Loan Servicing 03-¢9-95A11:11 RCVD
PO Box 91006 — SAS0304
Smattle, WA 98111
Attention: Consumer Loan Raview Loan # 002—04-253-0242099-2
THIS DEED OF TRUST is between FRANK S. J’BKUB@WSKI AND PEGGY LOU JRKUBOWSKI
AS TENANTS BY THE ENTIRETY .

——————

whose address is 3242 SHASTR WhY KLAMATH FALLS OR 97601

- [
("G "); MOUNTAIN TITLE CO0. a OREGON corporation, the address of
whichis 222 S 6TH STREET* KLAMATH FALLS, OR 97601 , and its successors in trust
and aessigns ("Trustee®™); and Washington Mutual, a Federal Savings Bank . a Washington corporation, the address of which is
1201 Third Avenue, Seattle, Washington (l8}01§(;Beneﬁciaw').
1. Granting Clause. Grantor hereby:gants, pgrgains, sells and conveys:to Trustee in trust, with power of sale, the real property in
KLAMATH Cou nt{[, D?agon, described below, gl}d all interest in it Grantor ever gets:
SEE ATTACHED EXHIBIT "A" . ! '

THIS INSTRUMENT IS BIHING RE-RECORDED TOCORRECT DATE OF DEED OF TRUST.

togsther with: all income, _rents and profits from it; all plumbing, lighting. air conditioning and heating apparatus and equipment; and &ll fencing,

blinds, drepes, fleor covenngs. built-in appliances, and othar fixturas, at any tme installed on or in or used in connection with such real property,

hich at tha option of neficiary rnay be considered to ba:either personal property or to be part of the real estate.

All of the property described above will: ba:called the "Propany.” To the extent that any of the Property i1s gersonal property Grantor grants

%enoﬁciarxa gsa uf«i:u_lod party, a securit/ interest in all such property and this Deed of Trust shall constitute the Security Agreement betwaen
rantor 8 neficiary.

This Deed of Trust shall constitute a fixture filing. .
2. gacurity This Deed of Trust is gven 10 secure performance of each promise of Grantor contained herein, and the psyment of

Twenty Eight Thousand hnd_ 00/100 _ Dollars

{$28,000.00 } (called the “Loar") with interest as provided in the Promissory Note which evidences the Loan (the “Note"), and any

renewals, madifications of extensions thereof. it also secur j of Beneficiary as provided in Section 9 of this
Deed of Frust, and repayment of mone advenced b‘_hseneﬁcimy under Section 6 or otherwise to protect the Property of Beneficiary’s interest in
the Property. All of this money 18 called the * Debt”. The final maturity date of the Loanis  02/24/10

02/26/10 __ -
If this box is checked, the Note providas for jable rote of i t. Changes in the i t rate will cause the payment amount and/or
Loan tarm to also change.

3. Representations of Grantor Grantor represents that:

(a) Grantoris the owner of tie Property, which is Lnencumbered except by: sasements, reservations, and restrictions of record not
inconsistent with the intended use of the Property, and any ex:sting mortgage or eed or trust given in good faith and for value, the existence of
which has been disclosed in writing to 13enaticiary; and .,

(b) The Property is not used rimarily for agricultural or farming purposes.

4. Sala Or Transfer Of Property If thes Property or any interast thorein is sold or otherwise wansferred by Grantor without Grantar first
repaying in full the Debt and all other rums secured hereby, it if Grantor & rees to sell or transfer the property of any interest therein without
first repaying in full the Debt secured hershy, the entire Debt shall become immediately due and payable without notice from
Beneficiary and bear interest at the Dsi ault Rate (as that term i defined below) from the date of the sale or transter until paid in full. in addition,

Beneficiary shall have the tight to exercise eny of the ramadies for default permitted by this Deed of Trust.

5. Promises of Grantor Grantor pomisas: .
{a} To keep the Property in good repair; and not to move, aiter or demolish any of the improverents on the Property without
Beneficiary’s <Frior written consent; X
(b) To allow representatives of Beneficiary to inspect the Property at any reasonable hour, and to comply with all laws, ordinances,
regulations, covenants, conditions and restrotions affacting the Property;
{c) To payon tme all lawful laxes and assessments on the Property;
{d) To perform on time all terms, covenants and conditions of any prior mortgage of deed of trust covering the Property or uny part of
it and MY all amounts due and owing theraunder in a timely ranner; .
e) To keep the Property ar d the-improvements thereon insured bY a company satistactory 10 Bensficiary a?ainst fire and extended
covarage perils, and against such other nsks as Beneficiary ma bly require, in _an amount aqual to the ful insurable value of the
fi evidence of such insurance caverage to Beneficiary. Beneficiary shall be named as the loss payee on all such

