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6\ Cnes ) ("Borrower”).

N The trustems FIRS’I.‘. AHERICAN';:BITLE cINSURANCE COMPANYL OF OREGON C ("Trustee”). The beneﬁclaryls

} PILAZB HOHE HORTGAGE BANK,*’!BB o ameE "“;:L :
wpocpe wooopE i e Bu PEETTNNE N B Y1

i whxch is orgarized’ and emstmg )under thé laws of THE U}i ITED STATES ,and whose address is
* "'{83b'E FIRST SUREET,, 1st, +1., sANTA ea ‘95%5
("Lender"). Borrower owes Lender thex prmcxpal sum of .

ONE HUNDRED THOUSAND AND NO/l 00
Dollats (US. S 100,000.00 )- Thns debt s evxdenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which S DVldes for montb]y paymcnts, with the full debt, if not paid earlier, due and payable on

APRIL 1, 2025 . This'Securil Insmlmcut secures to Lender; (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensx'ons md o'dnﬁcatmns of theNote; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the-sec urity of this SecurityInstrument; and: (c)- the ;performance of Borrower’s covenants and
vagreemems under this Security Instrusaent and'the Note. For this; purpose, Borrower irrevocably grants and conveys to Trustee,
i tgxst, with’power of sale, the’ follm\ing dés“ch’bed épertylocated in' KLAMATH County, Oregon:
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TOGETHER WITH allthe improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter' parl oF the propérty. AlF rephcements and additions shall also be covered by this Security

'Instrument. All of the foregomg 1s xefexrcd to in this Sécurity ] Instmment;as the *Property”.

BORROWER COVENANWS that !Borrower is: lawfully scised of the estate hereby conveyed and has the right to grant
and:convey the-Property and that the Propérty is uncacumbered, except for cncumbranées of record. Borrower warrants and will
det”end'gcnhrally the title to the Pm; exty agamst all clairas and dcmands, subject to any encumbrances of record.
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is follows:™ & ’ : «d,
“Borrower: shall grompﬂy Pay when due the principal
er the Note, . .
s for and Iy S o'Lefider' on
cnts whigth meaté 8r! 'did ndef! the "Notes
assessments which may attain riority over
ound rénts‘on the Property; i ajny-,n:l(’;).vy;arlyhazgrd OF property
? y‘earlygpmrtggge_muranc'e reruums, if any; and (D any sums payable b’l‘:h
of paragraph-8, in lieu of the payment of mortgage insurance remiums,
any ime, collect and hold Funds in an amount not 10 exceed lge maximum amount a
may require for Borrower’s Ssirow atcount under the Federal Real ‘Estate Settleme,
tme to time, 12 US.C.Sectiqn 2601%iet-seq.. (RESPA"), unless another law that applies to the Funds sets
Lender may, at an time, collect anid hold Fiinds in =n, amount not to exceed the lesser amonnt. Lender
Funds due on the basis of curre, 1t data,and reasonable estimates of expenditures of future Escrow Item
with applicable law. ' i
The Funds 1 in an 1stituti osits are insured by a federal agency, instrumeutality, or entity (including
Lender, if Lender is such an nstitution) or in any Federal. Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for bolding and ap lying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, un!yess Lender piys Borrower interest on Ige Funds and applicable law permits Lender to make such a charf.
However, Lender may require Borrower to pay a cuae-time charﬁe for an independent real estale tax reporting service used y
Lender in connection’ with this Joan, unless a plicable law provides otherwise.  Unless an agreement is made d(;r aéaplicable law
unds.

requires interest to be paid; Lender shall oot tired to pay Borrower any interest or ; F orrower and
i give to Borrower, without an
r which each debit to the Fun was

ccor
not sufficient to pay the Escrow liems wh y to
Lender the amount hecessary to make up the re than twelve monthly
payments, at Lender’s sole discret ion.

Upon: pﬁyment in full of all :ums secured by thi. S
held by Lender. If, under agh 2, Lender shal!

Praperty, shall apply any Funds Etl by Lender at the
Instrument.

