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® GAR HIST UST DEED N ide this' . 52 Y . day of 1995

betw
HOMPSON and’ ¢AYLE L. 4 G THOMPSON And CASLE

,» as Grantor,

R . cerrer e e e ey @8 TTUSEEE, and
KATHRYN M. JACKSON.and {IE L. BOQVE, mother and daughter, with ful
survivorship = R

oYy

: WITNESSETH:
Grantor irrevocably graiits, bargains, sells nd coriveys to trustee in trust, with power of sale, the property in
_Klamath it County, Oregon; described-as:

Lot 13 in the Block 213, MILLS SEOND ADDITION TO THE CITY OF KLAMATH
FALLS, in the Counzy o? Klamath, :jtate Of Oregon.
Code 1, Map 3809-33DB. Tax Lot 10300

U UYTYoTruoYr>

i
.

togather with all and singular the tenemer ts, heredi s and appur and all other rights thereunto belonging or in anywise now
or Rereafter appertaining, and the re its, irsues and profits 1 hereof and all fixtures now or hereafter attached to or used in connection with
the property. )

FOR THE PURPOSE OF S& CURING PERFORM ANCE of each agreement of grantor herein contained and payment of the sum
of . THIRTY FOUR THOUSAN) FVE HUNDRED and NO/100 = - = — = o o oo e on pe

. . (3 3.4 P..S' 10. “g‘). .7 T..T T .7 . Doliars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to Ix-naficiary or orce - and made by grantor, the tinal payment of principal and interest hereof, if
not soonar paid, to be due and payably .. T@tUrity of &9.‘..-:.?.... W19

The date of maturity of the debt sscured by this 10 trument is the date, stated above, on which the linal installment of the note
becomes due and payable. Should the: griutor either agree 10, attempt 3, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's inta est in it without lirst obtaining the written consent or approval of rhe beneficiary, then, at the
beneticiary’s option*, all obligations wcur+d by this instra nent, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. I'he « xecution by gran-or of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To pratect the security of this rusr leed, grantor agress:

1. To protect, preserve and nutintia the property it good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or perrrit any waste of the property.

2. To complete or restore pron pily and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and p:y when due all costs ircurred thersfor.

3. To comply with all laws, or¢ inar: 4s; regulati &V " 1565 and restrictions atlecting the property; if the beneficiary
80 requests, to join in executing such finarcing statements pursuant to the Uniform Commiercial Code as the beneliciary may require and
to pay for tiling same in the proper jubli office or offices, as well as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by 1hs beneficiary.

4. To provide and continuously pu-intain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazari's as the beneticiary o ay from time to time require, in an amount not less than § insurable val
written in companies acceptable to the boreficinry, with lost payable to the latter: all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shell Lail for any rea-on to procure any such insurance and to deliver the policies to the beneficiary
at least fittsen days prior to the expit ation of any policy of ‘nsurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. T1'e an ount collected un ler any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and i1\ sucl: order as benetic: vy may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to graator. Such applic.tion or release shall not cure or waive any default or notice of delault here-
under or invalidate any act dona purmiant o such notice.

5. To keep the property iree lom : onstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the proporty belo-e any part of su h {axes, assassments and other charges become past due or delinquent and
promptly deliver raceipis therefor to lenel. ciary, should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by gran. or, s ther by direct pa /ment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereo % and the amount so paid, with interest at the rate set forth in the note
secured hercby, together with the oblijations described in peragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, wi hout waiver of any 1/gts arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the propert: hersinbetore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation Asrein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the o tion of the benel ciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, fees and ex)ienss« of this trust inc uding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obiiyation and trustee’s and attorney’s fees actually incurred.

1. To appear in and defend any actic.n or proceeding yurporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding i1 wiuch the beneficiar or frustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evicence of title and the beneficiary’s or trustee's attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cises shall be fixed by the trial court and in the event of an appeal {rom any judgment or decree of
the trial court, grantor further agrees () pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or «ll of the propert.- shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so elicts, ‘o require that a! or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the b ustea heraunder must be either an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to t/0 business undsr the laves of Oregon or the United States, a title Insurance company authorized to insure title to real
property of this stats, its subsidiaries, afiillates, sgents or branches, the Uaited States or any agency thereo!, ar an escrow agent licensed under ORS 696.505 to 696.585,
*WARNING: 12 USC 1701}-3 ragulates and miay-prohibit exercise of this: option..

