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Neal Rutter and Iisa Arm..R;;j_:,eg;,__}_@_s}gaz}_d; and wife

b ety e

ovnnny @S Grantor,

eispoenaes

Oregon OO

Sier Fitle CoEbies, Hoey, o0 cration .
‘ -nd. and.wife, or the survi

..., as Trustee, and

N o

_Josephine—Cx

_Vemon G. Iudiig ’anﬂgojeﬁl_é;-g;}mig .. husbean
§ oW . WITNESSETH:

Grantor irrevocably grants, berdains, sells and:cbnveys to trustee in

Klamath sesats Goun gf D?égon;:desctibea‘as: 2 S

R 4 Bboew e
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1ot 8,
on~file in the ©
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£fice ofthe County Clerk Of

o b3 lwtjeglitmnh and-appurtanances and all o

ar hereafter appertaining, and the rents,

o DA SR
"(§16,000.00) .. s
note of even date herewith, payable to lenel ciary or order and made by grantor, the
ot scaner paid, to be due and pa “le .. M MqX-2000.
The date of maturity of debt secu ed by this instrument is the date, stated
pecomes. due and payable. Shou the gr utos either agree to, pttempt to,
arty or all (or any part) ol 5
. all obligations seciired
The exacution by grantor

—

grai. or's inferest int it 73 . AR
9y this instrumert, rrespective o

come immediately due and payable.

assignment.
! To protect the security of this trt ¢ doed, grantor agrees:
1. To protect, preserve and main tain rha property in 4ood condition and repair
of the property.
2. To complete or restore prompt Iy and in good
damaged of destroysd thereon, and pay wher due 'all costs inarrred therefor.
3. To comply with all laws, ordin anci -regu Intions,
| so requests, (o join in executing such fhanci1g atatements pur suant (o &
to pay lor tiling same in the proper pu sic otfice or offices, 81 well as the cost of all
agencies as may be deemed desirable by tho beneticiary.

4, To provide and continuously maintain insurance o7
damage by fire and such other haxards as the beneticiary mav from time
written in companies acceptable to the berse ticiary, with loss payable to the latter;
ticiary as soon as insu fail for any reasca to procure any

at least liftean days prior to the
cure the same at grantor's expense. The amx-ant collec
any indebtedness secured hereby and in such orde
or any part thereof, may be released to grarfor. Such applica:ion or release shall
under or invalidate any act done pursuint such notice.
5. To keep the property free from ¢ nstruction
perty befcrd any part of suck taxes, asse

assessed upon or against the pro
promptly deliver receipts therefor to benefi dary; should the grantor fail to ma
oi ther by direct pa} ment of

pro

the buildings now of

axpiration f any poli
ted undar any fire or other i

ment, beneliciary may, at its option, '
secured hereby, together with the oblijjatiors described in paragraphs 6
the debt secured by ¢his trust deed, wit hout waiver of any rights arisi
with interest as aforesaid, the propert? het sinbetore

bound for the payment
and the norpayment thereof

able and coastitute
To pay‘ull costs, fees and e1penss o

of the obligaton herein descri
shall, at 1he option ot ¢tho benal iciary,

and trustee’s and

ici | tristee may appear, including any suit

‘ 7. To appear in A
and in any suit, action or proceeding i which the beneficia-y or
to pay all costs and expenses, includir § ev de; i
shall be tixed by the trial court an

the trial court, grantor further agrees to pay such sum as
torney's fees on such appeal.
It is mutuaily agreed that:

8. In the event that any P rope: ty shall be taken under

ortin or all of the p
that all or any portion of th

so lecrs. fo require

trust, with power of sale

Slods 14, NORTH KL2MRTH FALLS, according £o the
Klamath County, Oregon.

sher with all and singulér the teneme ther rights thereunto belong
f lisues and prolita thers: #-and all fixtures now or

eagzh agreement of grantor herein contai

the property.
_ FOR THE PURPOSE OF SECUFING PERFORMANCE ot
Sixteen Thousand and no/1 (1] R iakiaied I
_ Dollars, with interes

or actual'v sell, convey,

f the matu
of an earnest money agreement** d

vement thareon; not to commit or pe imir iny waste
and hahitable condition any building

covenants, conditions and restrictio
he Uniform Comme al Code as the bensticiary may require and

to time require, in an am
all policies of insurance shall

such insurance and to deliver the po

red; if the grantot shali
icy of irsurance now or hereafter pla
insurance policy may
r as beneficiz cy may determine, or at op
I not cure or waive any