3. Application of Payments, U i provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be apphed: first, to any pr. charges die under the Note; second, to amounts payable under paragra;fz; third, to
Interest due; ; arges due under the Note,

4. Charges; Liens. : ts, es and impositions attributable to the Prope; which
may attain priority over this Security Instrum : ounl:io . B alf o
obligations in the manmzrB provided in i id i i

ent.
the payments. .
ss Borrower: tSla) agrees in
; (b) contests in good faith the lien by,
0 operate to prevent the enforcement
subordinating the lien to this Security
t any part of th: Property is subject to 2 lien which may attain priority over this Security
Instrument, Lender may give Borrywer a notice identifying the Tien. Borrower shall satisfy the licn or take one or more of the
actions set forth above within 10 days of the giving of not ice,

to protect Lender’s rights in the Projerty
All insurance &Jolicies and renevvals shall be aceeptable to Lender and shall include a standard mort clause. Lender shall
dave the right to hold the policies and ¢ « If Leader requires, Borrower shall promptly give to LegSer all receipts of paid
premiums and renewal notices, Intbe event of loss, Borr swer sgall give prompt notice to the Insurance carrier and Lender. Lender
may make proof of loss if not madé p rompdy by Borrowe -, ]
Unless Lender and Borrower' of herwiss agree in writing, insurance proceeds shall be applied to restoration or repair of the
damaged, if the restoration or repair 1s econom feasible and Lender’s security is not lessened. If the restoration or
cconomieallﬁcasiblc or Leader’s security would be lessened, the insurance ds shall be applied to the sums
sccured by this Security trument, whether or not 1hen due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered N
Lender may collect the insurance pro teeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not'then due. The 10-day period will begin when the notice is given.
Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the: 1 hly payments refe to in paragraphs { and 2 or change the amount of the payments. If under paragraph
e coperty is acquired by Lender; Rorrower’s ri t:t0 any. insurance plzﬁn i grocqeds resulting from damag, €
Property prior to the acquisition shall pass to Lender fo the extent of the soms secured by this Security Instrument immediately
prior to the acquisition,
6 Occupancy, Preservation, M intenance and Protection of the Pro aIPP"caﬁ“"; l.qasehold;.
all occupy, establish, and 1ise the Property as Borrower’s ter the execution of this
ment an

ge or impair the Property, allow the
if any forfeiture action or proceeding,
the Property or otherwise

reiostate, as provided in par
determination, precludes for, eil
this Security In
process, gave false o . 1o Le d i ;
information) in conncction with the loan evidenced by th limited to, representations concerning
Borrower’s occupancy of the Property as a principal residen, i ty Instrument is on a leasehold, Borrower shall comply
ith all the provisiohs: of the lease. If 13orrwer acquires f-e title to the Property, the leasehold and the fee title shall not merge
Lender agrees to the merger in vwriti
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may :igni ect Lender’s rights in the Property (such as a proceed
i 3 i feiture or fo r regulations), then Lender may do and pay for whatever
 protect, th ] Property. Lender’s actions may include fpaymg any sums
secured by a lien which has, priority, ) i p in court, paying reasonable altorneys® fees and entering
on the‘:Prqycrty to make repairs. Althiou th i is paragraph 7, Lender does not have to do so.
Ahy amdlii}’itf disbirs T \nderithi ph 7 shall become additional debi of Borrower secured by this i
et .uaer terms of payment, 0! terest fro
dishyrsement at with interest; ugon notice frons Lender'to Borrower requesting,pa
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a-condition of makin _the loan secured by this
; rtgige insifance in e ect. If, for any reaso,
ly in' effect, at a cost substantiall
oﬂg?e insurer, approved by Lender, If
Lende 1 month a sim equal to omb-twelfth of
orrower w soance coverage lapsed or ceased fo be in effect. Lender wi
3 payments as : feserve in Licu of mortgage insurance.  Loss reserve payments
qplulqn..of,l,enqe;,,lﬁdxgqqr‘tga $” Insurance; coverage (inthe"amount and for the period that Lend quires)
approved by Lender again becomes available and js obtained, Borrower shall pay the premiums required to maintain mo
‘ il the. requiremen; for mortgage insurance ends i accordance with any wiitten
w.
on. Lender reasonable entries upon and inspections of the Property. Lender shall give Borrower
e time of or prior to an idspection specifyin , réasonable cause for the mspection.