““The publishor suggests that such-an ‘agresisant eddrass the issus of sbtalning beneficiary's consent in complete detail.
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w%lch are in excess of.the amount 1 od 10 o ,cOS! panses and,attorney’s fees necessarily paid or incurred by grantor ,/

in suck’ proceedings, shall.be it T pori any ‘reasonable costs and expenses and attorney’s fees, both
in the trial ahd appellate:court j\necassan Iy peid, d by herefi in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agreas, at its own expenss, to take:such actions and execute such instruments as shall be necessary
in: obtaining such P tion; prompl y upon’ beneficiary's roquest. . i

9. At any tims and.from time-to tims upon written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement. (in cass of full recoaveyancas, for carcellation), without aifecting the liability of any person for the payment of
the indebtedness, trusteo may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any jart ¢t the property. T 4e grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recital: the ein of any matre-s or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned |1 thi: paragraph shall be not less than $5.

10. Upon any detfault by grantor lered 1der, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withou regs «d to the adequacy of any security for rhe indebtedness hereby secured, enter upon and take
possession of the property or any part there b, in its own nag e sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, It ss ccsts and expenses of operation and collection, including reasonable attorney's tees upon any
indebtedness secured hereby, and in such oraer as beneficiarv may determine.

11. The entering upon and taking possission of the prog erty, the collection of such rents, issues and profits, or the proceeds of lire
ils  and other insurance policies or compens stion or awards for an - taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defaul- or notice of del.wlt hereunder or invalidate any act done pursuant to such notice.

12. Upon detault by grantor in payinenr. £ any indebtednes + sscured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such pa ment and/or pet ormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bena iciary may elect ‘o proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by &dver issment and sals, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary me have. In the evnt the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall axecute and ¢ auss to be racorded a vritten notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the tru: tee sqall tix the time «nd place of sale, give notice thereof as then required by law and proceed
¢to foreciose rhis trust deed in the manner pt wided in ORS 8¢ .735 to 86.795.

13. After the trustee has commo. ced toreclosure by <« vertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor (r an” other person so privileged by ORS 86.753, may cure the delault or detaults. If the detault
consists of a failure to pay, when due, sum: secured by the 1-ust deed, the default may be cured by paying the entire amount due at the
¢time of the cure other than such portion as would not then e due had no default occurred. Any other default that is capable of being
:‘ cured may be cured by tendering the terfor mance require i or trust deed. In any case, in addition to curing the de-

fault or defaults, the person effecting the cure shall pay :o the beneficiary all costs and expenses actually incurred in enforcing
: the obligation of the trust deed togeth:r wi‘h trustee’s and &ttorney's lees not exceeding the amounts provided by law.
l 14. Otherwise, the sale shall be teld « n the date and a¢ the time and place derignated in the notice of sale or the time to which
|

the sale may be postponed as provided by law. The trustee o ay sell the property either in one parcel or in separate parcels and shall sell
\ the parcel or parcels at auction to the high-st bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the

deed of any matters of fact shall be -onchisive proot of the ¢ruthlulness thereol. Any person, excluding the trustee, but including the

"i grantor and baneliciary, may purchase at tha sale.
|
i

15. When trustes sells pursuant 'O th powers provide/ herein, trustee shall apply the procseds of sale to payment of (1) the ex-
penses of sale, including the compens.tion of the trustee ar d a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons havii g re< orded liens subsec:uent to the interest ol the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if ¢ay, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time io ticie appoint a su.x 2SS0f Or Successors to any trustee named herein or to any successor trustee
appoainted hereunder. Upon such appointoy-nt, and without onveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trus ee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by Ix neticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusie prof of proper appointment of the successor trustee.

17. Trustee accepts this trust witen this deed, duly ex-cuted and acknowledged, is made & public record as provided by law. Trustee
is not obligated to notily any party hareto of pending sale 1.nder any other deed ol trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or oroceeding is brought by trustee.

The grantor covenants and agrees to wnd with the beneficiary and the beneficiary’s successor in interest that the grantor is lawtully
seized in fes simple of tha real proper:y an { has a valid, une wcumbered title thereto

and that the grantor will warrant and fores sr defend the san e against all persons whomsoever.
The grantor warrants that the oroceads of the loan re presented by the above described note and this trust deed are:
(a)* primarily tor grantor’s pe-sona . tamily or houst hold purposes (see Important Notice below),

(b) for an organization, or (v en i grantor is & narc-al person) are for business or commercial purposes.

