pYRIONY 1032 STEVENS-HESS LAW PUBLIEHING CO., FORTLAND, OR 97204

PS5 RTVD

O nIx

7

a4

Marc [T £ S, .9 §, between

ut
AP o 20k ws VoL LS Page_
THIS TRUST DEED, made this ....... X h
CHARD N. BROWN and SAMNDRA I. BROWN,

as Grantor,

HOUNTAIN TITI CQ.:}:_‘P:ANY oF KMTH COUNTY . . , as Trustee, and

o omredra- VAN

........, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, ‘l?gfé‘a’ins, sells and conveys to trustee in frust, with power of sale, the property in
A, ... C‘Quiiz‘y‘Oregdﬁ described as: o
SEE EXHIBTT A WHICH 1S E A PART HEREOF BY THIS REFERENCE
i

St ot ot

together with all and singular the teners entx, hereditaments an { appurtenances and il other rights thereunto belonging or in anywise now
or hereafter nppertaining, and the rents issu-s and profits the eof and all fixtures now or hereafter attached to or used in connection with

h ty.
t OP“’;:)'R Tiﬁ gmesw iﬁS{ ;§A§ g}&&ﬁ' %ﬁ'ﬁf ﬁl}ﬁgdﬁ gre/emfétgzé{h gsra.rg.f%r'lkerein contained and payment of the sum

.. . . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to berv ticiary or order +nd made by grantor, the tinal payment of principal and interest hereof, if

not sooner psid, to be due and payable Pec. temSOf . Q.Ote L,19 .

The date of maturity of the deb! sex:red by this ins'r unent is the date, staced above, on which the final installment of the note
becomes due and payable.

To protect the security of this trist e ad, grantor agres: :

1. To protect, preserve and maitain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pywmut any waste of the property.

2. To complete or restore promp ly wd in good and haSitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whui: due all costs inc irred theretor.

3. To comply with all laws, orditance +, regulations, ccv 'nants. conditions and restrictions atfecting the property; it the beneficiary
so requests, to join in executing such fiaanciag statements pu suant to the Uniform Commercial Code as the beneliciary may require and
to pay for fiting same in the proper public . Hfice or offices. &1 well as the cost of all lien searches made by liling ofticers or searching
agencies as may be deemed desirable by’ the beneticiary.

4. To provide and continuously maitain insurance o1 the buildinds now or hereafter erected on the property against loss or
damage by fire and such other hazards as i beneficiary mw v from time to time require, in an amount not less than $fu11 4 surabl
written in companies acceptable to the bere liciary, with loss payable to the latter; all policies of insurance shall be delivered to tﬁ bene-
ticiary as soon as insured; if the grantor shal fail for any reasx n to procure any such insurance and to deliver the policies to the beneficiary
at lcast liftean days prior to the expiration . any policy of irsurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amcunt collected und+t any lite or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in wch order 2 benefic ‘a -y may determine, or ot option of beneticiary the entire amount so collected,
or any part rhareof, may be released to grantor. Such applicaiion or release shall not cure or waive any default or notice of default here-
under or inval:date any act done pursuant % such notice.

5. To keep the property free iriun i nstruction liens «.od to pay all taxes, assessments and other charges that may be levied or
assessed upon or adainst the property ieloss any part of suc 1 taxes, assessments and other charges become past due or delinquent and
promptly deliver raceipts therefor to buvnelit iaty; should the (rantor tail to make payment of any taxes. insurance premi
liens or other charges payable by grant i, el her by direct pny ment oc by providing beneticiary with tunds with which to make such pay-
ment, beneliciary may, at its option, 1naks payment thereol and the amount so paid, with interest at the rate set torth in the note
sacured hereby, together with the oblig ition« described in pa: agraphs 6 and 7 of this trust deed, shall be added to and become a part oi
the debt secured by this trust deed, without vaiver of any rigl ta arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property here inbefore describe I, as well as the granror, shall be bound to the same extent that they are
bound for the payment ol the obligatiin he-ein described, a1 d all such payments shall be immediately due and payable without notice,
and the nonpavment thereof shall, at t} & op: ion of the beneli iary, render all sums secured by this trust deed immediately due and pay-
able and coastitute a breach of this tru it dee-d.

