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& RUSTEES UNDERTHE CARY™C “‘TH’@%FSDN betweenivi]

L. TEO!‘[_I?'_S__QN*.__I}_EVQ‘(_IA_B_E] REEMENT DATED JUNE 8, 1991 , as Grantor,

L R ey 2 X L

‘ASPEN: TITLE & "ESCROW . “I¥ B as Trustee, and
' CONMIE L. BOONE ~ :

4

.» as Beneficiary,

wlr TNE§SETH H
Grantor irrevocably grant, bargains, sells and conveys to} trustee in trust, with power of sale, the property in

Klamath - Cotinry, Oregdon, des.ribed'ss:?

saveen - e

Lot 21, Block 13, HO1 SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon. Code 1, Map 3809-29DA, Tax Lot 10200

together with all and singular the teneoswnts hereditaments u d appurtenances and all other rights thereunto belonging or in anywise now
or hereatter appertaining, and the rent:, issves and profits the reof and all ixtures now or Rereafter attached to or used in connection with

the property.
FO HE PURPOSE OF SECIIRING. P, 'ORMANCE of ch ag t of g heref ined and t of th
TATRE Y EXCHY THOTSAND. and NO/ 1Q0 o <"CE ot sech adroomant of grantor herein contained and payment of the surm

of

e ameas dmess temzes o Adeed ¢ EBSMSer e .- . .4 meaaaara s RN . ..
vig
e T LT _.."._°S.§.,3.§!_000 .'..9.0. ).f:..._— ZZ. T 7. 7. T Dollars, with interest thereon according to the terms of a promissory
note of even date herowith, payable to bennficiary or order «nd made by grantor, the final payment of principal and interost hereof, if
not sooner paid, to be due and payabls . ..... ’E.turity*g L _1}.9594.., 19 ...

The date of maturity of the debt sec.uied by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the ‘ra}m f either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s i1térest in it without fir st obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s ion*, blig. sacured by this instrume nt, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tle exw-cution by granto of an earnest money agreement** does not constitute a sale, conveyance or

assignment.

To protect the security of this trust desd, grantor agrees

1. To protect. preserve and mair tain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or ptrmit any waste of tha oroperty.

2. To complets or restore prompily and in good and hanitable condition any building or impro t which may be constructed,
damaged or destroyed thereon, and pay when due all costs inciurred therefor.

3. To comply with all laws, ordinances. regulations, cov:-nants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such tir ancing statements pus suant to the Uniform Commercial Code as the beneficiary may require and
to pay lor tiling same in the proper puhlic otfice or offices, a~ well as the cost of all lien searches made by tiling ofticers or searching

agencies as may be deemed desirable by the Seneficiary.

4. To provide and continuously maintain insurance o the buildings now or hereafter erected on the property. against s or
"8 Property; SRainst f1% value

damage by fire and such other hazards as tha beneticiary may irom time to time require, in an amount not less than s1in

written in companies acceptable to the bener iciary, with loss »ayable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor thall tail for any reasor to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen daya prior to the expirat'on o any policy of 1nurance now or hereairer placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amot nt collected unde - any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such crder as beneficiar » may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to jrart . Such applicat: ;m or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursua 1t to such notice.

5. To Reep the property free froin corstruction liens ard to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property bsfors any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benefici ary; should the g-antor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantoi, eitter by direct paypient or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obliga tions described in pare graphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without v siver of any right 1 arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property “ereibefore described as well as the grantor, shall be bound to the same extent that they are
bdound for the payment of the obligation her-in described, anc all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the optisn of the benefic ary, render all sums sacured by this trust deed immediately due and pay-
able and constitute a breach of this trust deec'.

6. To pay all costs, faes and expei1ses f this trust including the cost of title search as well as the other costs and expenses of the
rrustee incurred in connection with or in enkrcing this obligarion and frustee's and attorney’s fees actually incurred.

