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v STHISTRUST DEED miade thid'D 11 " 01 gy of o' March , 192 Ibetwesn
JIM‘R. BAKER and LAWANA D. BAKER, husband-and:wife or the survivor thersof
eee , as Grantor,
<+ee-y @8 Trustee, and

i MOUNTAIN TITLE! (GHPARY | OF KiAl@

3 B N T7)

as Beneficiary,

* *  WITNESSETH:
Grantor irrevocably grants, bargains sells and ¢ort eys to trustee in trust, with power of sale, the property in
e e cdad CwntyiO:'egbn, deséribed as:' '

THE EAST 1/2 OF THE SOUTH 1/2 OF THE RORTH. 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 22, TCWMSHIF' 36 SOUTH, RANGE 11 EAST OF THE WILLAMETTE MERIDIAN,
KLAMATH COUNTY, OREGON

IN

o ¥Wal

41
Tt

AS: At AGREEMENT BETWEEN THE PARTISS HEREIN, PURCHASER WARRANTS THAT
" THERE"WILL 'BE"NO' CUT TIMBER ON THE PROPERTY WITHOUT THE EXPRESS WRITTEN
CONSENT OF THE SELLER HREIN.

03-10-065411

togethor with all and singuiar the tenements, Fviredir smants and appu tenances and all other rights thereunto belonging or in anywise now
o;.; hervalter appertaining, and the rents, issues and irofits thereof an.{ all fixtures now or hareafter attached to or used in connaction with
the property.

FOR THE PURPOSE OF SECURING PEFFORMANCE ol sach ag ement of grantor herein tained and payment of the sum
of ... .. ... "SEVENTEEN THOUSAN):¥~VE HUNDRED AND NO_/ 10@thg****»

e e e e e et e e oo Dollarsywith, interest.thereon according to the terms of & promissory
note of even date hsrewith, payable to beneii iary or ordsr and macle by dranfor, the final payment of principal and interest hereof, if
not sooner paid, to ba due and payable .. Macch 10, 2008. . X¥XXX:. '

The date of maturity of the debt sscured by this instrument 11 the date, stated above, on which the tinal installment of the note
becoaws dia and payabdle.

To protect the rscurity of this trust deed . grartor agrees:

L. To protect, preserve and maintain th\ proverty in good cor dition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit ary wafe of the propert »,

2. To complets or rastore promptly and n-good and habitable condition any building or improvement which may be constructed,
damaged or destroyed therean, and pay when d 1e.2! costs incurred therefor. :

d. To comply with all laws, ordinances, t sguie tions, covenants. onditions and restrictions atfecting the property; it the benefticiary
80 requests, fo join in executing such financing stare ments pursuant t» the Uniformm Commercial Code as the beneticiary may require and
to pay lor tiling same in the proper public office or offices, as well at the cost of all lien searches made by tiling otticers or searching
agencies as may be deamed desirable by the beieliciary.

4. To provide and continuously mainta a -incurance on the buildings now or hereaiter erected on the property dzsfngd T'°S )
damage by fire and such other hazards as the )anef -ciary may from -ime to time tequire, in an amount not less than § Y ﬁ 1 7
written in companies acceptable to the benefic ary, vith loss payabie to the latter; all policies of insurance shall be delivered to the bane-
ticinry as soon as insured; if the grantor shall ta 1 for any reason to pro-:ure any such insurance and to deliver the policies to the beneticiary
at loast {ifteen days prior to the expiration of a ny pulicy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure tho same at grantor's expense. The amount collected under any fice or other insurance policy may be applied by beneficiary upon
any indebtednass secured hereby and in such ord ir as beneliciary may cetermine, or a¢ option of beneficiary the entire amount so collected,
or any sart thereof, may be reloased to grantor. Such application or reloase shall not cure or waive any default or notice of detault here-
undsr o¢ invalidate any act done pursuant to such ru tice.