6. To pay all costs, fees and expinses of this trust inchding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in.enlorcing this obhg.ition and trustee's and attorney’s lees actually incurred.

7. To appear in and defend any iction or proceeding parporting to affect the security rights or powers of beneliciary or trustes;
and in any suit, action or proceeding io whii h the beneficiary or trustee may appear, including any suit lor the foreclosure of this deed,
to pay all coats and expenses, including evidence ol title and 1 he beneficiary's or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all caes ul-all be fixed by te trial court and in the event of an appesl irom any judgment or decree of
the trial court. grantor lurther agrees ¢ pav such sum as the .ppellate court shall adjudge reasonable as the beneliciary's or trustee’s at-
torney’s fees on such appeal.

It is owtually agreed that:
8. In the event that any portion or a'l of the property shall be taken under the right of inent

of

d in or d tion, bene-
ticiary shall have the right, if it so elects, 10 require that al or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that thi frustee heraunder must be either an ottomey, who is en active member of the Oregon State Bar, a bank,
trust company or savings and loan asseciatlin;ev-horized to do husiness under the laws of Oregon or the United States, a title insurance company autho-
rized to Insure title fo real property: of this: state, its subsidiaries, cfifiliates, agents: or branches, the United Stotes or any agency thereof, or an escrow
agen} licensed under QRS 696.505.10:696.5 85. . e
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TRUST DEED - ! . STATE OF OREGON,

e s e, i i N | County of

. RTCHARD ﬁ, . BROWN and: SAMDRA "I. BROWN = AT I certify that the within instrument
- 50 . S s was received for record on the
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373 Pepperwood-street - °
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! ‘readonabla cost 1;.  and 1736y’s-lees necessarily paid ot incurred by grantor

¥ ; 3 ind. pplied:by it 1 ] easonable costs and expenses and .attorney's lees, both

in 154 ttial and appel T hecatyar: rred by beneli ciary in'such “nd the balance applied upon the indebted-

nesa pecured.. ; and grantor. & iz expenss, to o ke té 'such instruments as shall be necessary
f this deed and

in ohraining such compensation, promptly uptf. ici esr.
9. At any time and trom time to time upon written request .t beneliciary, payment of its fees and pressntation 0
-8 nces, for cancell a-ion), without atfecting the liability of any person for the payment of
lat of the property; (b) join in granting any easement or creat-

the note for endorssment (in ca
the indebtedness, trustee may (a 1daking of any rup of p
ing aay restriction thereon; (c) join in any subo -dination or othe agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, ail or any part ol the property. The gr intee in any reconveyance may be described as the “person of person3
legally entitled thereto,” and the recitals theiein ¢ f any matters or tacts shall be conclusive prooi of the truthfulness thereof. Trustee's
foes for any of th i tioned in thiy pars graph shall be nct less than $5.

tor hereu.der, beneficiary may 1t any time without notice, either in person, by agent of by a receiver
to be appointe i t any security for the indebtedness hereby secured, enter upon and take
possission of the property or any p i its own name s of otherwise collect the rents, issues and profits. including those past
due and unpaid, and apply the same, expenses of of eration and collection. including reasonable attorney’s lees upon any
indabtedness secured hereby, and in such oroer & beneticiary mav determine.
11, The entering upon and takind poss ssic of the propertv, the collection of such rents, issues and profits, of the proceeds of lire
and other insurance policies or compensation or v vards for any tak ng or damage of the property, and the application or release thereot as
alotnsaid, shall not cure or waive any delault or otice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon deiault by grantor in payment aiv indebtedness sec: :red hereby or in grantor’s performance of any agresment hereunder, time
being of the esserce with respect to such pa/men . and/or perform.nce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bena liciar »+ may elect to pir xceed (o foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advet tiserr ant and sale, or 1Ay direct the trus ther right or remedy, either at
law or in equity, which the bencliciary ma’ hsv e. In the ovent the beneficiary elect rtisement and sale. the bene-
ticinry or the trustee shail execute and cause to Ix recorded a writ & n natice of default and electi property to satisly the obliga-
tion sscured herebdy whereupon tho trustee thall ix the time and ;-lace of sale, give notice thereof as then required by law and proceed

t0 loceclose this frust deed in the manner p ovidi-d in ORS 86.73% to 86.795.

