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THIS rRrjsszEED,imia'eims‘j; ...... : | dayar.... L€ L 1995 between
ROSS PAUL ANELELO AND: RITA J. ANEL .and wife. as _tenants by the entirety

. LA 3 as Grantor,
Timberline Escrow Corporation, . , as Trustee, and
RTCHARD HENRY PICO AND JEAN -FRANCES PICO. as tenants by the entirety,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants. bar dains, sells and conveys to trustee in trust, with power of sale, the property in
Countv, Oregon, described as:

Exact legal as per exhibit "A" attachad: hereto.

COMMONLY KNOWN AS:1636 Blue Pool, Chiloquin; OR
Tax Account No. 3507-017DC:02000

D A e

together with all and singular the teneraents. hereditaments and appurtenances and all other rights thereunto belonging or in anywise npow
o; ‘herealter appertaining, and the rent s, issues and profits thereot and all fixtures now or hereaiter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORM ANCE of each agreement of grantor herein contained and payment of the sum
o Twenty Seven thousand tive hundred ard no/ 100 .. _ ... ($27,500.00) . .

P U U PP PURVORPPI PSS S e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable {2 ﬁspeﬁcx’uy or ordeé and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable .1 Cii\.z._.. . ._|.?:ojo, -4 rhy.

The date of maturity of the debt ss.-ured by this inst rument is the date, stated above, on which the final installment of the note
becomes due and payable.

To protect the security of this tiust ceed, drantor agrecs:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or sertn. ¢ any waste of rhs property. .

2. To complete or restore promotly nnd in good and Fabitabl jition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wh=n dus all costs ircurred therelor. '

3. To comply with all laws, otd inances, regulations, cvvenants, conditions and restrictions affecting the property; it the beneficiary
30 requests, to join in executing such linan:ing statements parsuant to the Uniform Commercial Code as the beneticiary may require and
to pay lor filing same in the proper s ublic offics or offices, as well as the cost of all lien searches made by tiling oflicers or searching
agencies as may be deemed desirable i3y tha beneficiary.

4. Tq provide and continuously meintain insurance on the buildings now or hereafter erected on the property aggipst _loss or
damage by lire and such other hazarc's as the beneficiary o-ay from time to time require, in an amount not less than § ... 5?,500 s
written in companies acceptable to the boeneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiiation of any palicy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The anrount collected urder any fire or other insurance policy may ba applied by beneficiary upon
any indebtedness secured hereby and |1 such order as beneticary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released 10 grentor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done purjeant to such notice.

5. To keep the property free irom sonstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property beicre any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts ¢herelor to benoriciary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drat tor, ~ither by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, mshe payment there.f, and the amount so paid, with interest at the rate set lorth in the note
socured hereby, together with the obl gaticns described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
¢the debt secured by this trust deed, w ithout waiver of any ridhts arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property he reinboefore descr ited, as well as the grantor, shall be bound to the same extent that they are

E in described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, a¢ the cption of the bere liciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this tust deed.

6. To pay all costs, fees and a(persss of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in sniorcing this ob:igation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or preceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficizty or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp including ev id of title and the beneliciary’s or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as che appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the prope-ty shall be taken under the right of inent d in or i tion, bene-
ficiary shall have the right, it it so slects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be either an altorney, who is an active member of the Oragon State Bar, o bank,
trust company or savings and lodn assoch stlon authorized to do butiness urider the laws of Oregon or the United States, o titfle insurance company autho-
rized to Insura title to real property of this:stare, its subsidiaries, affillates, agents or branches, the United States or any agency t f, or an

agent licensed under ORS 696.505,t0-69-5.585 :
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which are in excess of the amount rquq { ;3 pay all « nablé costs, & i and attorney’s fees ily paid or incurred by drantor
in such proceedings, shall be paid:to bane ticiary and applied by it first any réasonable costs and expenses and attorney's fees, both
in the trial and appellate courts;. asarily’ paid'or incurred by beaeficiar ‘such: proceedirigs, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at' Irs own expense, to,fakeisuch ‘actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upore:beneficiary’s request. :

9. At any time and from time to time upon written request of béneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full 1econveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consen'! to tlie making of any- map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in .ny subordination or other agreement attecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any pa ¢ of the property. T h grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereol. Trustee's
fees for any of the services mentioned in this saragraph shall b~ not less than $5.

10. Upon any default by grantor he reuncler, beneliciary n.ay at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redar{ to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thareof in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, les1 cos:s and expenses o/ operation and collection, including reasonable atforney’s fees upon any
indebtedness sacured hereby, and in such ords- as beneliciary oy datermine.

11. The entering upon and taking jossussion of the prope ty, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensarion cr awards for anv taking or damage ol the property, and the application or release thereof as
sloresaid, shall not cure or waive any de‘aul¢ or notice of defailt hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in paym nt ol any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payraent and/or pertcemance, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the baneliciary may elect fc proceed to loreclose ¢this trust deed in equity as a mortgage or direct the
trustee to forectose this trust deed by adverri<ement and sale .or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bensticiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
{iciary or the trustee shall execute and cause t» be recorded a w: itten notice of default and election to sell the property to satisty the obliga-
rion secured hereby whereupon the trustse si.4dl fix the time ard place of sale, give aotice thereof as then required by law and proceed
ro foreclose this trust deed in the manne - provided in ORS &5. °35 to 86.795.

