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Beattle, WA 98111 £
Attention:! Cdnsumer Loan: 1{5%-Léw
002-~04-253-0242068-7 :
THIS DEED OF TRUST is betwéen GENE GERVASI and BETTY GERVASI, as tenants by the
entirety. . , whose address is:
IOT 17 & 18, BLOCK 45, KFFE i#2
BONANZA OR_9762: ____ ("Grantor"); MOUNTAIN TITLE CO.
a OREGON __corporation, the address of which is
222 S. 6TH ST., KLAMATH PALLS, OR 9760: K
and its successors in trust and assigns {"Trustee"); and
Washington Mutual, a Federal Savings Bank , @ Washington corporation, the address of which
is 1201 Third Avenue, Seattls, Washington 98101 ("Beneficiary").
1. Granting Clause. (3rentor hereby grants, bargains, sells and conveys to Trustee and its
successors in trust and assigniees, in Trust, with power of sale, the real property inKLAMATH
County, Oregon, described biulow, and all interest in it Grantor ever gets:
Lots 17 and 18 in Block 45 of XLAMATH FJREST ESTATES,
HIGHWAY 65 UNIT, PLAT NO. 2, according :o the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon. i
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together with: all income, rents and profits from it; all plumbing, lighting, air conditioning and heating
apparatus and equipment; and &ll fencing, blinds, drapes, floor coverings, buiit-in appliances, and other
fixtures, ar any time installed on or in or used in connection with such real property; and the mobile
home referred to below and all its other atrachments and accessories, ali of which at the option of
Beneficiary may be considered to be either personal property or to be part of the real estate.

All of the property described in this Section 1 is called the "Property”. To the extent any of the
Property is personal property, Grantor grants Seneficiary, as secured party, a security interest in all such
property, and this Deed of Trust shall constitute a security agreement between Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing and for that purpose is effective for a period of 5
years.

The Property includes a '19_ 75 24 X 60 mobile home, Manufacturer .
BENDIX . Model_PacIFica . Serial Number24GGES10402 ,
The mobile home shall be permanently affixed to the real estate and not severed or removed therefrom
without the prior written consent of the Bensficiary.

2. Saecurity. This Deed of Trust is given to sacure performance of each promise of Grantor
contained herein and in a security agreement of the same date from Grantor to Beneficiary (the "Security
Agreement”) and the paymeit of Thirty Three Thousand And 00/100
Dollars ($33,000.00 _} (called the "Loan") with interest as provided in the promissory note which
evidences tha Loan (the "Note®), and any renewals, modifications or extensions thereof. it also secures
payment of certain fees antl costs of Beneficiary as provided in Sectior 9, and repayment of money
advanced by Beneficiary under Section 6 or otherwise to protect the Prope:ty or Beneficiary’s interest in
the Property. All of this monay is called the "Debt”. @

The final maturity date of the Loan is __ 12-15-2014 ,é,.% .

[:] If this box is checked, the Note secured by this:Deed of Trust provides fur a va:iable rate of interest.
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-that:
; Sran ! roperty, ! which is unencumbered except by
- easbments, rese S;-a i ( inconsistent with the intended use of the

Froperty, and any existing feal:ees’tate?contract, ige or deed of trust given in good faith and for
valus, the existence of which has be n praviously disclosad in writing to Beneficiary.

4. Promiaes of Grantor. Grantor promises:

(a) To keep the Property in good repair; not to move, alter or demolish the mobile home or any
of the other improvements on the Property without Beneficiary’s prior written consent; and not to sell or
transfer the Property or any interest in the Property in violation of the provisions of Section 5

{b) To allow representatives of Beneficiary to inspect
to comply with all laws, ordinancaes, regulations. covenants,
Proparty;

{c) To pay on time all law'ul taxes and assassments on the Property;

(d) To perform on time all terms, covenants and conditions of any prior real estate contract,

on ths P

mortgage or deed of trust roperty or any part of it and pay all amounts due ang owing
thereunder in a timely manner;

