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aot sconer paid, to be due and payab .

assignmert.

2. To complete or restore pro nptl

Y

trustee incurred in connection with or it

torney’s lees on such appeal.
It is mutually agreed that:

damaged or destroyed thereon, and pay » hen due
3. To comply with all laws, o dina ices, regulations, ‘ovenants, conditions and restrictions affecting the property; if the beneficiary
so requesrs, fo join in executing suc financing statemenrs pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for liling same in the proper puby ic office or office 1, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirably by -he beneficiary.

4. To provide and continuot sly rnaintain insuranc+ on the buildings now or hereafter erected on the property i%’"'fi Aosber
damage by fire and such other hazs rds ¢ the beneliciar i LA AN
written in companies acceptable to the Feneficiary, with |1ss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grautor s hall tail for any
at least #iireen days prior to the ex) \irari n of any policy « f insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same ar grantor's expense. The ..mount collected :wmder any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured heroby anc in w«ch order as bennt ‘ciary may derarmine, or at option of beneticiary the entire amount so collected,
or any part £, may be rel { to ¢ cantor. Such apo. ication or releaso shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuaw t to such notice.

5. To keep the property fret frora construction lre 13 and to pay all taxes, assessments and other charges that may be levied or
assessad upon or against the prope:ty he-fore any part ol such taxes, assessmenfs and other charges become past due or delinquent and
promptly deliver receipts therefor 106 bes eficiary; should
liens or other charges payable by giantos eithar by dire
ment, beneticiary may, at its optic n, 1 tke payment

the debt secured by this trust deed, with:ut waiver of
with interest as aiforesaid, the propsrty rereinbelore

and in any suit, action or proceeding in which the benef|
to pay ail costs and expenses, inclu.ling wvidence of title
mentioned in this paragraph 7 in a'l cssss shall be fixed
the trial court, drantor further agress to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee's at-
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Grantor irrevocably gren's; bargains, sells
Klamath 205 "Joung, Oregon, described-as:* * -+
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together with all and singular the tenemen ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, insues and prolits 1 hereof and all fixtures now or hereafter attached to or used in connection with

FOR THE PURPOSE OF SECUK ING PERFORM ANCE of each agreement of grantor herein contained and payment of the sum
dred Fourteen and.No/100% Rickikikkrhkhkkdh Rk Ah ik kRkhRhkhkhgE

iﬂ********** k*%%%k% Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to baiéficiary or order and made by grantor, the final payment of principal and interest hereof, if
December 3]s e 1993 .

The date of maturity of the lebt @wcured by this b strument is the date, stated above, on which the final installment of the nofe
becomas due and payable. Should the greator either agres to, attempt to, or actually sell, convey. or assign all (or any part) of the prop-
erty or all (or any part) of grantor’\ inrecest in it withoun first obtaining the written consent or approval of the beneticiary, then, at the
beneliciary's option*, all obligations secy ed by this inst1 ment, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tha execution

To protect the security of this trusi deed, grantor ag: ses:
1. To protect, preserve and piaintiin the property i1 good condition and repair; not to remove or demolish any building or im-

provement thereon; not to commit o’ per nit any waste of :he property.
and in good and habitable condition any building or improvement which may be constructed,
all costs incurred theretor.

enforcing this

7. To appear in and defend iny sction or proceedi.\g purporting to affect the security rights or powers of beneficiary or trustee;
i fary or trustee may appear, including any suit for the foreclosure of this deed,

8. In the event that any po ‘tion or all of the proyerty shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it s) elets, to require thut all or any portion of the monies payable as compensation for such taking,

by gra tor ol an earnest money agreement** does not constitute a sale, conveyance of

c¢ payment or by providing beneficiary with funds with which to make such pay-
the. eof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obliga. ions described i1n paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
anv -ights arising from breach of any of the covenants hereof and for such payments,
desc: ibed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the oblijjatior herein describec, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, it the option of the be eficiary, render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trus: deed.
6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

R e
WITNESSETH:
ard:conveys to trustee in trust, with power of sale, the property in

v may from time to time require, in an amount not less than §

¢ ason to procure any such insurance and to deliver the policies to the beneficiary

1 he grantor fail to make payment of any taxes. assessments, insurance premiums,

cbligation and trustee’s and attorney's fees actually incurred.

s nd the beneficiary’s or trustee’s attorney's lees; the amount of attorney’s fees

2y the trial court and in the event of an appeal Irom any judgment or decree of

*WARNING: 12 USC 1701}-3 ragulaiss ind:may

NOTE: The Trust Deed Act providas that he trustee hereu
o savings and loan association authoriza | ta do business
property of this stats, its subsidiaries, affill ates, ngents
 prohidit exercisa

*The pudlisher suggesis that suchan s gree:mant address the issue of obtaining baneficiary’s consent in complete detail.

nder must be either an atterney, who is an aclive member of the Oregon State Bar, a bank, trust company
under the laws of Oregon or the United States, a title nsurance company authorized to Insure title to real
or branches, tha Unitad States or any agency thereol, or an escrow agent licensed under ORS 696.505 to 696.585.

