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DEED OF TRUST

THIS DEED OF TRUNT (" Secunity Instrur ent™) is made on ... March 7
19..93  Thegrantoris ... T2xr 7 A, Miller and Dana L. Miller, husband and wife
e e e v s o v ~. ("Horrower"). The trustecis ... William L. Sisemore
-+ ("Trustee™). The beneficiary is
¥ /2 e PRV YA <oeene Which s orgamized and existing
under the laws of .. L:€0. otat --..., and whose address is
JOUOTRT 29438011!:11 SiXt F311530R97603 woeeve (ULender ).
Borrower owes Lender the prin sipal sum of red Forty Five. Thousand. Seven Hundred &
No/lOO************’*f* *%%* Dollars (1 LS. 5145:700-00) This debt is evidenced by Borrower's note
dated rhe same date as this Seciirity Instrument (*\ ate™), which Erovides for monthly payments, with the full debt. if not
paid earlier, due and payableon .... . ... eptemberl,ZOS «.ee... This Security Instrument
secures (o Lender: (a) the rep:yme 1t of the debt « idenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of 2l other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; (c) the peiforn ance of Borrow: T's covenants and agreements under this Se
Note; and (d) the repayment of anyv future advances wi

ower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall:be s¢ cure .4 by this Deed o Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpos ecBurrower irrevocsbly grants and conveys to Trustee, in trust, with power of sale, the
following described property loated in ............. K. h County, Oregon:

i ¢
Lot 3 in Block 3 of TRACT 1267, NOURTH RIDGE ESTATES, according to the official
plat thereof on 'fil: “infthe office “of the County Clerk of Klamath County,
Oregon. '% “ !

Tax Acct #3809‘—0;15_D(l-£§91390 Rey #£72799,

!

BT o O T

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFIER THE EFFECTIVE DATE OF THLS ACT CINCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL ~ FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENFORGEABLE,"

(Stras 1} [City)

Oregon ......97601 s veeee (“Prope ty Address™);
(Zip Code]
TOGETHER WITH all the imp -ovements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, niiner 1l, oil and gas -ights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. A | replacements and a.Iditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secy rity ‘nstrument as th: “Property.”

BORROWER COVENANTS that Horrower is law{ illy seised of the estate hereby conveved and has the right to grant
and convey the Property and that the Property is unen ;umbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to.th = Property agar st all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUM Ebg’l combines unifo-m covenants for national use and non-uniform covenants with
limited vanations by iuﬁsdigtjgh u :c;gn stitute a unifors §}:¢yﬁti§n§tmment covering real property.
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VENANTSY? Hor 1 int and agree asfollows: . 5167
1. Payment of Principal snd lnitgrost; repay ite Chﬁiges Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by'th and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay

%

to Lender on the day monthly pay ments are due unde: the Note, until the Note is paid in full, a sum (“Funds™) equal to
onc-twelfth of: (a) yearly taxes snd sssessments whih may attamn prionty over this Security Instrument; (b) yearly
leasehold payments or ground reats n the Property, if any; (c) yearly hazard insurance prenmiums: and (d) yearly
mortgage insurance premiums, if .iny Chese items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabl e est mates of future scrow items

The Funds shall be held in 1n institution the def osits or accounts of which are insu red or guaranteed by a federal or
state agency (inciuding Lender if Lenfer is such an w stitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdir g and applying the }unds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest or: the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing tha intcrest shall be pa:d on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lendur sh.ll not be requird to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without ch irge. an annual accol inting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to th: Fuids was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heki by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shali exceed the amc unt required to pay the escrow items when due. the excess shall be,
at Borrower’s option, either promptly cepaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendler 1 not sufficient tc pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all surs secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If und :r pa ragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior to the salk: of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the :ums secured by this Security Instrument.

3. Application of Paymerts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie I: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uider paragraph 2; fou rth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowe: shall pay all ta xes, assessments, charges, fines and impositions attributable to the
Property which may attain priority »ver this Secunty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligatioms n: the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the [erson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. if Bcrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly clisch arge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur ed by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends again st enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lizn or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subc rdinating the hen to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the | en or take ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. lorrcwer shall keep t he improvements now existing or hereafter erected on the Property
insured against loss by fire, hazar s inc:luded within th-: term “extended coverage”™ and any other hazards for which Lender
requires insurance. This insurance siuall be maintawed in the amounts and for the periods that Lender requires. The
insurance carrier providing the insur ince shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies am renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and ren-wal notices. In he event of lass, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may 1nake proof of loss if rot made promptly by Borrower.