This deed applies to, inures to the 1-enetit of and b:n Is all parties hereto, their hoirs, legatees, devisens. administrators, executors,
personal representatives, successors and assigns. The term be neficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not *as o benetici. hersi

In construing this trust'désd, i is o 1derstood that th grantor, trustee and or beneficiary may each be more than one person; that
it the context so requires, the singula - sha 'bs taken to meun and include the plural, and that generally all grammatical changes shall be
mads, assumed and implied to make the provisions hereof soply equally to corporations and to individuals.

IN WITNESS WHEREOF,  he grantor has executed this instrument the day and year first above written.
GARY THOMPSON and GAYLE L. THOMPSON, AS

= IMPORTANT NOTICE: Delato, by lining ¢ ut; whichever warranty (a) or {b)is
not applicable; it w y (a) is applicalileand the beneficiary is a creditor
as such word is defined in the Truthein- lenciing Act and Regulatien Z, the
beneficiary MUST v with the Act cnd Rugulation by making required
disclosures; for this purpose use Stevens-Ness <arm No. 1319, or «quivalent.

It compliance with the Act is not requirec, diTm’fﬁRNfX' ORI W S
STATE OF EREGXHK, County OF oo e cmeemenen
1'his nstrumentwas acknowledged before mMe Ofl ... ioommmreisinssomonmesseees
GIRY G4 THOMPSOY and GAYLE 1. THOMPSON,TRUSTEES” ]

‘nstrument was aclmogvledged' before me on ..

e S g atehe d

" Notary Publicfor Rk »

My commission Xpires ..........

REQUES [ EOR FULL RECONVEYANCE (To be used only when obligations have besn paid.)

TO: o o e e e s e -.» Trustee

The undarsigned is the legal cwner and holder of all indebted: secured by the foregoing trust deed. All sums secured by the trust
deed hava been fully paid and satis fiad. You hereby are d rected, on payment to you of any sums owing fo you under the terms of the
eruat deed or putsuant to statute, - cax-al:all evid: ot indobted secured by the trust deed (wwhich are delivered to you herewith
together with the trust d«d)f_,?ndgl-‘ recravey, without wheranty. to the parties daxignated by the termis of the trust deed the estate now

held- by you, under llwsam;h;laullﬁsncépva‘yhnco and docu MNP £0 .o oo o o eevne e . e e e

po - 3 i

DATED: . . B e a2 BT & st

[N : .
0o not loss o+ dattroy this Trust Deed O 1THE Naﬁ which-it:secu res.
Soth must be deliversd to the to cancallation before’

L monqu,n“q’\:lil;h&m;do.
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State of Cel f‘-& f"/u(_@,
County of L©5 74’/"01(1& 2 ]
J . «}ﬂ
On maML Phb /577_5_ before me.'B_/dznalf"em&& loderso n .

pate /7 NAME TITLE O OFFICER- EG "JANE DOE. NQTARY PUBLIC®

personally appeared 6:@ _C\{ &,T&qu}qﬂﬁgﬁj é A Je LT hom ﬁso’h
NAME (5} OF PGHER(S)

{J personally known to me - OR - %mved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) ks/are
subscribed to the within instrument and ac-
knowledged to me that hefshe/they executed
the same in hislher/their authorized
capacity(ies), and that by histher/their
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal.

SIGNATURE OF NOTARY

c1 s memcremm OPTIONAL ms

Though the data below is notirequ red ty law, it may prove valuable to persons relying on the document and could prevent
fraudulent reattachment of this forr1.

CAPACITY CLAIMED?BY;SI(?NER - DESCRIPTION OF ATTACHED DOCUMENT

(R INDIVIDUAL : .
C] coRPORATE OFFICER - TruStdee A

TITLE OR TYPE OF DOCUMENT

—_— B

TITLE(S) .
] PARTNER(S) [ umiteD: S
[ cenemaL ' 9 Pogyt=
C] ATTORNEY-IN-FACT ¢ NUMBER OF FAGES
C] TausTEE(S) P
(] GUARDIANCONSERVATOR ©
[1 otHer: B 3

€ :

F&bﬂmrv 23 1995

DATE OF DOCUMENT

3

SIGNER IS REPRESENTING:
NAME OF PERSONIS) ORt ENTITVIES)

SIGNER(S) OTHER THAN NAMED ABOVE

e
Pk
STATE OF OREGON: COUNTY OF'KLAMATH :  ss.
Filed: for record at request of . .- Agpen TitleCo.:. . :: 9th day

of March AD.19_95 at 3:53 o’clock P__ M., and duly recorded in Vol._MO5
of — Mortgages on Page 5397

Bemet a(%.els;c , County Clerk
By ! éﬂljz. . yA r

FEE  $20.00




