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DEED OF TRUST

THIS DEED OF TRUST (*'Sec

19. 93.... The grantoris............. B
" LINDA. JOANSON

-... (*Trustee”). The beneficiary is
, which is organized and existing

under the laws of ..

[ RRRRORRIPORRIRIRY L X -3 - 11 3 5 Y o T Hinived dN jlo(()*Le’:]d:r*)
Borrower qw cnder the pringipalsum of .. Ninety. Thxea. Thouwaand. Five. . Hundred. and. No/10f

g 3%&3}'* f*f{‘ﬁﬂi",l Doilars (U.S. 393.1500'00) This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note""), whxchoprovides for monthly payments, with the full debt, if not
paid earlier, due and payableon ............. ... ApEil 10, 20200 This Security Instrument
secures to Lender: (a) the repayment of the Jebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other surns, with interest . advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Rorrower's coven ints and agreements under this Security Instrument and the
Note; and (d) the repayment of any futwe advances, with int:rest thereon. made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustec ‘o Borrower, ma make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this 1)eed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably granis and conveys to Trustee, in trust, with power of sale, the
following described property located in . ..... ... ........... +ACKSON. . ... County, Oregon:

Lots 96, 97 and 98, Second Addition to Sportsman Park, according to the official
plat thereof on file in the office of the (ounty Clerk of Klamath County, Oregon.

Account No. 3606-3CB-300, Ke)r:?}iols 311059, Code QOS :
Account No: 3606-3CB<200; Keyr:Noi: 311040, Code 008
‘Acecdunt- No. 3606-3CB~100, ‘Keti ‘Noi 31103%, Code 008 *
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"UNDER OREGON LAW, MOST AGREIMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DPATE OF THIS ACT (/ONCERNING LOAXNS AND‘OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES 'OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITIN(:,” EXPRESS CONSIDERATION AND BE SIGNED BY US 70 BE
ENFORCEABLE."™ S )

which has the addressof ....... 26530 Fexest Park Lane  ~ Klamath Falls

" [Stweet] (Cayl

Oregon N 412 S - (“Property Add-ess”):
[Zip Code)

TOGETHER WITH all the improvements now or here.fter erected on the property, and all easements. nghis,

appurtenances, rents, royalties, mineral, il i1d gas rights ard proﬁjs‘, water rights and stock and all fixtures now or

hereafter a part of the property. All replace men :s and additions shall alsobe covered by this Security Instrument. All of the

foregoing is referred to in this Security Insi rument as the “Property.”

BORROWER COVENANTS that; Bort ower is lawfully se1scd of the estate hereby conveyed and has the nght to grant
and convey the Property and that the Property is unencumber:d, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Proper ty against all ¢ fnims.and démands; subject to any encumbrances of record.

_THIS SECURITY INSTRUMENT cjpnﬁi{nm,;uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constit itea dniform secunt- instrument covering real property.

¢ B
OREGON—Single Family—FNMA/FHLMC "UNIFORM INSTRUMENT ’ FORM, 220,469,

a.
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Ch '~ Borrower shall promptly pay when due
prepayment and late charges due under the Note.
dr.to a written waiver by Lender, Borrower shall pay
Iy pa Te ! the Note is paid in full, 2 sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes anil asssSsments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property. f any;:(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Theése items are ca lled:*“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable «stim ates of future es. row jtems.

The Funds shall be held in an insti tution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an inst-tution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding ind :1pplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and apphc ible laiv permits Lender to make such a charge. Borrower and
Lender may agree in writing that inteérest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender  hal! not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, ar annual account ing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds hild bv Lender, togett er with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shiill ex ceed the amoun required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is.nc t sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the defi sienc y in one or more payments as required by Lender.

Upon payment in full of all sums +ecured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under jarag raph 19 the Prooerty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sec ured by this Sec:irity Instrument.

3. Application of Payments. Ur less applicable :aw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1 1 Iate charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable unde: par igraph 2; fourth tointerest due; and last, to principal due.

4. Charges; Liens. Borrowtr shall pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 1n the- manner provid=d in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persin owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Birrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discliarge any lien which has priority over this Security Instrument unless Borrower: (a)
igrees in writing to the payment of the- obli gation secured ty the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against et forc :ment of the lia. in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien o fort eiture of any pa rt of thie Property; or (c) secures from the hoider of the lien an
ngreement satisfactory to Lender subcirdin ating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which m.iy attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien o¢ take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the ir1provements now ex isting or hereafter erected on the Property
insured against loss by fire, hazards included within the terrn “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained i the amounts and for the periods that Lender requires. The
insurance carner providing the insur.ince shall be chosea by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and ren :wal shall be acceprable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold th:: pel cies and renewzIs. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rene wal 10tices. In the ¢ ent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proofof loss if not mi.«de promptly by Borrower.

