19. 95 between
S TRUSTEES UNDER_THE GARY G. THOMPSON and

GAYLE L. THOUBSON REF 'CABLE vam, TRUST DATED_JUNE 8, 1991 as Grantor,

, as Trustee, and

CONNIE L. BUON):‘.}

FITER TR [P

.- as Beneficiary,
Wr TNESSETH
Grantor irrevocably grants, bargains, sells and- conveys to trustee in trust, with power of sale, the property in

Klamath County, Oregon, described &5 ;
Lot I3 and the south I4 feet of Lot~ I'4,'"Bldck 7, INDUSTRIAL ADDITION, in the County
of Klamath, State of Ori:gon. Code 1, Map 3809-33BD, Tax Lot 4600

This Trust Deed is a1 &.1-inclusive Trust Deed and is Junior and Subordinate to one
prior Trust Deed in favor of Sharon B. Tillman. See attached Exhibit "A".

together with all and singular the tene nentr, hereditaments and nppurtenances and all other rights thersunto belonging or in anywise now
or horealter appertaining, and the rents, iuues and profits thareof and all tixtures now or hereaiter attached to or used in connection with
the property.
FOR THE PURPQSE OF SEC URINYG PERFORM ANCE of each agreement of grantor horem contained and payment of the sum
TWENTY NIN AND and NO/10

—. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabls lo banaﬁcmry or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payable ...... Flaturity of note 19 ...

The date of maturity of the debt: se-:ured by this insrrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the graivor:either agree tc . attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantors 1nterest-in it without 1 rst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obli sicured by this instrument, irrespective of .the maturity dates expressed therein, or herein, shall be-
come immediately due and payable T he ex ecution by grant ¢ of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this t1ust deed, grantor agrees:

1. To protect, preserve and ma ntain the property in food condition and repair; not to remove or demolish any building or im-
pravement thereon; not to commit or permi- any waste of the property.

2. To complete or restore promytly aad in good and h.abitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pa)y' wken due all costs in urred therefor.

3. To comply with all laws, ordinances, regulatxons, covenants, conditions and restrictions affecting the property; if the beneixcxary
80 requests, fo join in executmg such {inancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper piblic office or offices. as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the benehc:ary.

4. To provide and continuously maintain insurance n the bu:ldmgs now or hereafter erected on the property, against g:is Va ]_,‘ue

damage by fire and such other hazard: as the beneficiary may from time to time requirs, in an amount not less than § insura
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
tHciary as soon as insured; if the grantoz shai! fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expirstion >f any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. Tho anwunt collected under any fire or other insurance policy may be applied by beneficiary upon
any indebted secured hereby and in such order as beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released t¢ drartor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant t» such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors any part of such taxes, assessments and other charges become past due or dellnquent and
promptly deliver receipts therefor to bsneliciary; should the grantor fail to make payment of any taxes, ts, insurance pr
liens or other charges payable by grantr, either by direct pay ment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, .mnmake payment thereof. and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withour waiver of any rights arising irom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligatin herein described, ard all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the benefiziary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust de~d.

6. To pay all costs, fees and exgpenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in erforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting. to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding i1\ which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and -he beneficiary’s or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all csses shall be tixed by the trial court and in the event of an appeal from any judgment or decres of
the trial court, grantor further agrees ti pay such sum as the wppellate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney's fees on such appeal.

It is outually agreed that:

8. In the event that any portiot or sll of the property shall be taken under the right of in or d ¢ bene-
ticiary shall have the right, if it so elcts, -o require that al! or any portion of the monies payable as compensation for such taking,

¢ .

NOTE: The Trust Dead Act provides that the t ustes nereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or-savings and foan assoclation authorized to co bus:ness under the favwss of Gregon.or the United States, a title insurance company authorized to insure title to real
property of this state; lis subsidiaries, affillates; sgents or branches, the United States orany auam:y ﬂlemnl or an sscrow agent licensed under GRS 696.505 to 696.585.
“WARNING: 12 USC 1701j-3 regulates and niay prohibit exercise: of this option.:

**The publisher suggests that'such’an ngiderient zddress the Issue of ablaining bansﬁc!ary’s cmsam In complete detail.
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reasonable costs, expenses and attornoy’s 18es necessarily paid or incurred by grantor
,’ . b(ﬁit rst.upon anyireasonable costs and expenses and attorney’s fees, both
by b y in such pr dings, and the balance applied upon the indebted-

ness secured hereby; and grantor agrees, at t'ﬁ own expénss, fo take 'such actions and execute such instruments as shall be necessary
Iff'obtaining 'such ‘Coriipensatiofi, prompty upon beneficiary’s request. R

9. At-any time and from' time fo tithe upon written request of beneliciary, payment of its fees and presentation of ‘this deed and
the note for endorsement. (in case of full reconvey for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. I"e grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recital: theisin of any matte: s or tacts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in thrs paragraph shal! /e not less than $5.

