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FHISTRUST DEED, made
KLAMATH LIMITED PARTNEI

, as Grantor,

KLAMATH COUNTY TITLE COMPANY S , as Trustee, and

weieeeeeen., @8 Beneficiary,

BALSIGER BUILDINGS, INC. .- an Oregon: quporation

WITNESSETH:
Grantor irrevocably grant:, ba-gains, sells and‘ 'qonvey; to trustee in trust, with power of sale, the property in
Klamath ... 'Codrt §, Oregor; destibéd as’

SEE LEGAL DESCRIPTION MARKED EXHIBI®' "A" ATTACHED HERETO AND MADE A PART HEREOF
AS THOUGE FULLY SET':FORTH,HEREIN,
R

together with all and singular the tenep oiifs ?xereditameMS m’iquut{qmgces and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rent:, issues and profits the reof and all lixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SEC//IRING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of . THREE HUNDRED FIVE THOUSAND AND NO/100-- B e

($305)p..00.. s 00) e oy e e - .. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable t(- bennficiary or order .uud made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and-payable .Aprdl 1. ... . ... . x2200%

Tho date of maturity of the delt securéd by this inst: ument is the date, stated above, on which the final installment of the note
becomes dtie and payable. Should the jirant ¢ aither agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's intéres€ in it without fi-st obtdining the written consent or approval of the beneficiary, then, at the
beneliciary's option®, all obligations se :urea by this instrume nt, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tie ev:cution by granto- of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trist deed, grantor agrees:

1. To protect, preserve and maiiitain the property in good condition and repair; not to remove or demolish any building or im-
prov th ; not fo it or pravt any waste of the property.

2. To complets or restore prompHy ard in dood and hebitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whoen due all costs inc irred therefor.

3. To comply with all laws, ordiiances, regulations, cov 2nants, conditions and restrictions alfecting the property; if the beneficiary
so requests, fo join in executing such financing statements pu-suant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling sarne in the proper public oitice or offices, ¢s well as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by’ the beneticiary.

4. To provids and continuously maintain i on the buildinds now or hereafter erected on the property against loss or
damage by lira and such other hazards as the beneliciary ma» from time to time require, in an amount not less than epiacement,
written in companies acceptable to the bere ticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall lail tor any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen daya prior to the expira ion «f any policy of iisurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the sams at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in wuch srder as beneficia-y may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to gran‘or. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuint r¢ such notice.

S. To keep the property free frcm c« nstruction liens end to pay all taxes, assessments and other chardes that may be levied or
assessed upon or against the property leforr any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
llens or other charges payable by grantcr, e/t her by direct pay nent or by providing beneficiary with tunds with which to make such pay-
ment, beneliciaty may, at its opti 11ake pay thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby. togsther with the obligition: described in par1graphs 6 and 7 of this trust deed, shall be added to and become a part ot
the debt secured by this trust deed, witl out waiver of any righ‘s arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hers nbelfore describsc', as well as the grantor, shall be bound to the same extent that they ar~
bound for ths payment of the obligation he:ein described, an 1 all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the benetid iary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this tru: t deed.

6. To pay all costs, lees and exponses of this trust inch ding the cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or 1n enrorcing this oblidvtion and trustee's and attorney's fees actually incurred.

7. To appear in and defend any .iction or proceeding ourporting to affect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or frustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and tne bensficiary’s or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cares shall be tixed by chs trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay swuch sum as the s ppellate court shall adjudde reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.

It is murually agreed that:

8. In the event that any portion or al' of the property shall be taken under the right of or cond, ion, bene-
liciary shall have the right, if it so els:ts, ¢, require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Oesd Act provides that the frustes hereunder must be either-an attorney, who Is an actlve member of the Gregon State Bar, a bank, trust company
or savings and loan assoclation authorized to thr business under the laws:of Oregon‘or the Unlited States, a title insurance company authorized to insure title to real
property of this state, its subsidlarles, affiliates,  gents or branches, the Urtt=d Statss'or any agency thereof, or an escrow agent licensed under GRS 696.505 to 636.585.
*WARNING: 12 USC 1701]-3 requlates and muy_pronibit exercise of this option.
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**The publisher suggests that such an agreem int sdress theissiie of putalning beneficiany’s consent in complete detail.
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which are inexcess.of; the, amount requit ¢d ¢ reas fa.'act_;i xpenses and attorney’s fees necessarily paid or incurred by grantor
{n' suchi, procendings, shall be paid to' by iof 3 p it:lirgt 'upon any reasonable costs and expenses and attorney’s fees, both
in the ¢rial and appellate-éourts;iriecassar: od by heneficiary. in such proceedings, and the bal lied upon the indebled-
ness_secured hereby; and gdran agreay, -at its own expenss, to take such actions and te such instr as shall be necessary
" obtaining such comperisation,’prompt. y upon beneficiary’s toquest.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full recoavey for carcellation), without alfecting the linbility of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any fart of the property. T 1e grantee in any reconveyance may be described as the “ person or persons
legally entitled thereto,” and the recital: tharein of any matre s or facts shall be conclusive proof of the truthfulness thereof. Trustee's
tees for any of the ssrvices mentioned i this paragraph shal! e not less than $5.

10. Upon any default by grantor liereu:der, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regs +d to the adequac v of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part therec b, in its own name sue aor otherwise collect the rents, issues and profits, including those past
due and unpeid, and apply the same, less costs and expenses »f operation and collection, including reasonable attorney’s fees upon any
indebtedness sscured hereby, and in such ordsr as beneficiary may determine.

11. The entering upon and taking possssion of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insarance policies or compens.ition or awards for an) taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any d »faul- or notice of delrult hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payrient « tany indebtednes secured hereby or in grantor’s performance of any agreement hereunder, time
being of the assence with respect to suc pey ment and/or periormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the .ene{ ciary may elect 1o proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by aivertisement and sale, or may direct the trustee to pursue any other right or remedy. either at
law or in equiry, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and ¢ wuse -0 be recorded & w ritten notice of defaulr and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trus'‘ee shall tix the time vnd place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the mannor priwvided in ORS #6 735 to 86.795.

13. Aftor the trustese has commei cod oreclosure by ndvertisoment and sale, and at any time prior to 5 days before the date the
trustee conducrs the sale, the grantor o¢ ary other person so privileged by ORS 86 753, may cure the default or detaults. 1{ the default
consists of a fnilure to pay, when due, wms secured by the t. ust deed, the default may be cured by paying the entire amount due at the
time of the cu-e other than such porticn as would not then ba due had no delault occurred. Any other default that is capable of being
cured may be cured by tendering the porforimance required 'u-der the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay t» the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and arforney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be hild o~ the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes .y sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highe st bidder for cast . payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the p operty so sold, bt without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be ¢inclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase it the sale.

15. When trustee sells pursuant t> the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the P tion f the trustee arn’ a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed. (3) to all persons haviry| rec: rded liens subseq-1ent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority an 1 (#, the surplus, it ary, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time t. tim- appoint a succe ssor or successors to any frustee named herein or to any successor frustee
appointed hereunder. Upon such appoi 1tms 1t, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any lrustee herein named « ¢ appointed hereunder. Each such appointment and substitution shall be
made by written instr 4 ted by boreficiary, which. v-hen recorded in the mortgage records of the county or counties in which the
property is situated, shall be fusiv proot of proper appeint t of the trustes,

17. Trustee accepts this trust whin th'$ deed, duly exe uted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party heeto f pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party inless -such action or proceeding is brought by trustee.

The grantor covenants and agrees to nrd with the benci:ciary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unenumbered title thereto

and that the grantor will warrant and foreve - defend the same against all persons whomsoever.

The grantor warrants that the p ocee is of the loan repcesentad by the above described note and this trust deed are:

(a)* primarily for grantor’s persinal, tamily or househld purposes (see Important Notice below )

(b) ior an organization, ot (even if prantor is a naturi! person) are for business or commercial purposes.

This deed applies to, inures to t.\e benelit of and bird: all parties hereto, their heirs, leg devisees. administrators, ors,
personal repr ives, s and aswgns. The term beoficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named (s a teneficiary herein

In construing this trust deed, it s un !7istood that the rantor, trustee and/or beneficiary may each be more than one person; that
if the confext so requires, the singular ihall be, taken to mean and, include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make tto prc visions hereof apnly equally to corporarions and to individuals.