Unless Lender and Borrower or herwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoratior or repair is ecc nomically feasible and Lender's secunty is not lessened. If the
restoration or repair is not economically feasible or Lende ~'s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sicurity Instrument. \whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or cloés ‘10t answer with n 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender niay collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by ths Security Insir iment, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower ot herw ise agree in writ mg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paym-nts referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is accjuired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to t 1e ac quisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ac quisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property t.»'deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions «of the lease, and fBorrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender’s Rijthts in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrurient, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in tankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay It r whatever is ne.:essary to protect the value of the Property and Lender’s rights
in the Property Lender’s actions may inclide paying any sums secured by a lien which has prionity over this Security
Instrument, appearing in court, paying reasonable attorney:' fees and entering on the Property to make repairs. Although
Lender may take action under this para graph 7, Lender does not have to do so.

Any amounts disbursed by Lentler-under this paragraph 7 shall become additional debt of Boriower secured by this
Sccurity Instrument. Unless Borrower;ind Lender agree touther terms of payment, these amounts shall bear interest from
the;date-of disbursement:at ;the Note rate and shall be gayable, with interest. upon notice from Lender to Borrower
requesting payment. ! ¥ : :

; g
: :

IR T% AN

g
e

. -
o @
hald



. I
N A 2 g e . . .

If Lender required mortgageiinsuanc:-as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower’s and Lende ¢’s written agreement or applicable law.
8. Inspection. Lender or its agent iray make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of o1 pricrto an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of an/ par t of the Proper y, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of tiie Property, the pra ¢eds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fract on: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair mark«t value of the P-operty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Forrc wer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award cr settle a claim for damayges, Horrower fails 1o respond to Lender within 30 days after the date the notice 1S
given, Lender is authorized to collect and appl y the proceeds. i:tits option, either to restoration or repair of the Property or
to the sums secured by this Security Instrumer t, whether or nc t then due.

Unless Lender and Borrower othe rwis: agree in writing , any application of proceeds to principal shall not exiend or
postpone the due date of the monthly pay men s referred to in saragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tnme for payment or
modification of amortization of the sunis s¢ :ured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relezse the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secure 1 by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s icces sorsn interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; .foint and Sever:d Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and b enet- the successors ::nd assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants a ad agreements shall t ¢ joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (¢) is co-signing { 1is Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the terms of tt is Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumer §; and (c) agree . that Lender and any other Borrower may agree to extend,
medify. forbear or make any accommox latio1s with regard t > the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secu ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the pormitted limits, then (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrow er. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct pa ytent to Borrower }farefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayrient charge under the Note.

13. Legislation Affecting Lend er’s Rights. If < actment or expiration of applicable laws has the effect of
rendering any provision of the Note or 1 1i§ Seéurity Instrume nt unenforceable acc ording to its terms, Lender, at its option,
may require immediate payment in ful! of .l sums securce by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender e1 erces this option, I ender shall take the steps specified in the second paragraph of

paragraph 17.
14. Notices. Any notice to Borrow er provided for-n this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless ap slicanle law requires use of another method. The notice shall be directed to the
Property Address or any other address Bor -ower designate: by notice to Lender. Any notice to Lender shall be given by
first olass mail to Lender's address-stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumen. sha I'be deemed to } ave been given to Borrower ot Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Iccaterd. In the event t1at any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
w hich can be given effect without the confii sting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrover shall be given on: conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a be reficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written: corsent, Lender niy, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howzever, this opticn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty In trument.

If Lender exercises this option, Lenler shall give Berrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secursd by
this Security Instrument. If Borrower fails to pay these sun s prior to the expiration of this period. Lender may invoke any
remedies perrmitted by this Security Initrurient without fur-her notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discont inued at ar y time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsts tement) before sale « f the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judyment enforcing this Security Instrument. Those conditions are that Borrower:
¢a) pays Lender all sums which ther. wo ild be due und: r this Secunty Instrument and the Note had no acceleration
accurred; (b) cures any default of ary otner covenants ¢t agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but 1ot bmited to, reasorable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lier of this Secunty}nstrumem. Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrumént shall continue unchanged. Upon reinstatement by