Jiens and to pay all taxes, assessments and o
ssments and other charges become past due or delinquent and

ke payment of any taxe
by providing beneficiary with fun

liens or other charges payable by gdrantor,
¢ payment thered/, and the amount $O pail
ing from Breach of any of the ¢

a breach of this trist daed.
$ this truse in luding ¢he cost of title search as

, the property in

ing or in anywise now

hereatter attached to of used in connection with

ned and payment of the sum

thereon according to the terms of & promissory
tinal payment of principal and interest hereof, if

above, on which the linal installment of the note

or assign all (or any part) of the prop-
YK then.

erein, shall be-
conveyance of

2001, Q, frkibe 002D 0600, 9,5, 0,2.0.0.
ity dates expressed therein, or b
oes not constitute a8 sale,

; not to remove of demolish any building or im-
or improvement which may be constructed,

ns affecting the property; it the beneficiary

lien secarches made by filing ofticers or searching

hereatter erected on the propert; ifjinqt loss or
i ount not less than Sf AinsS. \Zal
be delivered to the bene-
licies to the beneficiary
ced on the buildings, the beneficiary may pro-
be applied by beneficiary upon
tion of beneficiary the entire amount SO collected,
default or notice of default here-

ther charges that may be levied or

s, assessments, insurance premiums,

ds with which to make such pay-

d, with interest at the rate set forth in the note

ed, shall be added to and become 8 part of
ovenants hereof and for such payments,

shall be bound to the same extent that they are

described, as well as the grantor,
ibed, end all such payments shall be immediately due and payable without notice,
render all sums sacured by t

his trust deed immediately due and pay-

well as the other costs and expenses of the
attorney’s fees actually incurred.

security rights or powers of beneticiary or trustee;
for the foreclosure of this deed,
orney's fees; the amount of attorney’s lees
from any judgment or decree of
he beneficiary's or trustee's at-

the right of inent d in or condi ¢i bene-
e monies payable as compensation for such taking,
a bank, trust company

‘ mentioned in this paragraph 7 in all 1ases
|
‘ ficiary shall have the right, if it

NOTE: Tha Trust Deed Act provides | &
ot savings and loan association authorized 12 do business under the (zv3 of Oregon or the

nerty of this siate, its subsidiaries, affilizks, agents or branches, ad Sta
this. aption..

that the trisioe hereunder must ba elther an attomey, who 1s an active member of the Oregon State Bar,
g busl Unitsg States, a title insurance companty authorize
d under ORS 696.505 to 696.585.

d to insure title to real

United States or any agency thereoi, or an escrow agent license

sent in complets detall.
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E; £ F
torney’s lees ily paid or incurred by grantor
nable costs and expenses and attorney’s fees, both
oceedings, and the balance applitd dpon the indebted-
te such instr as shall be necessary

I . ; OGN EI

9_At any time and from time to:tl o,y 00N i requie st ¢ ciary, payment of ifs fees, and presentation of this deed and
the notd Yor endarsement (in case ot full ricorv for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (d) consent fo the making ‘of any map or plat of the property; (b) join in granting any easement or creat-
ing amy restriction thereon; (c) join in sny uibordination or other agreement alfecting this deed or the lien or charge thereof; (d)
mr:onvey,,wilhom warranty, all or any pait o! -he property. The grantee in any reconveyance may be described as the “person or persons
laifally entitled thereto.” and the recitals 1 herea of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
tass for any of the services mentioned in vhis paragraph shall be not less than §5.

10. Upon any defanit by grantor heeunder, beneficiary m.y at any ime without notice, either in person, by agent or by a receiver
to be appointed by a court, and without ridard to the adequacv of any security for the indebtedness hereby secured, enter upon and take
passession of the property or any part the reof, in its own name sue or otherwise collect the rents, issues and profits, including those past
dite and unpaid, and epply the same, less cost and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such rder as beneficiary rnay determine.

