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® TS TRUST DEED, Shad s T s e eomeeene« . day.Of 19 between
a GARY G. THOMPSON: and pl}j EE L. THOMI}SON, AS TRUSTEES UNDER THE GARY G. THOMPSON
and GAYLE L. THOMPSON REVOCABLE LIVING TRUST DATED JUNE 8, 1991 as Grantor,
ASPEN . TITLE & ESCROW, INC. . as Trustee, and
CONNIE L. BOONE

as Beneficiary,

WI1TNESSETH:
Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property in
_Klamath <13 Gouiity, Oregon; described a5t .o

The Westerly 34.5 feet of Lot 9, Block ZQO,‘ MILLS SECOND ADDITION TO THE CITY
OF KLAMATH FALLS, ORFGOY, in the County of Klamath, State of Oregon.

SRS A At g g =

Code 1 Map 3809-33DB, Tex Lot 13000

together witk all and singular the tenervents, hereditaments sn 1 appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents . iass=s and profits the eof and all fixtures now or hereafter attached to or used in connection with
the property.

F %R ]a‘HE PURPOSE OF SECURIYN G PERF ORMANCE of each agreement of grantor herein contained and payment of the sum
TWENTY THOUSAND and 1107100 - - - - -

- S TToa _.( $20 QO( '00) == = T = TDollars, with interest thereon according to the terms of a promissory

;;ot; ofeven d:l‘t.;p}l;r‘es.v'x';ﬂ,dbayable to beneliciary or order «nd made by grantor, the final payment of principal and interest hereof, if

not-sooner paid, to be due and payable . __'@E_t__l_ll;itdy__gf_ 1ote 19 ...

The date of maturity of the dett secured by this inst:ument is the date, stated above, on which the final installment of the note
bacomes die and payable. Should the jirantor either ~dree to, attempt Ho, or actually sell, convey, or assign all (or any part) ot the prop-
erty or all (or any part) of grantor’s i1 \terust-in it without fi-st obtaining the written consent or approval of the beneficiary, then, at the
b ticiary’s option*, all obligatii sesured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tie ev+cution by granro- of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect tha security of this tnst deed, grantor agres: :

1. To protfect, preserve and maittain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or psrmit any waste of the property.

2. To complete or restore promp lly ard in good and hebitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whart due all costs irc urred therefor.

3. T'o comply with all laws, ordinances, regulations, ey enants, conditions and restrictions affecting the property; if the beneficiary
50 requests, to join In executing such linanc:-ng statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public »itice or offices. +s well as the cost of all lien searches made by liling oiticers or searching
agencies as may be deemed desirable b/ the beneficiary.

4. To provide and continuously mai+tain insurance ta the buildings now or hereafter erected on the propert’iﬁgﬂﬂ}!ﬁé o&
damage by tire and such other hazard: as te beneficiary mey from time to time require, in an amount not less than §= 590 Z 002000 ,AWE
written in companies accoptable to the berw-ficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as scon as insured; if the granto: shal fail for any reas n to procure any such insurancs and to deliver the policies to the beneficiary
at least fiftesn days prior to the expiration »f any policy of iisurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. Thi aox-unt collected undsr any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiery may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grartor. Such applica ion or release shall not cure or waive any default or notice of default here-
undesr or invalidate any act done pursunt t:y such notice.

5. To keep the property free from construction liens «nd to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver recoipts therefor to banel icdary; should the {rantor fail to make payment of any taxes, assessments, insurance premiums,
liens or othsr charges payable by grantir, either by direct pay ment or by providing beneticiary with tunds with which to make such pay-
ment, beneficiary may, at its i e pay ¢t thereor. and the amount so paid, with interest at the rate set forth in the note
sscured hereby, todether with the obli¢ations described in pa-agraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, wit hout waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the propert): hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligatin herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the-option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and exjensov of this trust inc.uding the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this oblipation and trustee’s and attornsy’s fees actually incurred.