Borrower, this Security Instruriént and the obligations sec ured heréby shall remain fully effective as if no acceleration had
occurred. However, this right toreins tate «fiall not apply w ihe'case 6f acceleration under paragraphs 13 or 17. .
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anf fiant r agrec mentin t under paragraphs 13 and 17 unless applicable
law-provides otherwisc . The notick ; quired to cure the default; (c) a date, not less
than 30 days from the date thie notice isgin €n'tc Borrower, by which the'default miust be cured; and (d) that failure to cure the default
on or before the date specified in the notice niay result in acce lération of the sums secured by this Security Instrument and sale
of the Property. The notice shall further infor m Borrower of the right{o reinstate afier acceleration and the right to bring a court
action to asser! the non-existence of a detault srany other dete 1se of Borrower to acceleration and sale. If the default is not cured
on or béfore the date specified in the nunice. | .ender at its opt n may require immediate payment in full of all sums secured by
this Security Instrument without further (iema 1d and may invol e the power of sale and any other remedies permutted by applicable
tuw. Lender shall be entitled to collect all exxenses incurred i 1 pursuing the remedies provided in this paragraph 19. including,
but not limited 10. reasonable attorneys’ fee~ nd costs of title evidence.

If Lender invokes the power of sale. | ender shall exct ute or cause Trustee to execute a written notice of the occurrence
of an event of defanlt and of Lender's ele ctior to cause the Pro serty to be sold and shall cause such notice to be recorded in each
county in which any part of the Propeny is ocated. Lender ir Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other erse s prescribed bv ipplicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the f roperty at public auction to the highest bidder at the time and place. and under the
terms designated in the notice of sale in one «.r more parcels a 1d in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by pubvic ar nouncement at ( € time and place of uny previously scheduled sale. Lender or its
designee may purchase the Property at :ny s ile

Trustee shall deliver to the purch iser Trustee's deed ¢ o weying the Property without any covenant or warranty. expressed
orimplied. The recitals in the Trustee’s d:ed s 1all be prima fai : evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the follos ving irder: (a) toallex senses of the sale. including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secure d by this Security Instrument; and (¢) any excess to the person or persons legally entitled
oIt

20. Lender in Possession. Upon acc « leration under jx ragraph 19 or abandonment of the Property. Lender ( in person, by
agent or by judicially appointed receiver) sha I be entitled toenterupon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents ¢ llected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property wnd collection of rents. including, but not limited to. receiver's fees. premiums on
receiver's bonds and reasonable attorne /s* Tt es, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payn ent f all sums secu ed by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender his Security Ins rument and all notes evidencing debt secured by this Security
{nstrument to Trustee. Trustee shall rec >nve v the Property w thout warranty to the person or persons legally entitled to it fora
fee of not less than $5.00. Such person or pe rsons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to tinie remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyaice o f'the Property, tt e successor trustee shall succeed to all the title. power and duties
conferred upon Trustee herein and by applic able law.

23. Use of Property. The Prope rty i~ not currently u ed for agricultural, timber or grazing purposes.

24, Attorneys' Fees. As used inthis S ecurity Instrume itand ini the Note, “att omeys’ fees” shall include any attorneys' fees
awarded by an appellate court.

25. Riders to this Security Inst rument. If one or mo ¢ riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and :igiee ments of each su *h rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secu-ty Instrument :s if the rider(s) were a part of this Security Instrument. [Check

Applicable Box(es)}

{3 Adjustable Rate Rider O Condon 1ini1im‘; : ;der O 2-4 Family Rider

() Graduated Payment Rider 3 Piahnec Unit Development Rider
O Other(s) [specify]

BY SIGNING BELGOW, Borro ver accepts and agree sto the terms and Covenants contained in this Security Instrument
and in any ridet(s) eXecuted by Borfower and recorded with it.

firian E. Griffith - & ice } /{4 % '

/... (Seal)
- Borrower

(Seal)

quer;y Johnson .-... -{Space Below Tus .ine %o%?c%? - Borrower
N
STATE OF OREGON e ,
. SS::
COUNTY OF JACKSON ... }

March 8, 1995
(date)

Brian E. Griffith, Janice M. Griffich, Robert S. Johnson and Linda Johnson
(person«s acknoviledging)

The foregoing instrument was acknowle iged before me this. .

by.

EEa,

5k b
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TR
ADTARY FUBLIC - GRESON,
1 COMSUISSIOH EXPIRES AUG. 22, 1958

Nofdy Public

...... pibonent — et e Ar N ydorhrferi ey

 Branch, Klamath First Federal Savings and Loan Associa
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Title the 10th

of March AD,19_95 _a_9:3 wclock M., and dly recorded in Vol M95
of Mortjjages: .__onPage 5402

.. G Berpeth3,G, tsz;h, ounty Clerk
FEE$30.00 ; Wﬂm W%Z,%ﬂ