11. The entering upon and taking psses:ion of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensat ont awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any del wlt ¢ notice of defau't hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payme at of .ury indebtedness secured hereby or in graator's performance of any agreement hereunder, time
baing of the essence with reipect to ‘suzch oayrrent and/or pertor mance, the beneficiary may declare all sums secured hereby immediately
duée and payable. In such an event the be nefic: ary may elect ta proceed fo foreclose this trust deed in equity as a mortgage or direct the
erustee to foraclose this trust deed by adh ertisement and sale, o- may direct the trustee to pursue any other right or remedy, either at
Iewi or in equity. which the beneficiary oy have. In the evear .the beneficiary elects to foreclose by advertisement and sale, the bene-
4 c}iy or the trustes shall execute and cause;to be recorded, a wni tten.notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustey ;ﬁa-’l._lix the time and place of sale, give notice thereot as then required by law and proceed
¢o foreclose this trust deed in the mannes provided in ORS 86115 10 86.795.

13. After the trustee has ncd loréclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or sny «ther person so privileged by ORS 86.753, may cure the default or defaults. It the default
consisrs of a leilure to pay, when due, sums w-cured by the truit deed, the default may be cured by paying the entire amount due at the
treme of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the pet forinnce required undar the obligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person eflecting the <we shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the irust deed together with trustee’s and art: ¢ney's lees not exceeding the amounts provided by law.

14. Otherwise, the sale shall Be hell on the date and at the time and place designated in the notice of sale or the time to which
tAe sale may be postponed as provided by Imv The trustee mny sell the property either in one parcel or in separate parcels and shall sell
{Ae parcel or parcels at auction to the Highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by law coaveying thw: praperty so sold, but withou? any covenant or warranty, express or implied. The recitals in the
deed of any matters of lact ahall be co1 cluti ve proot of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and benoliciary, may purchase af the rale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ¢ ¢ ol the trustee and 1 reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having . econ ted liens subseque nt to the interest of the trustee in the trust deed as their interests may
sppear in the order of their priority and (4) 1 he surplus, if any to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo 'ime dppoint a successor or successors to any trustee named herein or to any successor trustee
s ppointed hereunder. Upon such appoint mert and without carweyance to the successor trustee, he latter shall be vested with all title,
powers and duties conferred upon any tr istes herein named ot appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bene ticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive prooi of proper appoirtment of the successor trustee.

17. Trustee accepts this trust whes this deed, duly_execs (54, and;,gckmylcdge&i, is made a public record as provided by law. Trustee
is not obligated to notily any party heré lo ol pending sale anyer any otker deed of trust or of any action or proceeding in which grantor,
Dbeneficiary or frustee shall be’a party uijess wich dction or prceeding is brought by trustee.

The grantor covenants and agress 41 and with the benelic:ary and the beneficiary’s successor in interest that the grantor is lawhully
ceized in fee simple of the real property 1ind has a valid, unencu mbered 'title thereto

+ Y

and that the grantor will warrant and for yver {efend the same e&g8i - er.

The grantor warrants that the pro coeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's persot wl, tamily or househald purposes (see Important Notice below),

(b) tor an organization, or (even it:grantor Is a natural persor) are lor busi or cial purposes.

This deed applies to, inures to the bertlit of and bindss all parties hersto, their heoirs, leg devisees, administrators, tors,
personal repr ives, s and 8 ssigas? The term bena! iciary shall mean the holder and owner, including pledgee, of the contract
recured hereby, whether or not named &4 abeneliciary herein.

In construing rhis trust deed, it'is ancle cstood that the ¢ antar, trustee and/or beneficiary may each be more than one person; that
1£ the context so requires, the singular s} all:3+ taken to mean wad include the plural, and that generally all grammatical changés shall be
made. assumed and implied to make the prov isions hereof app! v equally to corporations and to individuals.

IN WITNESS WHEREOF . the grantor has éxecuted this ins ent the and year first above written.

——t & .

« JMPORTANT NOTICE: Delete, by: lining out, whith evar warranty:(a) o« (b) §s .14
not. applicable; if a) is applicable -ind the beneficiary Is o 'creditor ,
as such word Is defined in the Teuthein-len {ing Act, and Regulation Z, the
beneficiory MUST ply with the Act and Regulation by making required

$ixcl for this purp use Stevens-Nes: Form'No. 1319, or squi valent.

I# compliance with the Act is not? required, o sregard this notice. 1. e erea e aaaeeasaaaan s naas 2t eanen R
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3 HELEN M. FINK
j NOTARY PUBLIC - OREGON
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N7 coMmISSION NO. 014766 ¢ {i!
. MY COMMISSIO 5% RES %%Q'lffz; el mmow s Notary Public for Oregon
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