Unless Lender and Borrover ¢ therwise agree i' writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the 1 esto-ation or repair s economically feasible and Lender’s secunty is not lessened. If the
restoration or repair is not econcmic:lly feasible or I ender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrum ent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or Joes not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lerder nay collect the iasurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums seciired by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borro ver « therwise agree i 1 writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refert=d to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property- is a:quired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition « hall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the s cquisition.

6. Preservation and Maintenance of Propertv; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterior ite or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the yrov sions of the leas::, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lende’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conta mec i this Security instrument, or there 1s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or o enforce laws or
regulations), then Lender may duané pay for whatew ¢ is necessary to protect the value of the Property and Lender's nghts
in the Property. Lender’s actiors nuy include payw g any sums secured by a lien which has prionty over this Security
Instrument, appearing in court. paymg reasonable al orneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this.paragraph 7, Lend:r does not have to doso.

Any amounts disbursed ty'Leader under'this naragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bot rowet and Lender ag ree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the: Ijoz"gémte and shall' be payable, with interest, upon notice from Lender to Borrower
requesting payment. BT B HE ‘
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rance as a condition of making the loan secured by this Security Instrument,
red to maintain the insurance in effect until such time as the requirement for the
Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ofor prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The froceeds of any awar or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lend.:r.

In the event of a total taking o the Property. +he proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then (lue, vith any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender other wise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the follow:r g fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fai - market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandon::d by Borrower, or if . after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dan-ages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collcct and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Securit Ins rument, whethe r or not then due.

Unless Lender and Borrow:r otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p.ayments referret’ to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releas:d; I'orbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by -his Security Instrument granted by Lender to any successor in
interest of Borrower shall not oper ite 1) release the liat ility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to ¢comsm ence proceedin is against any successor in interest or refuse to extend time for
payment or otherwise modify amor tizaton of the sums : ecured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow er’ .uccessors in int :rest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the ¢ cercise of any riyht or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and henefit the succe sors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s coverunts ::nd agreements « hall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noite: (a) is co-sigring this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Projierty under the term: of this Security Instrument; (b) is not personally obhigated 10 pay
the sums secured by this Security [nstrument; and (c) ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accoramo-fations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Securty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interp eted so that 1h2 interest or other Joan charges coliected or to be collected in
connection with the loan exceed t1e permitted limits. then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pe mitted limit; ar d (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded t» Borower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dire::t pa yment to Borrow er. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any pre saynent charge und: r the Note.

13. Legislation Affecting l.ender’s Rights. f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or 1} is Security Inst ument unenforceable according to its terms, Lender, at its option,
may require immediate payment i1 full of all sums sec tred by this Securitv Instrument and may invoke any remedies
permitted by paragraph 19. If Lendcr ex-rcises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17

14, Notices. Any notice tc: Bor rower provided orin this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless app-icable law requires use of another method. The notice shall be directed to the
Property Address or any other add ess Horrower design ites by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address s ated herein or any ot her address Lender cesignates by notice to Borrower. Any notice
provided for in this Secunty Instrun ent .hall be deemed o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabilics. This Secur:t - Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property i, locited. In the ever t that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, uch conflict shall nc t affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisic n. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowcr shall be given me conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it 15 sold or transferred (o1 if 2 Jeneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writ en ¢ nsent, Lender 1may, at its option, require immediate payment in full of all sums
secured by this Security Instrumens. Hc wever, this optian shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secu vty I nstrument.

If Lender exercises this optio 1, L ¢ nder shall give Horrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the 1otice is delivere d or mailed within w hich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. | ender may invoke any
remedies permitted by this Security | nsti.ment without fi rther notice or demand on Borrower

18. Borrower’s Right to Reir stati . If Borrower meets certain condit wons, Borrower <hall have the nght to have
enforcement of this Security Instrum ent «iiscontinued at 2 ny time prior to the carlier of: (a) 5 days (or such other period as
applicable Lxw may specify for reinsiaten-ent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of 1 juc gment enforciny this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due uncer this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants r agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not !imited to, reasonable attorneys’ fees. and (d) takes such action as Lender may
reasonably require to assure that the lie: of this Securit y Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secure(! by this Security I-strument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instriment a nd the obligations s« ired hereby shall remain fully effecttve as if no acceleration had
occurred. However, this right to reins tate -hall not apply i+ the case of acceleration under paragraphs 13 or 17.
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g Borrower's preach of
any covenant of agreement lﬂ’thifs Sed graphs 13 and 17 unless applicable
law provides otherwise). The notice :.hgll specify: () ‘the d<fault; (b)th the default; (c) a date, not less
than 30 days from the date thenoticeis give t§> Borrower, by Which afault must becured: and (d) that failure tocure the default

