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THIS TRUST DEED, made this .3 March - -9 v—

" Valery Haughtor ... N R - I . as Grantor,
Aspen Title & fscrow. Inc o : et e e eee @S TruSEEE, AN

-M torIn.V951‘ﬁé;1 t_;CO . raeeenes e eem ey @S Beneficiary,
T WITNESSETH:

Grantor irrevocably 4t grgts ‘btargax:qg,‘ sells ggd égét{gysvt_o trustee in trust, with power of sale, the property in
Klamath " <Colinty, Oregor, dssoribed as: 'See EXHIBIT "A"
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together with all and singular the tenerients, hereditaments and appuctenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rent~, issues and profi‘s thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

o Seven Thousand On:.Hundred. Severty.and 42/100. ...

. i e e e e e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable t »: beneficiary or crder and made by grantor, the #inal payment of principal and interest hereof, if

not sooner paid, to ba due and payabls ... Marcthj LURO { 99 .

The date of maturity of the deb: secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either &dree to, attempt to, or actually sell, convey. or assign all (or any part) of the
properry or ali (or any part) of ,rant s’'s interest in it without first obtaining the written consent or approval of the benefticiary, which
consent shall ot be unreasonably with*eld, then, at the beneficiary’s option®, all obligations secured by this instrument, irrespective of
the maturity dates expre ke oin_ ar Rerein, shall t scome immediately due and payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an e: rnest money agreemen +* does not constitute a sale, conveyance or assignment.

To protect the security of this # ust deed, grantor igrees:

1. To protect, pressrve anl| ma ntain the propecty in good condition and repair; not to remove or demolish any building or im-
proveinent thereon; not to comni t or j-ermit any waste f the property.

1. To complete or restore jropitly and in good +nd habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pa- when due all cots incurred therefor.

3. To comply with all laws, ord ragulatior s, cov ts, ditions and restrictions atfecting the property; if the beneficiary
so requests, to join in ing tuch .1 ing its pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for filing same in the proer public office or oliices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desiri ble by the beneficiary

3. To provide and contirntoush- maintain insurence on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hizard¢ as the benelicis ry may from time to time require, in an amount not less than § ,
written in companies acceptable to th+ beneticiary, wit loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the granrcr shail tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the :xpir ition of any policv of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. T} e amount collecte d under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby «wnd it such order as be. eficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be reles sed t » grantor. Such aplication or release shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursant to such notica.

5. To keep the property lree | om construction liens and to pay all taxes, assessments and other chardes that may be levied or
assessed upon or against the praoerty before any part >t such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelo* to ireneficiary; shoul 1 the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by gran-or, either by direst payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its of tion, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with tlhe- obl {ations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, wi hout waiver of ary rights arising from breach ot any of the covenants hereof and for such payments,
with interest as aloresaid, tho property hereinbefore de scribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the onligat ion herein descrit ed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, a1 -he option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of (s rr st deed.

6 To pay all costs, fses a1d e penses of this tru st including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with o in enlorcing thi« obligation and trustee's and attorney's fees actually incurred.

7 To appear in and defet d an * action or procee ding purporting to affect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or procesling n which the bew: liciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, irs ludrr § evidence of titls and the beneficiary’s or trustee's attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 it all « ases shall be fixe 1 by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further ajirees to pay such sum 1s the appeilate court shall adjudge reasonable as the beneliciary’s or trustee's at-
torney's fees on such appeal.

It is mutually agreed that

8. In the event that any vortiin or all of the p-operty shall be taken under the right of eminent in or ¢ tion, bene-
ficiary shall have the right, if i so e¢lects, to require -hat all or any portion of the monies payable as compensation for such taking,

A A,

NOTE- The Trust Deed Act provides th st ihe trustes hereunder must be efther an attomey, who is an active member of the Oragon State Bar, a bank, trust company
ar savings and foan assoclation auther zed to do business under 1t laws of Oregon or the United States, a title insurance company authorized to insure fitle to real
property of this stats, its subsidiaries, 2 fillates, agents or branches. the Unitad States or any agency thereof, or an escrow agent licensed under ORS 695.505 to 636.585.
*WARNING: 12 USC 701 regulstes snd may prohibit exerclss of this option.

**The publisher suggests that such a1 agreement address the izsue of obtaining beneficiary’s consent In complete detail.
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