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CHASE MANHATTAN MORTGAGE CORPOIATION
1S00 NORTH 19TH STREET
MONROE, LA 71201

(MTC-2A424)\ - M

|Spac:: Abave This Line }'or Recording Data)

éEED OF T ST LOAN NO. 008-300984

THIS DEED OF TRUST ("Security Instaiinedt") is made on 'FEBRUARY 24, 1995 . The grantor is

THOMAS H. NOTT AND ELINOR K. NOTT, HUSBAND AND WIFE
("Borrower”). The trustee is ~ KELLY SUTHERLAND, A LICENSED ATTORNEY

(*Trustee”). The beneficiary is CHNSE MANHATTAN MORTGAGE CORPORATION, A DELAWARE
COHPORATION

. ¥
which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
addressis 4915 INDEPENDENCE PARKVAY, TAMPA, FLORIDA 33634~7540

(“Lender”), Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND ONE HUMDRED AND 00/100

Dollars (U.S. $ 84,100.00 X
This debt is evidenced by Borrower’s note dated the same date as this Security lnstrument ("Note"), which provides for
monthly payments, with the full debt, if not pad-eardier, due and payable on MARCH 01, 2025 .
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrumest; apd (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower inevocabl_gugmnts and conveys to Trustee, in trust, with power of
KLAMA' o County, Oregon:

sale, the following described property located i1 *
THE NORTH 485 FEET OF LOT 6, BLOCK 1 OF

i

; OFFICIAL PLAT THEREOF ON: FILE I
1OF KLAMATH COUNTY, OREGON:

TRACT. 1111

T H

which has me;;xg?f.o,f 39750 DUSTY LINE, [CHILOQUIN' = ' [Street, City),

Oregon S b CeProperty Addfess™):
1Zip Code) ; 5
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convey the Property and that the Pra
defend generally the title to the Proper ty-egainst : .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uziform security ipstrument covering real property.

UNIFORM COVENANTS. Bonower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ire due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly bazard cr property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance preraiums, if any; sad (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect an] hoid Funds in an amount not to exceed the maximum amount a lender for a federally
telated mortgage loan may require fur Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 1'.5.C. Section 7601 et seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender 1nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordsnce with applicable l1aw.

The Funds shall be held in aa institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such in institution) or in aay Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow Items. Lender may not charge Bocrower for holdiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless L ender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may req tire Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with thi~ loan, unless spplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be: paicd, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writiag, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Finds are pledged as aditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirement s of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Esciow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessury to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s scle discretion.

Upon payment in full of all -ums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paagraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Fuids held by Lender et the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to aay prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to privcips! due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shull pay all taxes. .ssessments, charges. fines and impositions attributable to the Property
which may attain priority over thit Security Instrumeat, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Bosrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments irecdy, Borrower sball promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly disclarge any liea which tas priority over this Security Instrumeat unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcemait of the lien in, Iyl proceedings which in the Lender's opinion operate to prevent the
enforcemeat of the lien; or (€) sectires fvom the holder f the lien an agreement satisfactory to Lender subordinating the liea to
this Security Instrument. If;L@ndm«@ewf@ines that any part of the Property is subject to a lien which may attain priority over
this Secuirity; Instrument, sLender:uay: gn‘r'e’ Borrower suiotice identifying the lien. Borrower shall satisfy the lien or take one or

s

move of the actions set forth aboye witbin: f the/giving of notice.
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existing or hereafter erected on the

d ‘coverage™ and any other hazards, including

2 : y 1 maintained in the-amounts and for the periods

that Lender requires: The insurance carrie)® providing the insurniée be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld. If Bofrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propertv in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender cequires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the 1svent of loss, Borrow er shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made proaiptly by Borrowe:r,

Unless Lender and Borrower otherwis: agree in writing, wsurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lend::r's recurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whetber or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lemfer that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether- or not then due. The: 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise nyree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynieats referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainten:mce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use ths Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue {0 occupy the Propery as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise egrees in writing . which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beycad Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or « ommit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, :s begun that in Lender’s good faith Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Secwity Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material informarion) in connection w ith the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s oc:upancy of the Prope ety as a principal restdence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unl:ss Lender agrees to rhe merger in writing.

7. Protection of Lender’s Rights in the: Pro perty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for cond:mnation or forfeitun: or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valus of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien wiich has priority over this Security Instrument, appearing in court, paying
reasopable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lendor does not have to do so.

Any amounts disbursed by Lender umler this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Linder agree to other rerms of payment, these amounts shall bear interest from the
data of disburtement at tho Note rate and dull e payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortjage Insurance. If Lender requi red raortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums recuired to maints:n the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiall y equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an nltemate mortgage insurer approved by Lender. If
substantially equivaleat mortgage insurance coverage.is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance frenyum being paid by Borrower when the insurance coverage lapsed or ceased to
bein effect. Lender-will accapt, use and retain tl;:}sr.fpaymentsas a loss reserve in liew of mortgage insurance. Loss reserve
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€ insurance’ éoverage (in the amount and for the period

: mes-available and is obtained, Borrower shail pay
9r'to provide a loss reserve, until the requirement for mortgage
o le law.

e cause for the inspecti
vard or claim fir damages, direct or consequential, in connection with any
Toperty, or for conveyance in lieu of condemnation, are hereby assigned and

In the event of a total taking of the Prope rty,
whether or not then due, with any excess paid to