13, After the trusfee has commenced fors losurs by advert sement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or &ry orl r person o priv ileged by ORS 86.753. may cure the detault or detfaults. It the detault
consists of a tailure to pay, when due, sums se< wred by the trust deed, the default may be cured by paying the entire amount due at the

time of the cure o on a1 wau Id not then be dv.e had no default occurred. Any other detault that is capable of being
cured may be cure ‘man e requir i

ed und=r the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etfecting the curs shall pay

to ti-e beneficiary all costs and expenses actually incurred in enforcing

¢the obligation of the trust deed together » ith b ustes's and attor ey's fees not i ts provided by law.
14. Otherwise, the sale shall bs held on rl e date and at th- time and place designated in the notice of sale or the time to which
¢the sale may be postponed as provided by aw. ‘~he trustee may s2ll the property either in one parcel or in separafe parcels and shall sell
cels at auction to the hidest idder tor cash, p wable at the time of sale. Trustee shall deliver to the purchaser its deed
ed by law conveying the oropt rty so sold, bur v ithout any covenant or warranty, express or implied. The recitals in the
desd of any matters of fact shall be conc jusivr proof of the (n thiulness thereof. Anv person. excluding the trustee. but including the

geantor and benasliciary, may purchase at the sa e.
15. When trustoe sells pursuant to_tie pcwers pravided he ein, trustee shall app'y ¢the proceeds of sale to payment of (1 ) the ex-
including the P icis of ' he trusteo and a reasonable charge by trustee’s attorney. (2) to the obligation secured by
having recorded liens subsequer t to the interast of the trustee in the trust deed as their interests may
entitled to such surplus.

pensea aof sale, 8
the trust deed, (3) to all persons
appear in ¢he order of their priority and ($) tte surplus, it any,

16. Beneliciary may from time to & me » ppoint a succesu ¢ of SUCCOSS! any successor trustee
sppointed hereunder. Upon such appointsient, and without coa eyance to the , od with all title,
powers and duties conferred upon any trustes 1erain named or ..ppointed hereunder. Each suc i and substitution shall be
made by written instrument executed by enel ciary. which, wr a cocorded in the mortgage records of the county of counties in which the

property is situared, shall be conclusive § roor i proper appoin: mont of the successor trustee.

19. Truatee accepts this trust when this leed, duly execst«d and acknowledged, is made a public record as provided by law. T'rustee
is not obligated to notify any party hereio of sending gale unde ¢ any other deed of trust or of any action or proceeding in which grantor,

beneliciary or trustee shall be a party un'ess such action or pro eeding.is. brought by trustee.
The grantor covenants and agrees to and with the benefici. «y and-the beneliciary’s successor in interest that the grantor is lawtully

saized in fee simple of the real property aad.hns a valid, unencu abered. title thereto

nnd that the grantor will warrant and forvet {efend the same & gainst all persons whomsoever.
The grantor warrants that the pro:eecs ot the loan repre sented by the above described note and this trust deed are:
(a)* primarily for grantor's persot al, hunily or househal ece Important Notice below ).
(b) for an organization, or (even ik gr ntor is a naturnl persor) are for business or commercial purposes.