7. To appear in and delend any astion or proceeding pu-porting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in vhich the beneliciary r trustee may appear. including any suit for the foreclosure of this deed,
to pay all costs and expenses, including e viderica of title and tha beneficiary's or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in rhis paragraph 7 in all cases skell be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to ay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion «r ail of the property -hall be taken under the right of J d. in or d ion, bene-
liciary shall have the right, if it so elecis, to require that all r any portion of the monies payable as compensation for such taking,

MOTE: The Trust Deed Act provides that the trus les hereunder must he etther an attomey, who is an active member of the Gregon State Bar, a bank, trust company
ot savings and-loan association authorized to do dusiness‘under the laws of Oregon or.the United Statas, a title insurance company authorized to insure title to real
groperty of this state, its subistdiaries; affiliates, ag tnis or bianchss, the United States or any apency thercof, or an escrow agent licensed under ORS 656.505 to 696.585.
- WARNING: 12 USC 1701}-3 fegilales ahd ma prohibit exercise'of thisloption. =

* *The.publisher suggests that such,an agréema:t 3cdriss the Issiia.of o&talpgifn bensficiary's consent In complete detall.
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and attorney’s fees necossarily paid or incurred by dfantor
1 7ireasonable costs and expenses and attorney’s lees, botk
such proceedings, and the balance applied upon the indebted-
h actions and execute. such instruments as shall be necessary

at ptly, beneficiary's request; .

any time and trém time {6 tim poh written r-quest of beneficiary, payment of its lees and presentation of this deed and
the note for endorsement>(; ® of full roconvey , for ¢ llation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) corvent ro the making of iny map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in anv subordination cr other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recits Is therein of any mattars or ticts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned In t4 8 paragraph shell be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may at. any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withou ¢ regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part there f, in its own nare sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, |33 < 8fs and expenses of operation and collaction, including reasonable attorney's lees upon any
indebtedness secured hereby, and in such orc fer as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compens ation or awards for an - taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waivs any oefault or notice of def wlt hereunder or invalidate any act done pursuant to such notice.

12, Upon detault by grantor in payinent »f any indebtednoss secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such pa-ment and/or pet ‘ormance, the beneficiary may declare all surmns secured hereby immediately
due and payable. In such an event the benot iciary may elect :0 proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adveriisement and sals, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall execufe and ¢ wse -0 be recorded a » ritten notice of defaulr and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trus'ee shall fix the time snd place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manrxr provided in ORS 86 735 to 86.795.

13. After the trustee has commerced -éreclosure by sdvertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the granfor o any other person so orivileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, 1ums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as vould not then b+ due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the pe rforriance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the :ure shall pay t. the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togethe - with trustee’s and nt‘orney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held or the date and at the time and place designated in the notice of sale or the time to which
the sale inay be postponed as provided Iy linv, The trustee nw v ssll the property either in ons parcel or in separate parcels and shall sell
the parcel or parcels at auction to the lighant bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, bo+ without any covenant or warranty, express or implied. The recitals in the
deed of any matters ot fact shall be cc nclusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase a! the sale.

15. When trustee sells pursuant tc the oowers provided *erein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
oenses of sale, including the compensaton o* the trustee and & reasonable charge by trustee’'s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequant to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) *he surplus, if any, fo the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to time appoint a sor or 3 to any trustes named herein or fo any successor trustee
appointed hereunder. Upon such appointmen -, and without coveyance to the successor trustee, the latter shall be vested with all title,
Aowers and duties conferred upon any ¢ ustee herein d or inted h der. Each such appointment and substitution shall be
made by written instrument executed by bene ticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive prour of proper appoirt; of the trustee.

17. Trustee accepts this trust whe thrs deed, duly exect:ted and acknowledged, is made a public record as provided by law. Trustee
s not obligated to notily any party Rereta of pending sale urwer ‘any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party wless aich action or proceeding is brought by trustee.

The grantot covenants and agrees 41 dnd with the benefic: ary and-the beneficiary’s successor in interest that the grantor is lawtully
seized in fee simiple of the real property und hay'a valid, unencu aibered. title thereto

and that the grantor will warrant and forwer «fefend the same & 4ainst all persons whomsoever.

The grantor warrants that the pro eeds of the loan repre sented by the above described note and this trust deed are: !

(a)* primarily for grantor's person el, femily or househol.! purposes (see Important Notice below ),

(b) for an organization, or (even it &reator is a natural cerson) are for business or commercial purposes.

This decd applies to, inures to the bere fit, ot and binds &l parties hereto, their heirs, legatees, devisees, administrators, rs,
personal representatives, successors and. ai sigrs The term benefi dary shall mean the holder and owner, including pledgee, of the contract
sacured hereby. whether or not named as » bereticiary herein. .