If the Property is abandoned by Borrower,
award or settle a claim for damages, Borrows;: date the notice js given,
i to restoration or repair of the Property or to the sums

any application of proceeds to principal shall not extend or
Pastpone the due date of the mon aragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secuity | astrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in d time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
Successors in interest. Any forbearance by Lendur in exercising any right or remedy shall not be a wajver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joim and Several Liahifity; Co-signers. The covenants and agreements of this

ity Instrument shall bind and benefit the siccessors and assiga- of Lender and Borrower, subject to the provisions of

Prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for given by delivering it or by mailing
it by first class mail unless applicable law requires ise o-§. The notice shall be directed to the Property Address
or any other nddress Borrower designates by notice 1o Leader. Any rotice to Lender shall be given by first class majl to

IS. Governing Law; Severability. This
Jurisdiction in which the Property is located. In the event
conflicts with applicable law, such conflict shall not Affes:
given effect without the conflicting provision. To th,
to be severable,

16. Borrower's Copy.




all'or'any part of the Property or any interest in it
Borrower is not g natural person) without
Il of all sums

19. Sale of Note; Change of JLoap Servicer. The Note Or a partial interest in the Note (together with this Security
lustrument) may be sold onte or more times without Prior aotice to Borrower., A sale may result in 5 change in the eatity (known
2s the "Loan Servicer") wonthly payments due undes the Note and this Security Instrument. There also may be one

T 1arelated to a sale of the Note. If there is a chan i
accordance with paragraph 14 above and applical
the address to which
information required by applicable law.

20. Hazardous Substances, s i use, disposal, storage, or release of any
Hazardous Substances on or in th A or allow anyone else 1o do, anything affecting the
Property that is in violation of an A two sentences shall not apply to the Presence, use, or

J t are generally recognized to be appropriate to normal

» lawsuit or other action by any

any Hazardous Substance or Environmental Law

Y any governmental or regulatory authority, that

any remaval or ocher re i roperty is necessary, Borrower shall promptly take

all necessary re

Lender, at jts option, ire i i i secured by this Security Instrument without
further demand and m 1 d permitted by applicable Iaw, Lender shall be
entitled to collect al) expenses incurred in puruing the remedies provided in this paragraph 21, including, but not limited
(o, reasonable attorneys® fees and costs of title evidence,

der invokes the wer of sale, Lender shall exceute
gccurrence of an event of default and of lLender’s election tq cause
be recorded in each county in which any jay: of the Property islo hall give notice of sale in the
manncr preseribed by applicable: law to Borrower and tg other. perso plicable law. After the time
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¢ Property at public auction to the highest
e ore parcels and in any order
r announcement at the time
rust deliv ‘the j1]

expressed or implied. The recitals i, ‘deéd shall
therein. Trustee shall apply the pricecds 'of the sale in the fo)
not limited to, reasonable Trustee's and attorneys® fees; (b) to all
&xcess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shajl request Trustee to
reconvey the Property and shall swrender this Security Instrument and all notes evidencing debt secured by this Security

warranty and without charge to the person or persons legally

time to dme, remove Trustes and appoint a successor trustee to any Trustee

conveyance of the Property the successor trustee shall succeed to all the title, power and duties
upon Trustee herein and by appl:cable law.

24, Attorneys’ Fees. As used iy thixSecurity Instrument and in the Note, "attorneys’ fees" shall include any attorneys®
fees awarded by an appellate court,

Adjustable Rate Rider [_] Condomaium Rider [_] 144 Family Rider

| Graduated Payment Rider Planned nit Development Rider [] Biweekly Payment Rider

‘Balloon-Rider J Rate Improvement Rider nd Home Rider
[Jv.A. Rider L] other(sy | pedify]

BY SIGNING BELOW, Borrower accepts and agrees « - the terms and covenants contained in this Security Instrument and
im a0y rider(s) executed by Borrower ary| recorded with it. Tl
Witnesses:

STATE OF GREGON, CALIFORNIP 7 WA County ss:
Ou this (,QJ”"& dayof: %W » A9 » personally appeared the above named
THNAS H. NOTT AND. Ecinoe 1 porr
the foregoing instrument tobe A, ~ voluntary act-and doed.
My Commission Expires: -2/3/97 ‘Before me; ‘ .
(Official Seal) é/ . —_— 214 ;//z,mé
; & s 0 ¢ for on. CAL1Fofm1 A

and acknowledged
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LOAN No. 008-300984

THIS SECOND HOME RIDER is made this
1995 . andis ing
Deed of Trust, or Security De¢ d‘@lthgr S
"Borrower,” whether there are on e,icjr more
CHASE MANHATTAN MORTGAGE

of the same date and covering the Pro
at:

perty describeg in theSecurity Instrument (the
39750 DUSTY Lang |
CHILOQUIN, OR 97524

(the "Lender*

“Property”), which is located

6. Occupancy an
Borrower's Loan Applicaticn;
as Borrower’s second home. Bor

{ , shall comply
frower acquires fee'title 1o

‘ the-’Property, the leasehold and the
rees to the merger in Writing.

Rider,
ﬂﬁgwa@-

THOMAS H. NOTT

T

N pew——

Vl
|
|

STATE OF OREGON:

4 AR oo Y

¥4

CO’UNTYOFKLAMATH*
* Filed for record at request of intatn. Tt 1a oq {8.0: the_8rn day
of. March AD, 1995 at 2:515 ' uly fécorded in Vo
' CH R T ngs Of o:o: Mortgages & iz,
DRt 1289 i

e Il 2y §i ) ’

tsch, County Clerk

bt e