of this option.
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‘whiclx rare in oxceaa, of the amouiit requ ’rﬁ)d 19" a}zd attorney’s fees necessarily paid or incurred by grantor
in.such proceedlnga .shall: be, p to:binsticiary and. dpplied byiiftirst:upon any reasonable costs and expenses and attorney's fees, both
in thé ‘trial and appellale;courts, nacsssd iily paid or incurred by bemﬁcxaryln such, procoedings, and the balance applied upan the indebted-
ness secured hereby; and grantor agress; ariita own expens. toitake such actionn and such instr as shall be necessary
in:obtaining: such: ion; promp y upon bemlxaary‘s request;:

9. At any-time “and irom time: tiv iiiupon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of tu'l reconveyances, for concellation), without affecting the lmbxhty of any person for the payment of
the indebtedness, trustee may (a) cons snt ty the making of «ny map or plat of the property; (b) join in granting any easement or creat-
ing: any restriction thereon; (c¢) join i1 -am- subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any parr »f rthe property. ©"he grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled theteto,” and the recitals tlhi-rein of any mart-rs or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
tees for any of the services mentioned n thi s paragraph shall be not less than $5.

10. Upon any delault by grantor herew nder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without red.wrd to the adequa:y of any security for the indebtedness hereby secured, enter upon and take
possession ol the property or any part thesef, in its own nare sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, 1138 = ats and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such orfler as beneficiary may determine.

11. The antering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or comper: atior or awards for anv taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any ('efais. ¢ or notice of det wult hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pay nent if any indebtedne: s secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to sut h pa ment and/or per for the b ticiary may declare all sums secured hereby immediately
due and payable. In such an event the bene‘iciary may elect ‘o proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by iwdver isement and saie or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary- mun have. In the evnt the beneficiary elects to loreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and ¢ aus: to be recorded a v'ritten tice of default and election to sell the property ta satisfy the obliga-
tion secured hereby whereupon the tru: tee shall tix the time .nd place of sale, give notice thereof as then required by law and proceed
to foreclose rhis trust deed in the manser pr :wded in ORS 3t 735 to 86. 795

13. After the trustee has ced ] e by a verti ¢ and sale, and at any time prior to 5 days hefore the date the
trustee conducts the sale, the grantor «r any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due. sums secured by the t ust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then t e due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the psrlor nance required u::der the obligation or trust deed. Ir. any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay t> the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togethir wi: i trustee’s and a torney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be hsld o the date and ar the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by jsw. The trustee m.1y sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highe st bidder for cas, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the y» operty so sold, 5:t without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conciusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase .it tix sale.

15. When trustee sells pursuant ) the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

of sale. including the ‘ion .. the trustee arx a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) ro all persons havmu rewx rded liens subseq tent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority anl (4, the surplus, it u y, to the grantor or to any successor in interest entitled to such surplus.

16. Bsneficiary may from time (. titn- appoint a suc:e isor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoi.itmsi ¢, and without ¢ mveyanoe to the successor trustee, the latter shall be vested with all title.
powers and dutxes conferred upon any ‘rusree herem d d her de Each such appointment and substitution shall be
made by written instr d by ber-eficiary, which, n ben recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusivi. proof of proper appontment of the successor trustee,

17. Trustee accepts this trust whin th s deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party haieto « £ pending sale ux.der any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party iinles: such action or p-oceeding is brought by trustee.

The grantor covenants and agrees to ard with the beneli siary and the beneficiary’s successor in interest that the grantor is lawtully
seized in fee simple of the real property anud has a valid, unen umbered title thereto

and that the grantor will warrant and fi revn defend the same against all persons whomsoever.

The grantor warrants that the procecc's of the loan rep-esented by the above described note and this trust deed are:

(a)* primarily tor grantor's persnal family or house’: Id purposes (see Important Notice below),

(b) for an orgamzat:on, or (eveit if ¢-antor is a nature’ person) are for business or commercial purposes.

This deed apphes to, inures to tl & berniefit of and birxds all parties hereto, their heirs, legatees, devisees, istrators, S,
personal repr and assig s, The term berx ficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby. whather or not named 8¢ & bsneficiary herein,

In construing this trust deed, it it ancerstood that the ,rantor, trustee and/or beneliciary may each be rnore than one person; that
it the context so requires, the sindular s hall I>s taken to mean and include the plural, and that generally all gramematical changes shall be
made, assumed and implied to make th pro sisions hereof apyly equally to corporations and to individuals.

IN WITNESS WHEREQV}', th+ grantor has ¢ xecuted this instrument the day and year first above written.

© IMPORTANT NOTICE: Delate, by lining out, whichever warranty {o)or{b) is ¢/ a‘-hn Richmon
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not applicable; if warranty {a) is applicabla and the beneficlary is a :reditor
as such word Is defined in the Truth-in-ler ding Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making raquired
disclosures; for this purpose use Stevens-Ness Fornt No. 1319, or eqgu valent. Mabel Richmond
If compliance with the Act is not required, d isrege rd- this notice. oo et aae e e e
STATE OF'OREGON, Coun'y of Klamath _
This ins ti-izment was ac knowledged before me on .. ___Eebruary o, 19.93

by ...Johii.Ri.chmond........ . -
This instrument was ac knowledged before me on ..

DIAN SEYMOUR
NO TARYPUBUG OREG()N
18 19913

My commission expires ....A...Sep.tembe.r...l8_,..,1.9_9.8........A,_
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