ur . 8 o
pc;ﬁcies pursuant to a standard lender' 5 loss payable clause: and
1f) To see to it that this Dee 4 of ~rust remains a welid lien on the Property superior to all liens excePt those described in Section 3, and
a

to keep tha Property free of all ancunbrances which may impair Beneficiary's secunty. Itis agreed that if anyone asserts the priority of any
sncumbrance (other than those described in Section 3) over thus Deed of Trust in any pleading fied in any action. the assertion alons shall impair
tha lien of this Daad of Trust for purpuses of this Section 5 .

8. Curing of Dafaults If Grantor fails vo comply with anv of tha covenants in Sqcton 5, including compliance with ali the terms of any priof
mortgage or deed of trust, Beneficiary may take any action required to comply with any such covenants without wanvin? any other right or
remedy it may have for Grantor’s failure to comply. Repayment to Reneficiary of all the money sEent by Beneficiary on behalf of Grantor shall be
sacured by this Deed of Trust. The ymount spent shall bear interest at the Defauit Rate (as that term is defined below) and be repayable by
Grantor on demand.
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Defauits: Sale! £ oF Lt E C RS : s . -
RN | Prompt performance under this ! ofT: i i 1 yay.any instaliment of the Loan on time, or if there'is
reech of sny of the promises; contained. g of m the Loan, Grantor will be in default and the Debt
! Y“oth" monsy: whose repaymant isi8 ed by ) Tr all, imnn bacome due and payable in full at the option of
eficiary. If Grantor ig in default and Benefi X its' i X P tin full, the total amount owed by Grantor on the day
ryment in full is demanded, including unpal 3 rate of fifteen percent {15%) per vear (the Default Rate™) from
d i i equests in writing, Trustee shall sell the Property in accordance
rustea shall apply the
{ii) to the obligations

rep! ;

the rlay re, nt in full is demanded until repiaid . , ar n

with Oregon law, at public auction to the highest bidder. Any Trustee may bid at the Trustee's sale. T

proceads of the saie as follows: () to the expensos of the sale, ing a reasonable trustee’s fee and lawyer’s fee:
rdance with Oregon law.

sacursd by this Deed of Trust; and (iii) the surplus, +f any, shall be disrributed in-acco
(b) Trustes shall deliver to the purc without warranty, which shall convey to the purchaser the interest in the

P::rany which Grantor had or the interest in ich Grantor had the power to convey at the time of execution of this Deed of Trust
and any interest which Grantor subso?uomlgucqulrod. Trustee's deed shail racite the facts showing that the sale was conducted in cornpliance
with sl the requirements of law and of this Deed of Trust. This recitai shall be prima facle evidance of such compliance and conclusive evidence
liance in favor of bona fide purchasers and encumbrancers for value.

is not an exclusive remedy. Beneficiary may cause this Deed of Trust to be
nefciary may also take suc other action as it considers appropriate, including

foreclosed es a mortgage or sue on the Note nccording to law. B
the securing of appointment of a raceiver and/or ex arcising the rights of 8 secured party under the Uniform Commaercial Code.
(d) By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary does not waive its right to require

prompt payment when due of all other sums §0 sec ured or to declare default {or failure to so pay.
8. Condemnation; Eminent Domain In the avent any portion cf the Property is taken or damaged in an eminent domain proceeding, the
entira amount of the award, or such portion as may be necessary to fully satisfy the Debt and all other obligatons secured by this Deed of
Trust, shall be paid to Beneficiary to be applied thereto.

9. Feas and Costs Grantor shall pay 13enaficiary’s and Trustee’s reasonable cost of searching records, other reasonable expenses 8s
allovved by law, and reasonable lawyers’ fee: in any tawsuit or other p ding to forecl this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustee is obliged to grosocute of defend to protect the YJien of this Deed of Trust; and in any othet action taken by
Benoficiary to collact the Debt, including any disposition of the Property under the Uniform Commercial Code, in any bankruptcy proceeding, and

on any appeal from any of the above.

10. Reconveysnce Tiustee shall reconv sy &l or any part of tha Property covered by this Deed of Trust to the person entitled thereto, on
written request of Grantor and Beneficiary, or upon satisfaction of tne Debt and other obligations secured and wniten request for reconveyance
by Benaeficiary or the parson entitled thereto.