7. To appear in and defend any acticn or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding i wiuch the benetician- or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including: evicence of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cises shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court. grantor turther agrees t) pey such sum as the appellate court shall adjudge reasonable as the beneticiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or »ll of the propert~ shall be taken under the right of inent d in or cond tion, bene-
ticiary shall have the right, if it so elicts. to require that a.l or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the tustee hereunder must be either an attornay, who is an actlve mamber of the Oragon State Bar, a bank, trust company
or savings and (oan association authorized to o business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries; affillates, agentsor branches; the United States cr any agency thereod, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulates and 1nay' prohibit exercise:of this option.

**The-publishar suggests that suchi‘an!agréd nent address the lssie of obtaining beneficiary’s consent in complete detail.
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wiRich} ;60X otit : i : E , 6Xpe and attornsy's feéa necessarily paid or incurred by grantor
In siich proceedings, paid: to:beng licisr v and:appi ed‘bg it tirst:upon any réasonable costs and expenses and attorney's lees,/both
in ¢hatrial ‘and appellats cotirts) nocessarily pe incurrad by be neliciary in such:proceedings, and the balance applied upon the indebted-
ness secured hereby; and drantor agrees, at its own expense, t3 take such actions and e such instr ts as shall be necessary
in obtalning iiich compénsation, promptly uponr beneliciary’s request. '

T 9; A¢ any time and- from time to-ti me' u oon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full 1 scom eyances, for cane~llation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) fo the king of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in eny sibordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any pa t ol ‘he property. The grantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals 1herein of any matters or facts shall " e conclusive proof of the truthfulness thereof. Trustee's
fess for any of the services mentioned in rhis paragraph shall be not less than $5.

10. Upon any default by grantor heieundsr, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without ridard to the adequacv of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name e or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the samse, less cost: and expenses ol operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such rder as beneficiary m.1y determine.

11. The entering upon and taking possess on of the proper‘y, the collection of such rents, issues and profits, or the proceeds of lire
and othar insurance policies or compensation o1 awards for any t iking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any dehwlt ¢ r notice ol defau. t hereunder or invalidate any act done pursuant to such notice.

12. Upon delault by grantor in payms 1t of nny indebtedness s-«cured hereby or in grantor's perfor of any agr her der, time
being of the essence with respect fo such ,yaymmant and/or pertn mance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the be.1eficiary may elect to sroceed to foreclose this trust deed in equity as a mortdage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliclary nay have. In the evernr the bensficiary elects to foreclose by advertisement and sale, the bene-
ficlary or the trustes shail execute and cau w to e recorded a wri-ten notice of default and election to sell the property to satisfy the obliga-
tion sacured hereby whereupon the truster shall\fix the time arx’ place of sale, give notice thereot as then required by law and proceed
to foraclose thia trust dend in the manner provided in ORS 86.7.: 5 to 86.795.

13, After the trustes haa d forecl e by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or nny other person so ptivileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, suns sccured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as wiwld not then be {ue had no default occurred. Any other default that is capable of being
cured may be cured by tendering the periormance required und:r the obligation or trust deed. In any case, in addition to curing the de-
feult or defaults, ths person effecting the cure shall pay to ‘he beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together vith trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be helc' on rha date and at (e time.and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law.. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcal or parcels at suction to the hijthest bidder for cash. j:ayable at the tims of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying ths property so sold, but wvithout any covenant or warranty, express or implied. The recitals in the
doed of any matters of tact shall be con:lusiva proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the s.le.

15. When trustee sells pursuant to the p wers provided h-tein, trustee shall apply the proceeds of sale to payment of (1) the ex-

of sale, including the p ion of the trustee and ¢ reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having ricord +d liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority-and (4) the surplus, if anv, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to t'me int a £ or s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointinenr, and without: convey to the trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee “erein d or .appointed ker der. Each such appointment and substitution shall be
made by written instrument executed by renel ciary, whick, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint ment of the successor trustee.

17. Trustee accepts this trust when this Jdeed, duly ad and ack Jedged, is made a public record as provided by law. Trustee
is not obligated ro notify any party herets of cending sale unde r any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or prot eeding is brought by trustee.

The' grantor covenants and agrees ta and with the beneficiscy and:the beneficiary’s successor in interest that the grantor is lawiully
seized in:iee simple of the real property aid has.a valid, unenciunbered ‘title thereto

and that the grantor will warrant and fore ver dstend the same against all persons whomsoever.