S. To keep tho property Iree from constructinn liens and to py all taxes, assessments and other charges that may be levied or
asseszed upon or against the property belore ai\y part of such taxes, wssessments and other charges become past due or delinquent and
promptly deliver receipts tharefor to beneficiar)'; sivuld the grantor 11il to make payment ot any taxes, ts, insurance premil
liana or other charges payable by drantor, eithet by ditect payment or by providing beneficiary with funds with which to make such pay-
aent, benoticiary may, at its aption, make pa)y'men- thereof, and th- amount so paid, with interest at the rate set forth in the note
secured heroby, together with the obligations de wrid-d in paragraphs 5 and 7 of this trust deed, shall be added to and become a part of
tha dabr secured by this trust deed, without wai ef of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesald, the property hereinbufors described, as wel’ as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin desc ribed, and all such payments shall be immmediately due and payable withaut notice,
and the nonpayment thereot ghall, at the option of rhe beneliciary, rerder all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

To pay all costs, fees and expenses of ‘his t-ust including the cost of title search as well as the other costs and expenses of the
trustes sncurred in connection with or in enforcing (ais obligation arx’ trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or precseding purporting to attect the security rights or powers of bensficiary or trustee;
and in eny suit, action or proceeding in which t/\e be neficiary or truast-e may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of #itle and the benel, ciary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentlonod in this paragraph 7 in all cases shall 5Se iixsd by the trial court and in the event of f
the trial court, grantor further agrees to pay suclt suz- as the appellars court shall adjudge re
torney’s lees on such appeal.

It is mutually agreed that:

8 In the event that any portion or all of the oroperty shall be takén under the right of i d in or d ion, bene-
ticlary shall have the right, it it so elocts, to require ?hat all or any n’prtipn of the monies payable as compensation for such taking,

NOTE: The' Trust Deed Act provides that the trisfes bereunder must be aither an ‘aHomey, who is an active member of the Orsgon State Bar, o bank,
trust company or savings and foan lation authoriz ed 1o do business under +he lawi of Oregon or the United States, a fitle i pany auth
tized' to insure title fo real property of ‘this stare, its ¢ibaldiaHes, offillates, agunts or branches, the United States or any agency thereof, or on
agant licdisad 'under ORS 696.508 10 496585, © IR
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isy of the fed 43 pay Al real 8 chits, Wﬁdfé&nﬁﬁs‘ﬁ?s‘msuﬂy paid or inwrred»b‘fv{g"rantor
p ifa,-shalli ba’paid; to"benstic lary and-applied by it first upon any reasofable costs and expenses and attorney’s fees, both

aﬁand;apgellg%c%m@aﬁly paid o incurred by bere liciary in such ‘pfocéédings, and the balance applied upon the indebted-
ness secured RereBy; and granfor agrees, nt ifs swn expense, to rake suchiactions ard execute such instruments as shall be necessary
i 'ofitainind such compe tion, promptly upon beneliciary’s requet, -

9. At any time and from-time to-tinki tiped-writtan request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement .(in case ol full recnve; ances, for canceliation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any vwap or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in arg' subordination or othar agreement affecting ‘this. deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part sf thr property. The grantee in any reconveyance may be described as the “person or persons
leda’ly entitled thereto,” and the recitals the rein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of ths services mentioned in this par agraph ghall be not less than 85.

10. Upon any default by grantor heret nder beneliciary msy at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without red.wrd t» the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thersof, 1r its own name rus or otharwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less cisis s nd expenses of o reration and collection, incl ding r ble attorney's lees upon any
inde bted, secured hereby, and in such or lar s+« benaticiary may determine.

11, The entsring upon and taking pos essiox of the property the collection of such rents, issues and profits, or the proceeds of fire
and other i ce policies or P tiot: or s wards for any tab ing or damage of the property, and the application or release thereof as
afor esaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondedault by grantor in payment of anvindebtedness sec ired hereby or in grantor’s perfor: of any agr t her , time
being of the essence with respéct t6 such psymert and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bene licin y may elect to proceed to toreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adve: tiseaent and sale, or rnay direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary mav hmne. In the event the beneficiary elects ro foreclose by advertisement and sale, the bene-
ticinry or the trustee skall cxecute and cause fo Be pacorded a wrirlen notice of default and election to sell the property to satisty the obliga-

tior secured hereby whereupon the trustee 1hall tix the time and place of sale, give notice thereof as then required by law and proceed
ta foreclose this trust deed in the manner piovid-d in ORS 86.735 to 86.795.

