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THIS TRUST DEED, mba B  of —.....Ma; 1995 between

g - 7 Ot~ LCh
Juergen Hocke e , as Grantor,
1 ~Con g::{m o eenmeee = oo ; as Trustee, and
nev a“‘B Galdwe 11, Hisband, dnid ' Wife with the right

o Henry J. Caldwell and Ger
s dfism:'fv,i{rdnshiﬁ u ‘ L PUTRYE U SO .o SN : L e ceeseememeeosensamsennn sanaasas e , as Beneficiary,
oo WITNESSETH:

Grantor irrevocably grants; bargains, sells and conveys to trustee in trust, with power of sale, the property in
o Kiamath S Ol Orefor) eterivddasi T L L

Lat..20, Block 7. .TRAGT; Q. 1140, LYNNEWOOD “FIRST ADDITION, according
td‘ﬁhé officiall "pr’léq:_t}x'ufe‘og on file in the office of the County
etk of, Klanath Cofty, 0regon.

" TEAMDY 3
Coahim o i

together with all and singul the ¢ ts, Fe-redi ts and 1ppur 7 and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, i ssues and profits there.f and all lixtures now or hereafter attached to or used in connection with
the property. T ’

FOR THE PURPOSE OF SECUKING PERF ORMANCE of each agreement of grantor herein contained and payment of the sum
sxonkxaxTen Thousand Do llars and NoJ LQkkkkkkkkkkkikiikiiiikiikinbihihhihiaidminir
***1_03000 0*********’.“*,'!.’5.?"‘3‘.3‘.***’,‘***""’*,* Dollars, with interest thereon according to the terms of a promissory

note of even date ﬂetem‘-tl.x: bayabla tz; beneti :iary or “ordes aal made by grantor, the final payment of principal and interest hereof, if

nof sconer paid, to be due and payable .. At Maturity 19 .

The date of maturity of the debt secutr «d by this instruroent is the date, stated. above, on which the tinal installment of the note
becomes due and payable. Should the grintor sither agree to, a:tempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s intirest n it without tirsr obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured !y this instrumen . irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The exec ition by grantor . an earnest money agreement** does not constitute a sale, conveyance or
essignment.

To protect the security of this trus- dex, grantor agrees :

1. To protect, preserve and maint.un the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pel mit any waste of the property.

2. To complete or restore promptl’ and in good and hab. table condition any
damaged or destroyed thereon, and pay #hen {ue all costs incu: red therefor.

3. To comply with all laws, ordina aces, regulations, coveranis, ditie and restricti atfecting the property; if the beneficiary
sor ¢ts, to join in ing such finncing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper pub jc of fice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4, To provide and continuously iuaintain insurance oa the buildings now or hereafter erected on the property ﬁaioxét IOBS or
damage by fire and such other h ds &5 the beneficiary may from time to time require, in an amount not less than § 10,000,00 R
\ritten in companies acceptable to the leneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor ) hall 1ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
ut least fifteen days prior to the expiratiin ol any policy of insarance now or hereafter placed on the buildings, the beneficiary may pro-
(ure the same at grantor’s expense. The unou 1t collected unds: any tire or other insurance policy may be applied by beneficiary upon
any indebtednass secured hereby and in = ch o -der as benefician may determine, or at option of beneficiary the entire amount so collected,
«r any part thereof, may be released to jran f. Such applicariim or release shall not cure or waive any default or notice of default here-
\inder or invalidate any act done pursuaiit tc such notice.

5. To keep the property free Irot1 corstruction liens ard to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property buforo any part of such tcxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to be1 efict.wy; should the § antor fail to make payment of any taxes, assessments, insurance premiums,
.lens or other charges payable by grantor, eitter by direct payoent or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, v eke jrayment thereo!, and the amount so paid, with interest at the rate set forth in the note
«scured hereby, together with the obliga fors described in parsdraphs 6 and 7 of this trust deed, shall be added to and become a part of
-he debt secured by this trust deed, without w iiver of any right arising from breach ot any of the covenants hereof and for such payments,
with interest as aforesaid, the property tereirbefore described as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation her-in described, arx' all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at tht- opsn of the benefic: ary, render all sums sacured by this trust deed immediately due and pay-
1ble and consritute a breach of this trus- dem!.

6. To pay all costs, fees and expe ases 1 this trust inclu ling the cost of title search as well as the other costs and expenses of the

i tees actually incurred.

7. T F i i ; i i1 7 of beneficiary or trustee;
and in any suit. action or proceeding in whicr the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including «wide-ce of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cas's sl be fixed by th- trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay +uch sum as the aopellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or &l of the propertv shall be taken under the right of eminent domain or condemnation, bene-
liciary shall have the right, if it so elects, # require that a/l or any portion of the monies payable as compensation for such taking,
NOTE: The Trust Oeed Act provides that the tre tize bereunder must be elttver an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and Inan assoclation authorized to de business under the laws of Oregon or the United States, a title Insurance company authorized to insure title to real
property of this state, lis subsidiaries, affillates, 2 jeats o branches, the Unit=d States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701j-3 regulates and my proaibit exercise of this option. .

**The publisher suggests that such aa agreen (ol i dress the Issus of oataining beneficiary’s consant in complete detail.
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which are in excess of the amount requiree’ to pay all reasonable costs, expenses and attorney’s tees necessarily paid or incurred by grantor
in such proceedings, shall be. pazd to bem ticiary and applied by i rsf upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appeliaté courts, neces tarily paid or incurred hy bensficiary in such proceedings, and the balance applied upon the indebted-
ness secuted hereby; and grantot agrees, at its own experse, fo take such actions and- te such instr ts as shall be necessary
in obtaining such jon, pfon ptly upon beneficiary' s request.