{a) To see to it tha
excapt those dascribed in Section 3. and to keep the Property free of all encum

impair Beneficiary’s security. It is agreed that if anyone asserts the priority of any encumbrance other
than those described in Section i over this Deed of Trust in any pleading filed

the Property at any reasonable hour, and
conditions and restrictions affecting the

and

{f) To keep the mobile home and other improvements on the Property insured by a company
satisfactory to Beneficiary against fire and extended coverage perils, and against such other risks as
Beneficiary may reasonably requira, in an amount equal to the fuli insurable value, and to deliver
evidence of such insurance coverag:s to Beneficiary. Beneficiary shall be named as the first loss payee on
all such policies pursuant to a standard lender’s loss payable clause. The Amount collected under any
insurance policy may be applied upon any indebtedness hereby secured in the Same manner as payments
under the Note or, at Beneficiary’s sole option, released to Grantor. In the svent of foreclosure or sale of
the Praperty pursuant to the Trusten’s power of sale, all rights of the Grantor in insurance policies then
in force shall pass to the purchaser st the Sheriff's o Trustee’s sale.

5. Sale or Transfer of Property. The Loan is personal to Grantor, and the entire Debt shali become
immediately due and payabls in full upor any sale or other transfer of the Property or any interest therein
by Grantor. A sale or other transfer of the Property or any intersst thersin by Grantor without the full
fepayment of the Debt shall constitute an event of de‘ault hersunder.

6. Curing of Defaults. If Grantor fails to comply with any of the covenants i

n Section 4, including
all the terms of any prior real estate contract, mortgage, or deed of trust, Ben

eficiary may take any

(a) Prompt performance urder this Deed cf Trust is essential.
installment of the Loan on time, or if there is g breach of any of the promis
Trust, the Security Agreement, or anv other documenr securing the Loan,
the Debt and any other money whoe 'spayment is secured by this De
become due and payable in full, at the cption of Bene ficiary, subject only to the notice requirements of
Saction 8 below. If Beneficiary exercisas its right to demand repayment in full, the principal balance of
the Loan, on the day repayment in full is demanded, shall bear interest at the Default Rate specified in
the Note from the day repayment in fuil is demanded until repaid in full and, if Beneficiary so requests in
writing, Trustee shall sell the Property in accordance with Oregon law, at public auction to the highest
bidder. Any person except Trustee may bid at the Trustee’s sale. Trustee shall apply the proceeds of the
sale as follows: (i) to the expenses of the sale, including a reasonable trustee’s fee and attorney’s fee;

(i) to the obligations secured by this Dead of Trust; and (iii) the surplus, if any, shall be distributed in
accordance with Oregon law. ,

If Grantor doesn’t pay any
8S contained in this Deed of
Grantor will be in default and
ed of Trust shall immediately

1
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or had or the interest in the Property

axacution of this Deed of Trust and any interest

tly .acquir ' hall recite the facts showing that the sale was

conducted in compliance with all the requirements of law and of this Deed of Trust. This recital shall be

prima facie evidence of such compliance and conclusive evidence of such compliance in favor of bona
fide purchasers and encumbréncers for value.

(c) The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary
may causs this Deed of Trust to be foreclosed as a mortgage or sue on the Note according to law. In
connection with any of the Froparty which is personal property, Beneficiary shall further be entitled to
exercise the rights of a secured party under the Uniform Commercial Code as then in effect in the state
of Oregon. During the pendency of any foreclosure or other realization proceedings, Beneficiary shall also
have the right to collect thi3 income, rents, and profits of the Property and apply the amounts so
collected toward payment of the Debt in the manner provided in the Note, and shall have the right to
secure the appointment of a recawer for the Property, its income, rents and profits.

(d) By accepting payment of any sum secured by this Deed of Trust after its due date,
Beneficiary does not waive its right to require prompt payment when due of all other sums so secured or
to declare a default for failure to so pay.

8. Condemnation; Eminent Domain. In the event any portion of the Property is taken or damaged
in an eminent domain procesding, the entire amount of the award, or such portion as may be necessary
to fully satisfy the Debt ard s&ll other obligations secured by this Deed of Trust, shall be paid to
Beneficiary to be applied thersto in the same manner as payments under the Note.

9. Fees and Costs. Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of searching
records, other reasonable expenses as allowed by law, and reasonable attorney’s fees in any lawsuit or
other proceeding to foreclose this Deed of Trust; in any lawsuit or proceeding which Beneficiary or
Trustee is obliged to prosecuie or defend to protect the lien of this Deed of Trust or to otherwise protect
its security; and in any other action taken by Beneficiary to collect the Debt, including any disposition of
the Property under the Uniform Commercial Code, in any bankruptcy proceeding and on any appeal from
any of the above.