IN WITNESS WHEREO.S, the grantor has <xecuted this instrument the day and year first above written.

KLAMATH LIMITED PARTNERSHI

* [MPORTANT NOTICE: Delete, by lining ou!, whir hever warranty {a) or (b) is
not applicable; if warranty {a} is applicable: and the beneficlary is o ¢reditor
as such word is defined in the Truth-in-leading Act ond Regulation Z, the
beneficiary MUST ply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ne ss_Form No. 1319, or equivalent.
If compliance with the Act is not required, Jisregard this notice. e evenane

STATE OF OREGON, Cour ty of _Kiamath R-J.”BATZER

Thisinstrument was acknowledged before me on C
by ... JUHN. BATZER, Gereral Partmer of Klamath Lim

Ttisinstrument was adknoﬁjgﬁggd before me on
JOHN BATZER, as ATtorsei in fact for
Purtrer .

KI.AMATH LIMITED PARTNERSHYP

OFFICE SE m
GENINE ./ONSaN k/ NALS

/7 NOTARY PUBIC - CREGO
Mvmugggﬂggf B;O'\“ NO. @ 16713
Ll SRISG 1 FS4 ¥ 221990
REQUEST | OR 9UlL RECONVEYANCE {To be used only when chligations have been paid.}

The undersigned is the legal ow ner sd holder of all r‘r:debl;dn_'es’: secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistie1.'Ycu hereby are dire cted, on payment to you of any sums owing to you under the terms of the
trust deed, or pursuant to statute, fo ¢ incel all evid f ; ndebfed: sacured by the trust deed (which are delivered to you herewith

by

 of 3 1 So
together with the trust deed Yand 'to ticorm ey, without wartuaty,) lo‘e:!?e parties designated by the terms of the trust deed the estate now
hold by, you under the same. Mailiréco iwérancé and d #s o ...
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Do not ldss of deitroy this Trist Desd OR THE NOTE which I setures.
Both must be dellverad to the trustes for co nceliction before TR U U SURU S K VO
n:onvam::"_;vﬂl by made. - . Beneliciary
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EXHIBIT "A"

DESCRIPTION OF PROPERTY

PARCEL 1: Lots 1, 2, 3 and 4, Block 7, SECOND HOT SPRINGS ADDITION to the City
of Klamath Fglls, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregom, TOGETHER
WITH the southeasterly half of the vacated alley adjacent to said
lots, which sas vacated by Instrument recorded November 30, 1948 in
Volume 227 page 39, Deed records of Klamath County, Oregon.
EXCEPTING THIREFROM the Eacterly 10 feet of said lots, which was
conveyed to ithe City of Klesmath Falls, by Warranty Deeds recorded
November 17, 1948 in Volume 226 page 431 and in Volume 226 page 433,
Deed records of Klamath Cotnty, Oregon.

PARCEL 2: Lots 5 and 6. Block 7, SEC(ND HOT SPRINGS ADDITION to the City of
Rlamath Fallii, sccording tc¢ the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

PARCEL 3: Lots 20, 21, 22. 23, 24, :* and 26, Block 7, SECOND HOT SPRINGS ADDITION
to the City of hLlamath Falls, according to the official plat thereof on
file in the aff-ce of the (ounty Clerk of Klamath County, Oregon,
TOGETHER WIT the northwesterly half of the vacated alley adjacent to
said lots, which was vacated by instrument recorded November 30, 1948

in Volume 227 pnge 39, Dead records of Klamath County, Oregon.

PARCEL 4: Lots 7, 8, 9,:10, 11, 12, 3, 14, 15, 16, 17, 18 and 19, Block 7,
- SECOND HOT SPRINGS ADDITION to the City of Klamath Falls, according
to the offfcldl plat therauf on file in the office of the County Clerk
of Klamath Coun-y, Oregon.
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STATE OF OREGON: COUNTY OEKUAMATH: ss

Filed forrecord ot request of ;. Kiamath ;CO}IQ.S?? Iit}e the 9th day
of March AD, 1 35 a3t oclock B M., and duly recorded in Vol. M95 ,
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