9. At any time “and lrom time to ri mé upon written -equest of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of ‘ull r-conveyances, for cancellation), without atfecting the ltabthty of any person for the payment of
the indebtedness, trustee may (a) coisent to the making o' any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in say subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or anv par ¢ of the property The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the reci'als t herein of any ma-ters or lacts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for anv of the services mentione:l in 1 his paragraph shzll be not less than $5.

10. Upon any default by grantcr her sunder, beneficra:y may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withut ~ dard to the adeq :acy of any security for the indebtedness hereby secured, enter upon and take
possession ol the property or any past the ‘eof, in its own n une sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same lessy costs and expers:-s of operation and collection, including reasonable aftorney’s fees upon any
indebtedness secured hereby, and in such « rder as beneticia y may determine.

11. The entering upon and takiig px ssession of the o operty, the collection of such rents, issues and profits, or the proceeds of fire
and other rnsurance policies or compe nsari 1 or awards for ..y takxng or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defzult or notice of o=fault her der or invalidate any act done pursuant to such notice.

12. Upondetault By grantor in p: yme: it of any indebteds ess secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such jayment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event tl e beieficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adv :rtisement and sa'e, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficr: ry 1 ay have. In the .-vent the beneficiary elects to loreclose by advertisement and sale, the bene-
hczary or the trustee shall execute am' cair e to be recorded .+ written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby wbereupon the o1 ustee shall tix the tim and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the ma iner rovided in ORS 96.735 to 86.795.

13. After the trustee has comsience 1 forecl e bv adverti and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the granto or i ny other persor o privileged by ORS 86.753, may cure the default or defaults. I the default
consists of a failure to pay, when dus, siuns secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion 13 would not ther- be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the pe:{ rmance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting rl-e cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed toge-her vith trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place des:gnated in the notice of sale or the time to which
the sale may be postponed as providid bv law. The trustes may ssll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to rl e ki hest bidder for ¢ «h, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyiry| the propert; so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of anmy matters of fact shall be corr lusive proof of t%e truthfulness thereo!. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at he sale.

15. When trustee sells pursuari fo 14e powers provid+d herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatio 1 of the trustee :nd a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having «-corded liens subs~quent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority ind ( 4) the surplus, /t any, to the grantor or to any successor in interest enftitled to such surplus.

16. Beneficiary may from time to tme appoint a successor or successors to any trustee named herein or o any successor trustee
appointed hereunder. Upon such appointrent, and withour conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon anv frustee herein named’ or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by heneliciary, which when recorded in the mortgage records of the county or counties in which the
property is situated, shall be Jus 've p-oof of proper apoointment of the successor frustee.

17. Trustee accepts this trust ohen *his deed, duly e-ecuted and acknowledged, is made a public record as provxded by law. Trustee
is not obligated to notity any party teret.» of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a part s unl+ss such action or proceeding is brought by trustee.

The grantor covenants and agre s to and with the ben~ficiary and the beneliciary’s successor in interest that the grantor is lawtully
seized in fee simple of the real prope: ty ard has a valid, unncumbered title thereto

and that the grantor will warrant and fors -er defend the sune against all persons whomsoever.

The grantor warrants that the proc-eds of the loan rpresented by the above described note and this trust deed are:

(a)* primarily for grantor's personsl, family or houshold purposes (see Important Notice below).

(b) lor an organization, or (o ren i. grantor is a naa ral person) are for business or commercial purposes.

This deed applies to, inures to the .senefit of and birds all parties hereto, rheir heirs, leg. devisees, administrators, ors,
personal representatives, successors a1 d assigns., The term be neficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namec’ as s beneficiary hera a.

In construing this trust deed, it is uaderstood that ths grantor, trustee and, or beneliciary may each be more than one person; that
it the context so requires, the singula+ sha.l be taken to meun and include the plural, and that denerally all grammatical changes shall be
made, assumed and implied to make the provisions hereot &pply equally to corporations and to individuals.

IN WITNESS WHEREQF, -he grantor has executed this instrument the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining o uf, vwhichever warronty {a} or (b} is

Juergen Hocke {

not uppl:cul:le, if warranty {a) is applicotle ond’ the baneficidry is a créditor /% /,
as such word is defined in the Truth-in. endirg Act and Regulat.on Z, the W p ﬁ ”8/‘ /
bcneﬁ:mry MUST comply with the Act ond Regulation by making required

for this purp use St tless Form No. 1319, or equivalent.
if eomphcnce with the Act is not required disregard this nofice.

STATE OF 9REGON, County of ...._Klamath
T his instrument was acknowledged before me on .. _March.. 2

by .. Jusxzge n...H.ocke.,*By Ialolfgang,. Hacke..as. Pawer. Atr.orney .in Fact
1his mstrument was acknowledged before me on

DIANE ous
NOTARY | PUBL!(: ‘pr‘eaonx

NO 05179 ! T,
1998 "Notary Public for Oregon

My commission expires ... September. 18, 1998 .

STATE OF CREGON: COUNTY OTKL AMATH ss. -
Filed for record at request of. . ﬁamath Coun{:y Title the 9th
Of____MaJZnh.__._AD‘.. 19‘ 95 ' car=11434'! % 'clock _A M., and duly recorded in Vol M95

Tofdis :Mxir‘ff;’a‘ggs_‘:_.' et on Page 5261 _
Bernetha Letsch, County Clerk
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