10. Upon any default by grantor lereurder, beneficiary nay at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without rega.d to the adequac s of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part tiereo’, in its own nam~ sue or otherwise collect the rents, issues and profits, including those past
“lue and unpaid, and apply the same, les co-ts and expenses «f operation and collection, including reasonable attorney's lees upon any

| indebtedness secured hereby, and in such ordrr as beneliciary :nay determine.

I 11. The entering upon and taking oosse ssion of the prop-rty, the collection of such rents, issues and profits, or the proceeds of fire
! and other insurance policies or compenss tion » awards for any taking or damage of the property, and the application or release thereof as
. aforesaid, shall not cure or waive any de¢ fau/t or notice of defg 1t her der or invalidate any act done pursuant to such notice.

i 12. Upondefault by grantor in payn ent o * any indebtedness sscured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to sucl pav nent and/or perf.r , the benelficiary may declare all sums secured hereby immediately
due and payable. In such an event the Leneliciary may elect t» proceed to toreclose this trust deed in equity as a mortgage or direct the
trustes to foreclose this trust deed by at'vertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
! law or in equity, which the beneficiary may have. In the eveat the bereficiary elects to forecl by adverti: and sale, the bene-
: ticiary or the trustee shall execute and csuse tyibe recorded a w itten notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustse:shall fix the time ard place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86, "35 to 86.795.

13. After the trustee has commen:ed lureclosure by adyertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure fo pay, when due, sims ecured by the rnist deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portioi as would not then be due had no default occurred. Any other default that is ble of being
cured tnay be cured by tendering the pe ‘forrance required ualer the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure shall pay ro the beneficiary all costs and expenses actually incurred in enforcing
che obligation of the trust deed togsthe: wirl trustee’s and atrorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be he'd on the date ami a¢ the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law . The trustee mav sell the property aither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time ot sale. Trustee shall deliver to the purchaser its deed
1n form as required by law conveying the prc perty so sold, bur without any covenanr or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclus.ve prooif of the -ruthfuiness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase a1 the :ale.

15. When trustee sells pursuant to the sowers provided .erein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation o: the trustee and a reasonable charge by trustee’s attorney, (1) to the obligation secured by
rhe trust deed. (3) to all persons having recor ded liens subsequ-nt to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) -he surplus, it ary , to the grantor or to any successor in interest entitled to such surplus.

16, Benefliciary may from time to tims appoint a «or or 3 to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoin mery, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any r:1ustee herein d or appointed h der. Each such appointment and substitution shall be
made by written instrument executed by bere liciary, which, wien recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proa: of proper appoirt of the trustee.

17. Trustee accepts this trust whe: thrs deed, duly exect ted and acknowledged, is made a public record as provided by law. Trustee
18 not obligated to notity any party hereto-ol pending sale urwer any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party wudess such action or priceeding is brought by trustee.

The grantor covenants and agrees t) and with the benefic ary and. the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property .nd has a valid, unena mbered title thereto

EXCEPT AS SET FORTH ON PAGE 1 I EREOF

and that the grantor will warrant and for sver lelend the same ¢ gainst all persons whomsoever.
The grantor warrants that the proceeds of the loan repse sented by the above described note and this trust deed are:
(a)* primarily for grantor’s persot al, liumily or househal 1 purposes (see Important Notice below ),
(b) for an organization, or (even if grintor is a natural person) are for business or commercial purposes.

b This desd applies to, inures ta the bene-lit of and binds ..l parties hereto, their heirs, legatees, devisees, administrators, tors,
: personal representatives, successors and 4 18igrn~. The term benrt ciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not n d as a bsneliciary herein. i
In construing this trust deed, it is unde -stood that the & intor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be faken to mean 8 nd include the plural, and that generally all grammatical changés shall be

1
l made, assumed and implied to make the prov: sfbm hereof appl * equally to corporations and to individuals.

IN WITNESS WHEREOF, ths grantor has executed this instrument the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, +vhichever warranty {o} ar (b} is
rot appliccble; if wa y {a} Is opplicable o nd the‘beneficiary is o ¢ vditor
s such word is defined in the Truth-in-lending Act and Regulation Z; the
beneficlory MUST comply with the: Actjand lh«;ukzﬁo‘n by making required
cisclosures; for this pury use Ste Ness Forr No. 1319, or equivalent.

i compliance with the Act is not required, flis g MT [P S
STATE OF A éount) of o) SS.

This iﬁs&-&.}’nent was ack nowledged before me on c....ocomeeoeonooeceeeeee
by .Gary. (i, Thompson'and Gayle L. Thompson, Trustees

This instrament was ack dowledged before me on ...
BY et e+ et + 3
as e L=

[ 7 S .