13. After the trustee has commenced fore losure by advert isement and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any orhér person so privileged by ORS 86.753. may cure the default or defaults. If the default
contsists of a failure to pay, when due, sum¢t seired by the trust deed, the default may be cured by paying the entire amount due at the
timne of the cure other than such portion ai wou Id not then be dins had no default occurred. Any other detault that is capable of being
cutad may be cured by tendering the performan-e required undey the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the citre ahall pay to {he beneficiary all costs and expenses actually incurred in enforcing
tha obligation of the trust deed together w ith vrdstee’s and attorrey’s fees ‘ot exceeding the amounts provided by law.

14. Otherwise, the sale shall be held n' the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sl the property either in one parcel or in separate parcels and shall sell
the parcel or parcols at auction to the higlest bidder for cash, suyable &t the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the jrope-ty so sold, but & ithout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at tle sal s,

15. When trustee sells pursuant fo the powers provided her sin, trustee shall applv the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a -easonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having re orde{ liens subsequen: to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (+) the surplus, if any, 1o the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tiine appoint a successar or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointmsrit, «nd without convayance fo the successor trustee, the latter shall be vested with all title,

pawers and duties conferred upon any frusteg b rei; d or anpointed hereander. Each such appointment and substitution shall be
made by written instrument executed ‘by bonelic iary, which, wher recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive ptoof of proper appointrent of the successor trustee.

17. Trustee aiwepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to riotily any party hereto of pending sale under any, other deed of trust or of any action or proceeding in which grantor,
Baneficiary or trustee shall be a party urile ss'such’action or prodeeding is brought by trustee.

The granfor covenants and agrees to .nd w-ith the bensficiary and iha Beneliciary's successor in interest that the grantor is lawtully
aeized in fee simple of the real property ani hes a valid, unencua bered title thersto

)

and that the drantor will warrant and forev er d'e tend the same agninst all persons whomsoever.
The grantor warrants that the proce ods ot the loan repres-ated by the above described note and this trust deed are:
(a)* primarily for grantor’s persona, fanily or household purposes (see Important Notice balow),

(b) for an organization, or (even ii grantor is a natural p-rson) are for busi or cial purposes.
This deed applies to, inures to the Lenel Eof and binds al: parties: hereto, their heirs, legatees, devisees, admil istrators, tors,
parsonal repr i s and assigns. The term benefic.ary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a bere ticiary herain.
In construing this trust deed, it is.u aderstood rthat the grantar, trustee and/or beneficiary may each be more than one person; that
it the context so i ingular shall be raken to mean:and include the plural, and that generally all grammatical changés shall be

req , the sing
mnde, assumed and implied to make the p‘oviy ons hereof applv squally to corporations and to individuals.
IN WITNESS WHEREOF, 1he grantor has exesuted this instrument the day and yegr first above written.

* IMPORTANT NOTICE: Delets, by lining out, wiiichever warranty [a) or {9) is
not applicable; If warranty (a) Is applicable and the beneficiary is.a creditor
as such word is defined in- the. Truth-in-tendir gvAc and: Regulation Z, the
beneficlary MUST comply with the. Act dnd’ Re gulediani: by making’ required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivcient.
I compliance with the Act is not required; disngard this notice. -

STATE OF QERQU, County P T )és. oo
This i nstrument was ackriowledged Before me on \‘\C‘-)‘Qﬁ_a 19 qs
by...JIM R, BAKER and LAWANA D. BAKER ... ..

This instrument was ackriowledged Before me O ... eeceervesciemsors s meny 19........ ,
U -t S - Spay .
Notary Publlo-0t8 of Neovada-J-- - I . OSSO o
COUNTY.( I .
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