10. Condemnation, The procseds of any award or claim for damages, direct or consequential, in connection with any
co%demf:u:im or other taking ( anv-part of the Progerty, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.,

In the event of 3 total taking of the Pro , the proceeds shall be applied to the sums secured by this Securj Instrument,
whethér or fot then due, with altl;?ctccss paim Trower. In the event of gp artial taking of th v which Lhtz fair market
value of the Property immediate ly before the taking is equal to or cater tgan the amount of the sums secured by this Security
Instrument immediately before the 1ak; unless Borr Lend erwise agree in writing, the i i

paid
immediately before the
Lender otherwise agree in wr
this Securigr Instrument whethe A ’

If the roperty is abandone , » fter notice by Lender to Borrower that the condemuor offers to make an award
or seitle a claim ~for damages, Bomrower fails to tespond to Lender withip 30 days after the date the notice is given, Lender is
authorized to collect and a [:2' the proceeds, at jts ontion, either to restoration or repair of the Property or to the sumg secured by
Security lnstrument,%lfe €r or not then due,

Unless Lender and Borrower otherwise agr any application of proceeds to ‘principal shall not extend or postpone the
due date of the monthly payments refe rred toin { or change the amount o such payments,

1L Borrower Not Reledsed; Eq Waiver, Extension of the time for payment or modification of
amortization of the symg secured by

y this Security Ins anted by Lender to any successor in interest of Borrower shall not

operate to release the Liability (f “the’briginal W “Borrower’s successors in interest. Lender shall not be re
commence proccedings against any successor in intere t or refuse to extend time for Payment or otherwise modify amortization of the
Sums secured by this Sccun't{eln struraent by reason of any demand made by the original Borrower qr Borrower’s

uccessors in
nler in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or

interest. Any forbearance by
remedy.

ility; Co-si‘fners. The covenants
nder an Borrower, subject to
. _Any Borrower who co-s] i

13, Loan Charges. If the I
law is finally intergreted 50 th
permitted limits, then: (z‘? C
and (b) any sums Jlready collecte: from Borrower which exceeded
choose to make this refun by reducing the principal owed under the
reduces principal, the reduction will bé treated as a partil .

i provided for in this i mailing it by first
class mail unless i i . i i erty Address or any other
address Borrowe i i o i’ender’s address stated
berein or any other g gna ic . oti i his Security Instrument shall be
deemed to have beep i i h.

IFall or any part of the Property or any interest in it is sold or
: I is not a natural person) without Lend
written conseat, d ion, ire i i i all sums secured b‘y this Securi
However, this o ‘ : i ise i ibi al law as of the
Instrument, .
If Lender exercises this
than, 30- days fr

Security Instrument withoy ot ice or d Borrower,

18. Borrower's Right to R « 2% BOrrower meets certain conditions, Borrower shall have the right to have cnforccment_of
this Security Instrument discontinued 3¢ any time prior to the earlier of: ga) 3 days (or such other period as applicable law may specify
for reinst,atement) before sale of the p ro‘per,t*gursuant {a any power of sale contained in this Security Instrument;

Judgment enforcing thi Security Instry neut, Those conditions are that Borrower: (2) pays Lender all sums which th
under this Security Instrument and th: Note as if no acceleration” Had occurred; (b) cures any default of
agreements; ays all expenses tacurred ia enforcing this Security Instrument, incly Limited to,

fees; and (d) takes such action as Lendug-imay reasonably réquire to ‘assure that ecuri

the Property and Borrower’s obligatio to ‘pay th sums secured b

reinstatement b Borrower, this ecurity '

acceleration had occurfed, Howeve,

19, Sale of Note;
may be sold one or m
Servicer") that collects month] i . y b one or more
of the Servicer unrelatez! ! be given written notice
of the change in accordan ! | ¢ and address of the new Loan
Servicer and the addr W] ' d Il also contain any other information required by
applicable:jaw, S . : .
orrow exshall not cause.of permitithe presence, use, disposal, storage, or release of any Haxardous
x 1Bor owerishall not,do, s10z-allow, anyone-else to do, an hing affecting the Pm&e that/is in