10. Reconveyance. Trustee shall reconvey all or any part of the Property covered by this Deed of
Trust to the person entitled thereto, on written request of Grantor and Beneficiary, or upon satisfaction
of the Debt and other obligations secured heraby and wriiten request for reconveyance by Beneficiary or
the person entitled thereto.

11. Trustee; Successor Trustee. In the event of the death, incapacity, disability or resignation of
Trustee, Beneficiary shall appont in writing a successor Trustee, and upon the recording of such
appointment in the mortgajje records of the county in which this Deed of Trust is recorded, the
successor Trustee shall be vested with all powers of the original Trustee. Trustee is not obligated to
notify any party hereto of a pending sale undar any other deed of trust or of any action or proceeding in
1vyhich Grantor, Trustee or Beneficiary shall be: a party unless such action or proceeding is brought by the

rustee.

12. Miscellaneous. This Deed of Trust shall benefit and obligate the parties, their heirs, devisees,
legatees, administrators, executars, suCCessors and assigns. The term Beneficiary shall mean the holder
and owner of the Note secured by this Deed of Trust, whether or not that person is named as
Beneficiary herein. The words used in this Deed of Trust referring to one person shall be read to refer to
more than one person if two or more have signed this Deed of Trust or become responsible for doing the
things this Dead of Trust recuires. This Deed of Trust shall be governed by and construed in accordance
with the laws of the state ¢f Oregon. If any provision of this Deed of Trust is determined to be invalid
under law, that fact shall not invalidate any ather provision of this Deed of Trust, but the Deed of Trust
shall be construed as if not containing the particular provision or provisions held to be invalid, and all
remaining rights and obligations of the parties shall be construed and enforced as though the invalid
provision did not exist.

13. Exemption from Rugistration and Titling. In the event Grantor obtains approval by the State of
Oregon to exempt the mobilt home from licensing and registration so that the mobile home becomes real
property, this Trust Deed shall for all purposes constitute a first lien against the mobile home without
further modification or amendment. Grantor will not apply for exemption without obtaining the prior
consent of Beneficiary.
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; 'DATED'AT Klamath Falls

1994 _,
Q?j?l-f orwrad,

GRANTOR(S):

day of _November

Ooregon )

STATE OF
1 ss.

COUNTY OF __ Klamath .

COMM3." Ul r 3
MY COMMISSION & PIRES AUG.

This instrument was acknowled(jed vefore me on

byGENE_GERVASI .

WO“(I’Y

and BETTY GERVASI L,

I /7/?4—

; 2
blic for

My commission expires AVL _[D_, / ?f( :

RE(QUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Note has been paid.

To: TRUSTEE

The undersigned is the legal ¢
the within Deed of Trust. Said Note, together with

P

sums owing to you under the terms:
other evidences of indebtedness se:ure

QGnvey, without warranty, to the parti
now held by you thereunder. :

e
T e

Qat’ed

e A

awnar and holder of the Note and al
all other indebtednes
requested and directed, on payment
of this Deed of Trust, to cancel the Note above men
d by this Deed of Trust, together with the Deed of

has been fully paid and satisfied; ard you are herebv

9s designated by the terms of this

| other indebtedness secured by
s secured by this Deed of Trust,
to you of any
tioned, and all
Trust, and to

Deed of Trust, all the estate

Mail reconveyance to

-
e ™ -

FEB  $25.00 ;

ER

STATE OF OREGON: COUNTY OFKLAMATH: ss.
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STATE OF OREGON: COUNTY OF KLAMATH: S5, st !‘3 1
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Filed for record at request of - Motntain Title Company we .18 K £ day
of . November _ AD. 19 Zi_.at _3:2L __ oclogk F2M.. and duly recorded g Yol S 494 .
of ___ Moxtujagss. & o 34729 . .- )
SDEX

Filed for record at request of Mount ain Title (o the 8th day
of ___March AD.19 99 _a_2:352 __o'clock P M., and duly recorded in Vol. M9o
of Morty:ages onPage_ 9202
Bem
FEE $20.00 a;,

S - L

02 .
ethy|G. tsctjoumy Clerk
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