The grantor warrants that the procieds >f the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s persorul, ‘barnily or househoi!d purposes (see Important Notice below),

(b) for an organization, or (éven il granior is a natural person) are for business or cial purposes.

This deed applies to, inures to the bemst it of and binds a.! parties hereto, their heirs, legat devisees, administrators, tors,
porsonal represcntatives, succassors and asigns. The term benefi lary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as 1« ben~liciary herein.

Tn construing this trust deed, it is 1'nderdood that the grentor, trustee and/or beneticiary may each be more than one person; that

il the toxt so requires, the singular shall ba faken to mean ard include the plural, and that generally all grammatical changes shall be

made, assumed and implied to make the |rovi:ions hereof app'y equally to corporations and to individuals.
IN WITNESS WHEREQF, the 4rantor has exc cuted this ipgtrument the day and year first above written.

* |MPORTANT NOTICE: Delate, by lining out, w hichover warranty (a) oe b) is

not applicable; if y {a} is applicable ard the beneficiary is a creditor N/ -
as such word: is dafined in the Truth-in-Lendi1g-Actiand Regulation Z.:the /)
honeficiary MUST comply with the Act and Rigularion by making reguired

disel ; for this purp use § N ‘orm No, 1319, or equivcalent.

if compliance with the Act is not requiréd, dist ¢ . \ :
STATEOF | , County of Klamath
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REQUEST FOR FULL RECONVEYANCE {Tc betuted only when obligctions have baen paid.)

[ I R R ;
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The undarsigned is the ledal owner and holder of all indebtédness’sécared by the foregoing trust deed. All sums secured by the trust
doed have been fully paid and satistied: }'ou hereby are directs; on'payment to you of any sums owing to you under the terms of the
frust deed or pursuant to statute, to caricil all avid of indeStedness secured by the trust deed (which are delivered to you herewith
(n¢g!hor with the:trust-deed)iand to reca wey, without warrancy .ito theparties designated by the terms of the trust deed the estate now
Rald Byryou under the same. Mailrecorive rans-and docutionts 16 ... ..o e e et e et mene 1 ssemeennamee st seneas e

e R L N T - SRR P I

. P A .1 S

PATEDS oy oo - e s 0
Da.not lose’ L;ﬁ.h-&?‘mﬁ?&;&b&-ﬁ OR THE } OTE as

Bath must be deliversd to the trvstee for cancel

ucenv?’?ﬁe ?1!&_%*«1 : ‘

Y -
—— d




County of Lﬂé )444416/2?7 -
on Marci VQI 929 < 5 before me, Plamcte Mﬂxf‘l < ﬁd 2/50hn .,

NAME. TITLE OF OFFICER - € G , "JANE DOE NOTARY PUBLIC*

personally appeared 62_!” T 6’ 'Thﬁmp D0 4 6&:/ le ﬂho M’OSQM

NAME(S) OF SIGNER(S)

(J personally known to me - OR - R’pn)ved to me on the basis of satisfactory evidence
to be the person(s) whose name(s)dis/are
subscribed to the within instrument and ac-
knowledged to me that hefstre/they executed
the same in histher/their authorized
capacny(les) and that by histhesr/their
sngnature(s) on the instrument the person(s),
or: the entity upon behalf of which the
person(s) acted, executed the instrument.

WI5 'NESS my hand and official seal.

ﬁﬁu\d& gt Stz

SIGNATURE OF NOTARY

5

4 o r— OPTIdNAjL

Though the data below is: not req nred by law, it may prave val ble 1o persons relying on the document and could prevent
fraudulent reattachmentof this fo m g ~

CAPACITY CLAIMED BY SIGNER DESGRIPTIDN OF ATTACHED DOCUMENT
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DATE OF DOCUMENT

SIGNER IS REPRESENTING:
HAME OF'I5 RSON{S) O ENNTYRES)

SIGNER(S) OTHER THAN NAMED ABOVE

1 ‘
ap Tiledforrecordanequestof dah ﬁ'A n Tiéle 1Gais Bk . . the 9th day
of March AD, 19 ‘95 at_3:33 “o'clock ___P___ M., and duly recorded in Vol. __9_5____,
of — Mortgiges on Page _5393 .

Bemethg G, Letsch, County Clerk
FEE $20,00 By
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