; Tb«éff)recedingztwp senfences shall.not ap Iy to the,presence, use, or storage on the. ropesty of

'

bstanies, that- are: generallystecognized. lo - appropriate to normal residential uses .and to
(Page 3 of 4) Doc #7452 (03-13-9‘2)‘ Saﬁngn
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al o other) femediation: of ‘any. | [a
nﬂcqmry.r‘cm:dial‘actions‘inhcod% h
- ‘Asmiﬂfthklmphﬁm;ﬁ Z
Bavironmental Law  and'the:: followir| 178y
pesticidesrand’ herbicides, volatile solve

ty or environmental prote.ition .
NONLUNIFORM cO
21. Acceléintion; Remedles. 5
coveriant or agreement in this Secirity Tns
provides othierwise): The notice shall'specl:
dnys from the date the notice is gives to B
an or before the date specified in the C
of the Property. The notice shall
court action to assert the non-existence of
hot cured on or before the date specified i

L3
.
\

¢
§
£
4
23
-
i

under the terms designated in the nothe:of sale in one or more parcels and in
Postpone sale of all or any parcel of thy Broperty by public.ann
sale. Lender or its designee may purchas; the Property at any sale, ,

Trustee shall deliver to the purchasir Thustee’s deed coaveying the Property without an

or implied. The recitals in the Trustee’s tleed shall

*H izardous: Substancas are
betances: gasoliag; kerosene, o
solvents, materials contai
&hwparagggh 20; "Environmental' Law! me ans federal lavs. ar
to health; safe C

ANTS, Hoirdwer and Lender further!
Lende Sliall'give hotice to'Bo

1 the notice, Leader
secured by this Security Instrument vithout further demand and
permitted by applicable law, Lender shall ba entitled to collect all
paragraph 21, including, but not limited fo, reasonable attoraeys’

‘covenant and agree as follows:

ver prior to acceleration following Borrower’s breach of any
acceleration under
required to

't must be cured; and (d) that failure to cure the defauilt

d, lawsuit,or other.
‘ ous'Substance or Environmental L.aw

governmental, or d
roperty is nccessary, Borrower shal] promptly take -

ed as toxic or hazardous ‘substances by
ther flammable or toxic petroleum
ning asbestos or formaldeh, i

regulatory authority,th

paragraph 17 unless applicable law
cure the default; (¢) a date, not Iess than

eleration of the sums secured by this Security Instrument and sale

Y other defeuse o

right to reinstate
at its option may

expenses incurred i
fees and costs of title

f Borrower to

after acceleration, and the

notice of sale in the manner prescribed by
After the time required by applicable law,
the highest bidder at the time and place and
any order Trustee determines. Trustee may
cuncement at the time and place of any previously scheduled

right to bring a

acceleration and sale. If the default Is
require immediate payment in full of all sums
may invoke the power of sale and any other remedies

n pursuing the remedies provided in this
evidence.

Yy covenant or warranty, expressed

be primn facie evidence of the truth of the statements made therein, Trustee
shall apply. the proceeds of the sale in the following order: (a) toall e

reasounble Trustee’s-and attorneys” fees; (b} torall
or persons legally entitled to it, :

Suchiperson‘or persons shall paytiny re
23. Substitute Trustee. In accordaribe Wirh'’
title, power and duties conferred upon Ty ¢e b
wmnoh’% Fees. As used i
awardéd by an appellate court. |, e 4
, 25 Riders to ihis Secarity Instrnn}nﬁé 1ione

Securjty Instrument, the covenants and agy eenjents of eachsuch rider shall he

n this Security Instrument

xpenses of the sale,
sums secured by this Security Instrument; a

1
22. Reconveyance, Upon payment of all suyms secured by this Securi
the Property and shall surrender’ this SeurityiInstrument andall notes
Trustee. Trustee shall reconvey the Propérty without'
é(gﬁitioh"’costs.

ercin and by applicable faw,
and in ’}l&hg Note, "attorneys’ fees™ shall include any attorneys’ fees

ty Instruraent, Lender s
evideniciag debt secure
warranty and Wi;hout ch

including, but not limited to,
nd (c) any excess to the person

hall request Trustee to reconvey
d by this Securi
arge to the person or persons legally entitled to it.