In construing thia trust deed, it is . inde stood that the gr..ntor, : and/or beneficiary may each be more than one person; that
it the context so requires, the singular sfudl be taken to mean aid include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the ;irovi~ions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has ex-cuted this instrument the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichaver warrenty (o) or b} Is
not applicable; If warranty (o) is applicable ar d the benefici ry is a creditor
as such word Is dofined in the Truth-In:lending Ac+iand Regulation 2 'the
beneficlary MUST comply with the A¢t and Rogulation by making required
cliach ; for this purp use Stevens-Ness Form No. 1319, or equive lent.
If compliance with the Ac? is not required, di’c'ﬂ!ﬂ [’@R’N!ﬁ'

{
STATE OF 8REGBN, County of ...__Klamath

This j astr ament was ackrrowledged before meon .......
by . Gary G. Taiompson and Gayle L. Thompson, Tr 1S

This iastrument was ackrowledged before me on ...

by ........ eersss t eeaen - vomene . P NN TR

’ Notaarq}’%hc for O,
My commission expires /)/)as«\’//fl Q.

regon

The undersigned is the legal owner and holder of all indebi-dnsss secirred by the foregoing trust deed. All sums secured by the trust |
deed have been lully paid and satistied. Yiu'heréby are directed, on payment to you of any sums owing to you under the terms of the :
trust.deed, or pursuant to statute, to | all svidences.of indebtedness secured By the trust deed (which are delivered to you herewith |.
together with tho trust déed) and to recom oy, wigt{xout warranty, to the parties designared by the terms of the trust deed the estate now
held'by yodinder the sarhe.{Mail fecinvey.ince and d y .

IR S TR TR S I
DATED: ey e R i g LR L A 19::06 y

ISy Do Ry s b b e
Do not lose. ar desiroy: this Trust Deed OR THE NC TE vshich 1t sacures.
Both must be delivared to the frustee for cancslla fon bafore

REQUEST'FOR m;.' uséifimmm’cs‘ {Tokre'usad only when obllgations have besn paid.)
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i

o smeruah e tdnesnempbedatrannns oo camart <o - emas oaeo

reconveyance wilk he made. IR Q;gg) ,\),A_i
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on arch U(O /995 _ before me @{Ww Warie )0{,7’16/50:1

DATE NAME, TITLE OF;FFICER - E G.. “JANE DOE NOTARY PUBLIC

personally appeared éﬂ-" 4 & _T/') o mpso n d\_] /e L.Th Drnpso .

NAME(S) OF SIGNER(S)

d personally known to me - OR -XJ proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s)+s/are
subscribed to the within instrument and ac-
knowledged to me that hefshe/they executed
the same in histher/their authorized
capacity(ies), and that by histhet/their
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal.

SIGNATURE OF NOTARY

Ml’t__ OPTIONAL

Though the data beiow is not requircd by law, ¢ may prove valuable to persons relying on the document and could prevent
fraudulent reattachment of this form

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

B inovipuac _,
] coRPORATE OFFICER - "fr%vl-\be eof .

s -  TITLE OR TYPE OF DOCUMENT

e e

HILE)

[ parTNER(S) T s e | :
D:GENERAx. /L 0 NGES
L) aTrornev-nFacT MBER/OF PAGES
TRUSTEE(S) P
GUARDIAN/CONSERVATOR oo o
] otHer: S N 6br\u,¢wq 0’13 /1995

DATE OF DOCUMENT

SIGNER IS REPRESENTING:
NAME OF PERSONIS) OR ENTITY(IES)

oLk
i e+t o .

— e " SIGNER(S) OTHER THAN NAMED ABOVE

/:/'/'_/'./'./'/ //f////'////’///ff/f//_/‘/./:/'-/'f/./‘-/' ),

STATE OF OREGON: COUNTY OF KL AMATH ss.

B Filed for record at request.of ___... Aspen Title.& Escr,‘“ e i the 9th

/r.//-./yx/-/x///y”””””/y/:/””#/yyy/y”f

of March A.D 19 _‘2_5__‘at 3:53 _ o'clock _P M and duly recorded in Vol. ___ 192
of Mort gages on Page 84

day

4 Bernetha G. Legsch, County Clerk
FEE $20.00 @Zﬁ@&ﬁaﬁﬁ