11. Trustes; Successor Trustes In the event »f the death, incap.acity, disability of resignation of Trustee, Beneficiary shall appoint in writing
a successor Trustee, and upon the recording of such appointment n the mon_?age records of the county in which this Deed of Trust is recorded,
the successor trustee shall be vestad with all pow ars of the original Trustes. 1rustse is not obligated to notity any party hereta of a pending sale
undar any other deed of trust or of any action or proceeding in w hich Grantor, Trustee or Beneficiary shall be a party unlass such action or
proceeding is brought by the Trustee.

12. Miscellaneous This Deed of Trust shall benefit and obiiuate the parties, their heirs, devisees, legatees, administrators, executors,
successora and assigns. The term Beneficiay shall mean the hoider and owner of the note secured by this Deed of Trust, whether or not that
person is named as Beneficiary herein.The words used in this Daed of Trust referring to one person shall be read to refer to more than one
person if two_or more have signed this Deet! of Trust or become re sponsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invalid unaer law, that fact ahall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing} the particular provision of provisions held to be invalid, and all remaining rights and obligations of
the parties shall be construed and anforced :is though the invalid pr avision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

WS AND REGULATIONS. BEFORE. SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE

USE LA
e A P SHOULD CHECK WITH THE APFROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
DATED ot _Klamath Falls _  _ , Oregen this 22T '?rb day of L 1995

STATE OF Oregon . 4/‘,4»«# /J) Q/lem_ayél ~
= %ﬁ&a{f//d@@/wf/%'

COUNTY OF Klamath .

FRANK S. JAKUBOWSKI _ and

On this day personally sppeared before me__
, to me known to be the individuals described in and who executed

PEGGY R. JAKUBOWSKI
the within and foregoing instrument, and 1ckne wiledged that thav signed the same as their free and voluntary act and deed, for the uses and

purp thorain mentioned %
WITNESS my hand and official seal thit: _ _ . ' g. »___dsyof -

S e OFFICIAL SEAL ;;%r—v/l’umic for
~ 4 %ﬁ%%ﬁ%ﬁ.ﬁr vesiding & l
'W'w My eppointment expires { Lj _0(:@ ( 1gca g
' Y REQUEST FOR FULL RECONVEYANCE -

{9 0 not record. To be used only when note has been paid.)

TO: TRUSTEE

The undersigned is the legal owner «ind holder of the Note snd all other indebtedness secured by the within Deed of Trust. Said Note,
together with all othar indebtadness sscui od by this Deed of Trust, has been fully paid and satisfied: and you sre hereby requested and directed,
an psyment to you of any sums owing to you under the terms of this Deed of Trust, to cancel the Note above mentioned, and all other
avidences of indebtedness secured by*this Daed of Trust toge ther with the Deed of Trust, and to convey, without warranty, to the parties
dosignated by tho terms ol,th\Qea?,qf 1 mg\. qlg;the estate:now lield by;you thereunidet.

i

DATED . b

Mail

283
2113 1193



EXHIBIT "A”
LEGAL DESCRIPTION

The North 115 feet of the East one-half of 1ot 2, in Block 1 of HOME ACRES, according to
%119 official plat thereof on file in the office of the County Clerk of Klamath County,
egon.

EXCEPTING THEREFROM that rtion deeded to Klamath County by instrument recorded March 15,
1978 in Volume M78 at page 4934, Microfi itm Records of Klamath County, Oregon, being more
particularly described as follows:

Beginning on the North lise of said Lot 2 at a point 10 feet West of the Northeast corner

of said Lot 2; thence East along said North line 10-feet to said Northeast corner, thence

South along the East line-of sud Lot 2, a distance of 10 feet; thence Northwesterly in a

straight line to the point:of'beginning. ‘

4

o ,J:.“ LA
STATE OF OREGON: COUNTY OF KI.AMATH :  ss. %?’E.Bm. o)
Nty
Filed for record at requestof ________: Mountain Title Co the 21st
£ of Feb AD,19.95 . a__2:52 __ o'clock _E M., and duly recorded in Vol. __M95 ,
: of Mortgages onPage 3663 .
‘ Bernetha G. Letsch, County Clerk

%o,

| FEE $20.00 F By
| - INDEXED

| STATEOF OREGON: COUNTY OF KLAMATH : ss.

& * Filed for record at request of R ?&ountain Title Co the 9th day
(: o of Maxch AD.19 95 . _at 11311l o'clock _A M.. and duly recorded in Vol. ___ M9

of ﬁg,r"t’baees onPage__ 5250

Bemnetha gst; , County Clerk
FEE $15.00 B Y '