Instrument to

stitut 1 aécordar applicable law. Lendér may from time to time appoint a successor trustee to a:ﬁ'
'I_ftmth'apgomted hereudder who has cealed to act. Without conveyancé of the property, the successor trustee shall succeed to

: SRR . . . .
or more, nfglqrs are executed by Borrower and recorded together with this

)

in"g:ler

the coveiants and agroements. of this, Sgcurity Instrieent if the_ rider(s
ébpﬁmblc;box(es)] . ' i lf;?r {ire '.,‘1 t- i w ! L~

! . . : N VN o kR

il ¢ Yot gt - [ . ] TOHIGL

' L] Adjustable RatoRider v o [}, -\Conép},xgimg:i;g:l_!jder .
.- [J Graduated Payment Rider [J  Planned Unit Dcvelopment Rider
i ! BanoonfRidéﬁjt G K 0 .Ratfs‘;“f?i’rgzﬂeﬁt
in [ b apldX e Jbhine: 1 7 W g a9
GHEL e D Othe‘(éa)(spe‘?tyﬂ? CEu Lo e frcm‘ T
s BY SIGNING BELOW, Bérrower atit B aoll'agrees

m‘ v 5 Jl . fal ’ 1

B0 cxbeutod By miag

S g ap
P e W g
o e

dzecorded vith ie

NEL .y ow F 132
e ) S
TR )

incorporated into and shall amend and supplement
were a part of this Security Instrument, [Check

(O 1-4 Family Rider

L] Biweekly Payment Rider
(J Second Home Rider

to the ts,.!lns}%'gdrgqvéna'ms contained in this Security Instrument and in
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EXHIBIT"A"
LEGAL DESCRIPTION

PARCEL 1:

All that portion of TRACT 48 OF HOMEDALE, according to the official plat thereof on file in
the office of the County (3lerk of Klamath County, Oregon, described as follows:

Beginning at a point in the West right-of-way line of the County Road known as Homedale )
Road, which bears South 0 degrees 20’ West 258.4 feet from the Northeasterly corner of said
TRAET NO. 48, and runining thence North 43 degrees 30’ West 8aralle] with First Avenue in
Homedale; 201.8 feet: thence at right angles North 46 degrees 30" East 60 feet; thence

at right angles South 4§ degrees 30" East [39 feet, more or less to the Wcsterlg'

right-of-way line of said Homedale Road; thence South 0 degrees 20’ West 86.61 feet, more
or less, to the place of beginning.

PARCEL 2:

All that portion of TRACT' NQ. 48 OF HOMEDALE, according to the official fplat thereof on
file in the office of the County Clerk of Klamath County, Oregon, described as follows:

Beginnir:ig at the most Southerly corner of said TRACT NO. 48, thence North 54 degrees 30’
West 194.5 feet; thence North 43 degrees 30’ West 65.9 feet; thence North 46 degrees 30’
East 121 feet; thence Sout h:43:degrees 30" East 168.4 feet, more or less, to the Westerly

line of Homedale Road; thence South 0 degrees 20! West along the Westerly line of Homedale

Road 121.5 feet, more or less, to the point of begifning.

&
&

STATE OF OREGON: COUNTY OFKLAMATH : ss,

Filed for record at request of : Mountain Title Go . the___ 8th
AD,19 65 fat_2:50° 9'clock _P___ M., and duly recorded in Vol. __NM95 -

e §i 7. _onPage__5186 .
i Bel ' - BemgthafG. Lesch, County Clerk

153
T . By




