding purporting to affect the security rights or powers of beneficiary or trustee;
and ir any suit, action or proceeding in which the “eneficiy

ary or tru stee may appear, including any suit for the foreclosure of this deed,
to pay all casts and expenses, including evidence ol title and the benticiary’s or trustee’s attorney’s fees; the amount of attorney's fees

mentioned in this paragraph 7 in all cases shal be tixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay sich su:m as the appelia e court shall adjudge reasonable as the beneticiary’s or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of ths property shali .ve taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elects, to requuire that all or an:: portion of the monijes payable as compensation for such taking,

a bank, trust company
tes, 2 title Insurance company authorized to insure {itle to real

o _STATE OF OREGON,
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I certify that the within instru-
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nd} niey’s foes ily paid or incurred By ‘grantor
any reasonable costs and expenses and attorney's fees, both
such proceedings, and the balance applied upon the indebted-
such actions and execute such instruments as shall be necessary

it obtaining such compensatiod, prompily upor: benoficiary’s raguest,
9, At any time and fram time to.t me upon written roquest of beneficiary, payment of its fees and presentation of this deed and
the note for cndorsement’ (in case of full 1 scom-eyances, for cancallation), without atfecting the liability of any person for the payment of
the indebtedness, trustes may (a) conseni to the making of amy map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thersan; (c) join in 1ny sibordination or cther agreement affecting this deed or the lien or charge thereof; (d)
reconvey, withour warranty, all or any pat of the property. The grantee in any reconveyance may be described as the “person or persons
lagally antitled thersto” and the recitals 1 hersin of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
tass for any of the services mentioned in rhis raragraph shall be not less than $5.

10. Upon any default by grantor hes eund sr, beneliciary m.y at any time withous notice, either in person, by agent or by a receiver
to be appointed by a court, and without r idard to the adequacv of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any pari thereol, in its own namo we or otherwise collect the rents, issues and profits, including those past |
dve and unpaid. and apply the same, less cos# and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such rdec as beneficiary m:'y determine.

11. The entering upon and taking pcssess on of the proper:y, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensatin or awards for any t.king or damage of the property, and the application or release thereof as
aloresaid, shall not curs or waive any defsult o- notice of defaul he der or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payme: it of s ay indebtedness s cured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such jaynw»-nt and/or pertor nance, the benseficiary may declare all sums secured hereby immediately
due and payable. In such an event the ber elici.wy may elect to proceed to foreclose this trust deed in equity as a mortdage or direct the
trustee to foreciose this trust deed by adv:irtise nent and sale, ot may direct the trustee to pursue any other right or remedy, either at
lave or in equity, which the beneficiary 1y huve. In the event the beneliciary elects to forecl by advert/: and sale, the bene-
Liciary or the trustee shall execute and cavss to he recorded a writ ren notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereol as then required by law and proceed
20 foreclose this trust deed in the manner 1rovicled in ORS 86.735 to 86.795.

13. After rha trustec has commencex! forrclosure by adve: tisement and sale, and at any time prior to § days before the date the
trustee conducts the sale, the grantor or ay ot her person so pri sileged by ORS 86.753, may cure the detault or defaults. If the default
consists of a failure to pay, when due, suois s ured by the trus: deed, the default may be cured by paying the entire amount due at the
fitie of the cure other than such portion ss wao ild not then be cze had no default occurred. Any other default that is capable of being
ared may be cured by tendering the perf( rmarce required unde: the obligation or trust deed. In any case, in addition to curing the de-
favlt or defaults, the person eflecting thy ciuns shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of rhe trust deed together w ith t ustee's and attor 1ey’s fees not ding the provided by law.

14. Otherwise, the sale shall be held on rha date and at th time and place designated in the notice of sale or the ¢ime to which
the sale may be pustponed as provided by aw. “he trustes may s+ll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higlwst bidder for cash, p.ayable at the time of sale. Trustee shall deliver to the purchaser its deed
in torm as required by law conveying the jirope -ty so sold, but = ithout any covenant or warranty, express or implied. The recitals in the
deed of any marters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at tle sl

15. When trustee sells pursuant to ths povvers provided hersin, trustee shall apply the proceeds of sale to payment of (1 ) the ex-
perses of sale, including the compensation of e trustee and o -easonable charge by trustee's attorney, ( 2) to the abligation secured by
the trust deed, (1) to all persons having records ! liens subsequery to the inferest of the trustee in the trust deed as their interests may
&ppear in the order of their priority and (4) the surplus, if any, t> the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tivwe apooint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointoxnt, sad without conve yance to the successor trustee, the latter shall be vested with all title,
powers and duties confesred upon any trusiee herein named or arpointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by be nefic -ary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive priof of proper appointa.ent of the successor frustee.

Trustee accepts this trust when tlis deed, duly and acknowledged, is made a public record as provided by law, Trustee
is rot obligated ro notily any party hereto of peading sale unider any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless suchi action or proce-ding is brought by trustee.

The grantor covenants and agrees to a.1d v th the beneficiary and the beneficiary's successor in interest that the érantor is lawfully
seized in {ee simple of the real property and has .1 valid, unencumt-ered tiile thereto

and that the grantor will warrant and foreve * deiend the same against all persons whomsoever,
' The grantor warrants that the procee: (s of the loan represented by the above described note and this trust deed are:
| (a)* primarily for grantor's personal. fami.y or household p:irposes (see Important Notice below ),

This deed applies to, inures to the be1efi* of and binds all parties hereto, their heirs, leg: , devisees, administrators, executors,
persanal reps ives, s and assig 19. T e torm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a b snefi. dary herein.

In construing this trust deed, it is uncerstood: that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall ive taxen to mean and :nclude the plural, and that generally all grammatical changes shall be
mado, assumed and implied to make the pro risiors hereof apply egually to corporati and to individual:

IN WITNESS WHEREOF, ths grantor has executed this instpument the day and year first~above written.
4
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* IMPORTANT NOTICE: Dolete, by lining out, whiclaver warranty {a} or (b} is
not opplicable; if warranty {a) is cpplicable and the.beneficiary is a creditor
as such word is defined, in the Truth-in-lending Act and Regulation Z, the
i benaficiary MUST comply with the Act and Regu'ation by making required

discl ; for this purp uss Ste Ness Forns No. 1319, or equivalent.
IF compliance with the Act is not required, disrega nd'this notice. e e e e
STATE OF OREGON, County of .. KLAMATH.... ... . )ss.
This ins trument was acknowledged beforemeon ... March [ERUIN 19..2.5__,

by Jean Marilvn McDonald :
This ins'rurnent was acknowledged before me on
by.. e . - ‘

OFFIQMLSEML. ... . .
MARJORIE A, STUART
NOTARY PUBLIC-OREGON
COMMISBIGN NO. 040231
€C" CNEXPIREI OBC. 20,

1941
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.
Filed'fof record atrequestof _.___. i ithen it . P the 7th rgs—— day
ofii Maxch -  AD; 193:95 & pdilaSlurix  gr Jock M., dnid duly recorded in Vol.
; e Ly owy : orgf e b 'ﬂp;}‘iM()rtgageS vy g L1 Oli Pagei -
S C ’ - ‘Bemetlia G. Letsch, County Clerk
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