My commission expires .... N

REQUEST-FOR FUL:. {ECONVEYANCE (Tccbé Used only when obligations have been paid.)

Lo Y iJ £ f.X ot s
b 4 LRS- S +'2 " 7 J

The undersigned is the legal owner and 9older ot all indebiédniess’secuted by the foregoing trust deed. All sums secured by the frust
deed have been fully paid and satislied. )'ou lereby are directed, ori payment to you of any sums owing fo you under the terms of the
trust deed or pursuant fo statute, fo cancsl a’l evidences of indedtedness secured by the trust deed (which are delivered fo you herewith
. todetheriwithithe trust:deedY:and to reco wey, without warrant) . to the parties designated by the terms of the trust deed the estate row

e T S PO S R R i -

Notary Public forwmﬁ A

Asld byiyou under'the same. Mail.raconvt yanc+ dnd di onts 0 ... . e eeeeee e oo e eee .

L s T - g ¥ RPN ST : £
DATED: ... N NSRS (- PR - S e e e :
Do not loie's¢ destry this Trust Disd OR THE 1ON which It secures. = L
lot;l:muzl be deliversd to the trustee for cance! latior before e i o e [T RN $
Jreconveyance,will he made. e i . . - enefici T 3
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EXHIBIT ™A™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO 3 TRUST DEED RECORDED IN BOOK M-92 AT PAGE 19080
IN FAVOR OF SHARON B. TILLMAN, AS BENEFICIARY, WHICH SECURES

THE PAYMENT OF & NOTE THEREIN MENTIONED. CONNIE L. BOONE, THE
BENEFICIARY HEREIN, AGREES TO PAY, WHEN DUE, ALL PAYMENTS DUE
UPON THE SAID NOTE IN FAVOR OF SHARON B. TILLMAN AND WILL SAVE
GRANTOR(S) HEREIN, HARMLESS THEREFROM. SHOULD THE SAID
BENEFICIARY HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID
PRIOR NOTE AND TRLST DEED, GRANTOR(S) HEREIN MAY MAKE SAID
DELINQUENT PAYMEN'S AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN
SHALL THEN BE CRE[LITED UPON THE SUMS NEXT TO BECOME DUE UPON THE
NOTE WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

(IN: TIALS OF BENEFICIARY

(IN:TIALS OF GRANTOR(S)

¢
{
;

[




A E “i .y 4 33 i
State of (et | ¢‘:é£ﬂ_o.'§L .
County of _JO5 )4!/\:‘419‘[‘5‘5

J

on Marth 06;1495;__ before me.(%/a/m‘/h@ whne ﬁWSah

DATE NAME_ TITLE OF OFFICER - E G . "JANE DOE. NOTARY PUBLIC"

personally appeared 6& ry é—WW’Jb‘,QSOH g Crayle LU Thompson,

NAME(S/OF SIGNERS) 7 !

(] personally known to me: - OR - (] provad to me on the basis of satisfactory evidence
to be the person(s) whose name(s)-+efare
subscribed to the within instrument and ac-
knowledged to me that he/she/they executed
the same in histher/their authorized
capacity(ies), and that by histher/their
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
Jerson(s) acted, executed the instrument.

NITNESS my hand and official seal.

Enche et Horg

SIGNATURE OF NOTARY

omrmezm OPTIONAL

Though the data below is not require'd by aw. it may prove valuable to persons relying on the document and could prevent
fraudulent reattachment of:this form. -

CAPACITY CLAIMED BY SIGNTEB DESCRIPTION OF ATTACHED DOCUMENT

&NDMDU}\L
0 corrPoRATE OFFICER : e -’I/ ﬂb'f‘ @e e 0(

TITLE OR TYPE OF DOCUMENT

THILE(S)

[J paRTNER(S) J umrep
O cenzaal / [ D
[] ATTORNEY-IN-FACT C Numsed oF PAGES
L] TrusTeE(S) ¢
L] GUARDIAN/CONSERVATOR et
0 omher: —- rdary 33 1995

) . Lo AT DATE/OF DOCUMENT

SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(ES)

SIGNER(S) OTHER THAN NAMED ABOVE

: ) . R
STATE OF OREGON: COUNTYOFKLA%/]:\‘}}{: ss.

# {-L Filed forrecord atrequestof 4 & Asgen Tiele-Gy1is s : the 9th day
of March __ AD, 19_ ,9_5_ faat__ 3353 o'clock P M., and duly recorded in Vol. ____M95
of Mortgages onPage 5388

Bernetha G. lsc; County Clerk
FBE $25.00 Byépf’; A !ﬁ&h&f y e