13. After the trustee has ved | 1 e by adh erti: ¢ and sals, and at any time prior to 5 days before the date the
srustea conducts the sale, the grantor or any other person so pivileded by ORS 86.753, may cure the default or detaults. It the default
sonsiats of a failure to pay, when due, sums secured by the crist deed, the default may be cured by paying the entire amount due at the
time of the aire other than such portion as ‘vould not then b due had no default occurred. Any other detault that is capable of being
sured may be cured by tendering the perforn ance required woder the obligation or trust deed. In any case, in addition to curing the de-
lault or defaults, the person effecting the :ure shall pay the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togetha witn trustee’s and at ‘orney’s fees not exceeding the amounts provided by law.

14. Otherwise, the salo shall be he Id or the date and at the time and place designated in the notice of sale or the time to which
the sala may be postponed a3 provided iy e, The trustee rmwy sell the property pither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash. payable at the time of sale. Trustee shall deliver to the purchaser its deed
in torm as required by law conveying tie priperty so sold, bt ¢ without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be cinchixive prool of the truthfulness thereol. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase ot the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensaiion « f the trustee anc a reasonable charge by trustee’s attorney, (2) to the obligatipn secured by
the trust deed, (3) to all persons Raving recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority arxl (4) the surplus, if ary, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may {rom time to tinw- appoint a succeiSOr Or SUCCesSors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoi itmert, and without cinveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any irusres herein or appointed her der. Each such appointment and substitution shall be
made by wriften instrument executed b v bereficiary, which, » hen recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proct of proper appo ‘atment of the successor trustee.

17. Trustee accepts this trust whin thr ¢ deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligared to notily any party heroto cf pending sale urder any other deed of trust or of any action or proceeding in which grantor,
baneficiary-or trustee shall be a party \infess guch action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliziary and the benzficiary's successor in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unen umbered title thereto
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and that the grantor will warrant and lireve - defend the same against all persons whomsosver.
The grantor warrants that the pocesis of the loan repcesented by the above described note and this trust deed are:
(a)* primarily for grantor's persnal, tamily or household purposes (see Important Notice below ),

(b) {lor an organization, or (even il prantor is a natu ¢l person) are for business or commercial purposes.

This deed applies to, inures to tie be aelit of and bind-r all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assrgns. The term benoficiary shall mean the holder ‘and owner, including pledgee, of the contract
secured heredy, whether or not dasal ticiary herein

In construing this trust deed, it is un lerstood that thae grantor, trustee and/or beneticiary may each be more than one person; that
it the context so requires, the singular shall be taken to mear 'and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make tle provisions hereof apoly equally to corporations and to individuals.

IN WITNESS WHEREOQF, rhe grantor has sxecuted this instrument the day and year first above written.

« IMPORTANT NOTICE: Deleto, by lining out, whichever warranty (a: of {b) is
not applicable; if warranty {a) is applicabls and the heneficiary is o creditor
as such word is defined in the Truth-in-Undinn Act and Regulation Z, the
beneficlary MUST ecomply with the Act ard Rogulation by making requi d
disc! for this purp use Stevens-Niss Ferm No, 1319, or sciuivalent.
1 compliance with the Act s not required, disreqard this notice. e e eemaeaaean

STATE OF OREGON, County of .Marien . ...

his instrument was acknowledged before me on

T
by ROSS, PAOL_ANELLO AND RITA Jo ANELLO. o

A LA M ANS

T his instrument was 1cknowledgded beforemeon ............

OFFICIAL HEAL
SHARLENE GATES % o
NOTARY PUBLIC -ORZGON otary Public for-Oregon

My commission expires .(/"[[ 4 7

e
REQUEST FOR <ULL RECONVEYANCE (To be used only when obligations have boen paid.)

[ o TN R Trustes

The undernigned is the legal arvner and holder of all :ndebted: sectred by the loragoing trust deed. All sums secured by the trust
deed have been lully paid and satish ed, Y'ou hereby are directed, on payment to you of any sums owing to you under the terms of the
¢rust deed or pursuant to statute, fo cane-l all evidi of indebteds secured by the trust deed ( which are delivered to you horewith
togather with the trust deed) and to recimvey, without war canty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail re& wonve yance and docurnants 0 e .oee cooneeoee

T s 2+ NI ——— { P

Da not fose o¢ destroy this Trust Deed OF HE NO:I‘E which it securas,
Both must be delivarad to the trustes for wnesilation before e e e e e e s
{ reconveyance will be made. Baneliciary

D AE———




EXHIBIT "A"
LECAL DESCRIPTION

Lot 14, Black 4, TRACT No. 1021, WILLIAMSON RIVER KNOLL, according to the
official plat thexeof on file in the office of the County Clerk of Klamath
County, Oregon, TOGETHER WITH an undivided 1/80th interest in and to the
following described. jproperty: The Basterly 69 feet of that portion of

Government Lots 4¢, 41, 44 and 45, lying South of the Williamson River Knoll
Subdivision, and ¥orth of the Wi 1liamson River.

STATE OF OREGON: COUNTY (FKLAMATH :  ss.

9th day
W05

Filed for record at request of e :Mountain 1 itle Co the

of_ March  AD,19.95 _a 3:14 _oclock P M., and duly recorded in Vol. ,
of ___: iMortgages . on Page 280

» i o Bernetha G. Letsch, County Clerk
FEE $20.00 . By