This deed applies to, inures fo the berrdit of and binds 1l parties hereto, their heirs. legatees, devisees, administrators, executors,
personal representatives, successors and & seign«. The term bene iciary shall mean the holder and owner, including pledgee, of the contract
wcured hereby, whe ¢ named o a be acticiary’ herein. -

In construing this it is ufiderstood that the §-antor, trustee and/or beneficiary may each be more than one person; that

it the context so requires, the singular o tall bsf?aken to mean . uid incliude the plural. and that generally all grammatical changés shall be
made, assumed and implied to make the pro isions hereof app y equally to corporstions and to individuals.

IN WITNESS WHEREOF , tht grantor has ¢ cecuted this instrument the day and year first above written.

T .

——

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty {e} °f {b) is
not opplicabla: 1f warranty {a) is gppllgoblo and *he benaficiary Is 4 creditor |
as such word is defined in the- Truth-inZlor dirie Att and -Regulatiar Z, the’ -
beneficiary MUST comply with the Act ahd Regudation by making -equired
discl s; for this purp use Stevens-Ne s Form No. 1319, or equivalent.

i compliance with the Act Is not required, (Ihiignr"d, this notice.

STATECF O REGON, Courty of ....p
ent w .sknowledged bef
YRR Aad SANDRA 1.

cknowledged before me ont ... ...

QFFICUN - SEAL:
MARJORIE A STUAI
NOTARY PUBLIC-ORE(ION
COUMISSICN NO.040 231 PRGNS S
L~ 1:ISSICN EXPIRES DEG .2&1!:-98
ST SITNONTN ST ~F £

TRCNTRTSUN TN

My commission €XpIres .......

s ¥ i N | g .
REQUESY F(;l Hil.'l RECONVEYANC & {To be \hl‘ld only when obligations hove baen paid.)

The undersigned is the legal ot rner wnd holder of all nrjdbbteti;z&s socured by the feregoing trust deed. All sums secured by the trust
dead have been fully paid and satisii od. ¥ ou hereby are Gi: scted, on payment to you of any sums owing to yod under the terms of the
trust deed or pursuant to uratufg,,to cance-L ide indebted secured by the trust deed (which are delivered to you herewith

all evide 2
togathertwith the trustidésd ) and o retty ~vla'9,"&x'diout wat -anty, to the parties designated by the terms of the trust deed the estate now

1uld by you under thepsmid Mail o 0iv $ vabts oot do S LA e e
DATEDj PETSCTIIIR 11 . B -1 Y [ FU
' X S xRy e Ll <
Do not lose of destroy this Teust Bnd O1 THE NOTE which It socutadd 5
Both must [ze dalivared to the trustes for cancelation before

reconviiy ade.
oMV N
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of ___ Morngages .
4 Bernetha(§. h, Coynty Clerk
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TRACT NO. 1¢19, WINEMA PENINSULA - UNIT NO. 2 according to the

Lot 13, Block &, : I
in the office >f the County Clerk of Klamath County,

official plat thereof on file
Oregon.
ed to the State of Oregon in Deed Volume M89,

EXCEPTING THEREFROM, that portlor deed

page 21761, Microfilm Records of Klamath Couaty, Oregon, more particularly
described as follows:

A parcel of 1and lying in Lot 13 Block 4, "RACT NO. 1019, WINEMA PENINSULA - UNIT
NO. 2, Klamath County, Oregoa; the gaid parcel being that portion of said lot
lying Westerly of a line paralleX with and 225 feet Pasterly of the center line of
the relocated Main Runway and Approach Surfaces of the Chiloquin State Airport

which center line is described as follows:

neer’s centeér line Station 100+00, said Station being 2685.48 feet
Northwest corner of Section 34, Tovnship 34 South,
Klamath County, Oregon; thence South 6
station 145+00.

Beginning at Engi
North and 61.88 feet East of the
Range 7, East of the Willamette Meridian,
degrees 54° 32" West 4500 feut tovEngineer's'éenterv1ine4

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

8th day

AD,19_ 95 a_2: 52 _ oclock B M., and duly recorded in Vol. M95 .

on Page __ 5208

Filed for record at request of Mountain Title to the
of’ March

e
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