this Security Instrument and sale

on or before the date specified in the notw & may resuit in acceleration of the sums secured by
the right to reinstate after acceleration and the right to bring a court

of the Property. The notice shall further v.form Borrower ¢
action to assert the non-existence of ¢ def? ult or any other ¢ 2fense of Borrower to acceleration and sale. If the default is not cured
payment in full of all sums secured by

on or before the date specified in the no! i e, Lender at its option may require immediate
voke the power of sale and any other remedics permitted by applicable

this Security Instrument without furtl ier d mand and may v
law. Lender shall be entitled to collect 2l expenses incur :d in pursuing the remedies provided in this paragraph 19. including.

but not limited to, reasonable attorn :ys’ fees and costs of -itle evidence.

If Lender invokes the power of s+le, Lender shall 'xecute or cause a written notice of the occurrence
of an event of default and of Lender s ele tion to cause the Property ice to be recorded in each
county in which any part of the Propenty is located. Lender or i i i cribed by

applicable law, Trustee,

applicable law to Borrower and to o' her persons prescribe 1by applicable law. After the time required by
tion to the highest bidder at the time and place, and under the

without demand on Borrower, shall sell the Property at p 1blic auc

terms designated in the notice of sale’in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
ail or any parcel of the property by puby ic announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property ai ny sale

Trustee shall deliverto the jurchaser Trustee's de :d conveying the Property without any covenant or warranty, expressed
orimplied. The recitalsin the Trust:e’s d ced shall be prim 1 facie evidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale inthe iollo vingorder: (a)to Mlexpenses ofthe sale, including. butnot limited to, reasonable Trustee's
and attorneys' fees; (b)to all sums + ecur :dby this Securit y Instrument: and (c) any excess to the person Of persons legally entitled
toit.

n Jer paragraph 19 or abandonment of the Property. Lender (in person. by
agentor by judicially appointed re: «eiver) shall be entitle Hroenter upon, take possession of and manage the Property and to collect
the rents of the Property including thos 2 past due. Any 1 :nts collected by Lender or the receiver shall be applied first to payment
of the costs of management of th: Preperty and colleci ion of rents, including, but not limited to. receiver's fees. premiums on
receiver's bonds and reasonable 2 ttorneys’ fees, and th-n to the sums secured by this Security Instrument.

11. Reconveyance. Upot p2) ment of all surns secured by this Security Instrument. Lender shall request Trustee t0
reconvey the Property and shall surrnder this Secur ity Instrument and all notes evidencing debt secured by this Security
[nstrument to Trustee. Trustee st all a-convey the Property without warranty to the person of persons le gally entitled to it fora
fee of not less than $5.00. Such jrers 1 or persons shal | pay any recordation COSts.

22. Substitute Trustee. Lender may from tim  to time remove Trustee and eppoint a sSUCCesHor trustee to any Trustee

appointed hereunder. Without ¢t nye: ance of the Property, the successor trustee shall succeed to Il the title. power and duties

conferred upon Trustee herein ard b appl icable law.
23. Use of Property. The Property 1s not curt ntly used for agricultural, timber or grazing purposes.
24. Attorneys' Fees. As! 1sed fithis Security Ir strument and in the Note, “attorneys fees” shall include any attorneys’ fees

awarded by an appellate court,

15. Riders to this Secus

Security Instrument, the covenantsw \fd‘j.\greeme'qts of
the covenants and agreements of this Security Instument as.i

Applicable Box(es)]

70. Lender in Possession. Upot acceleration u

lt§' ln}':trument. Ifon<s or more, riders are executed by Borrower and recorded together with this
\ each such rider shallbe incorporated into and shall amend and supplement
f the rider(s) were a part of this Security Instrument. [Check

03 Adjustable RateRider {1 Condominium Rider {3 2-4 Family Rider
i ?, H
() Gmduatcd'Paymentéide;:Z {1 planned Unit Development Rider

s contained in this Security Instrument

) Otherts) {specifyl ¢
PR & 1 : e
BY SIGNING BELO\W{B rrower accepl .nd agrees o the terms and Covenant
and in any rider(s) executed ty Bedower and recar ded with it.

- Borrower

v .

i . 4
EN . 3 Eadand d ]ja;ia-L..... ool A ae 4 W -
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STATE OF . s

The foregoing instrument W s’ac%\%wicdged befar ¢ me this Mat°h7'1995
W ! M ) (date)

eavibasedeaiiiesipesaren o tnadie o gyttt
A

trdery Al Miller and Dana L.

236
199%

This instrument was prepared by s Klamach F:
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