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r the survivor thereof

- - N S o e e e e e e e oo , as Grantor,
.+ ;MOUNTAIN TITLE COMPANY: (@._KL.AI_QATH?COQNTY .-y @8 Trustee, and
. . O T, P ; ERES [E oty ¢
.. GERALY CARNON & GLORTA” (ANNON, oF the, Surviver thereof eee ey @8 Beneficiary,
Lo WITINESSETH:

Grantor irrevocably grants, b :réai as, sells and coaveys to trustee in trust, with power of sale, the property in
KABEER, ... Cotinty, Ofbgor, deberinilss ™

The South:- 95 »g;,\ewgag%*r;g&*&% 2, PLEASANT HOME>TRACTS, according to the official
plat thereof on. file: iny;:{lw office of the County Clerk of Klamath County, Oregon.

¢
4 N

together with all and singular the ¢ s . Reredit ts and &p ourt and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, isstes ard profits theréof and all ‘fixtures now or hereafter attached to or used in connection with
the property. AR

FOR THE PURPOSE OF SECURING » ERF ORMANCE of each agreement of grantor herein contained and payment of the sum
ot . ELEVEN THOUSAND AND NO/100 T

———

g S T e e e LT DD RS ST~ = Dollars, with interest thereon according to the terms of a Ppromissory
aate of even date herewith, payable to berx ficia-y or order and vade by grantor, the final payment of principal and interest hereof, if
fiot sooner paid, to be due and payable .. . ... March_.a,*ZOQO..,XI.?,.,.

The date of maturity of the debt secired by this instrumert is the date, stated above,
becomes due and payable. Should the grantcr either agree to, atteript to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest In . £ without firse obtaining the written consent or approval of the beneliciary, then, at the
beneticiary’s option*, all obligations secured by 1his instrument, i respective of the maturity dates expresssd therein, or herein, shall be-
come immediately due and payable. The extcutrc n by grantor of a1 earnest money. agreement™ does not constitute a sale, conveyance or
assignment.

To protect tha security of this trust de:d; drantor agrees:

1. To protect, preserve and maintain the peoperty in good condition and repair;
provement thereon; not to commit or permit any svaste of the property.

2. To complete or restore promptly and in good and habitabis cond;

on which the final installment of the note

not to remove or demolish any buijlding or im-

ition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whea due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenant, conditions and restrictions atfecting the property; if the beneficiary
80 requests, fo join in ing such ti ? tat pursuan: to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public olfice or offices, as well as the cost of all lien searches made by tiling ofticers or searching
agencies as may be deemed desirable by the irenet-ciary.

4. To provide and continuously maintain ‘nsurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other harards as ths beneficiary may frov time fo time require, in an amount not less than $full value. ,
written in companies acceptabls to the benel iciary , with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall lail tor any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least tiffeen days prior to the expiration o! any policy of insurane now or hereafter placed on the buildings, the beneficiary may pro-
cure rhe same at grantor’s expense. The amou nf collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such o rdes . beneficiary may determine, or at option of beneliciary the entire amount so collected,
or anv part thereof, may be released to grantir. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to iuch 1otice.

5. To keep the property free from cot structlon liens and to pay all taxes, assessments and other charges that may be levied or
assesssed upon or against the property before any rart of such taxe:, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to Dbeneliciury; s hould the drantos fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eithr by direct payment ¢ ¢ by providing beneficiary with funds with which to make such pay-
mant, beneticiary may, at its option, make payownt thereof, and 1he amount so paid, with interest at the rate set forth in the note
secured hereby, togather with the obligations lescr bed in paragraphs 6 and 7 of this trust deed. shall be added to and become a part of
the debt secured by thia trust deed, without weiver >f any rights arisi ng from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefuras described, as wsll as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hers'n de scribed, and all s ich pay shall be i; diately due and payable without notice,
and the nonpayment therect shall, at the opticn of the beneficiary, r snder all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed

6. To pay all costs, fees and expenses o' this trust including t 1e cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in ento. cing this obligation a~d trustee's and artorney’s fees actually incurred.

7. To app in and defend any act; Or pr ding purporring to affect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expensas, including eviden e of title and the ben. ticiary's or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shal! be :ixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellars court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal.

't is mutually agreed that:

3. In the event that any portion or all .f ¢/ property shall te taken under the right of i) d in or cond ion, bene-
ticiary shall have the right, if it so elects, to ‘equi-e that all or any portion of the monies payable as compensation for such taking,
NOTE: The Trust Deed Azt provides that the trustee heniunde: must be either an zdomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do busines s undsr the fzws of Oregor or the United States, a title Insurance company authorized to insure title to real
property of this stats; its subsidlaries, affiliates, agents o¢ dranzhes, tha United Statss or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1701)-3 regulates and may prohit it ‘exercisa of this option. )

**The ublisher suggests that such an 2gresment addpiss'th+'Tssue of obtaining deneficiary’s consent in complete detail.
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STATE OF OREGON,
TRUST DEED

SS.

Countyof ...

I certify that the within instru-
ment was received for record on the

AVBREY DALE HARRIS & GINGER LiE HARRHS

weeanninan

s day of , 19. R
T Geanter T T T s° 4 cRESTHVED N -.o’clock ..M., and recorded
GERALI). CANNON. & GLORTA CANNON. > ' mcrnsuse  ADSQk/reel/volume No............ —
51’13_;3._ I: 3T . i : e . PBEE ..o, OF &S fee/file /instru-
KLAMAYH FALLS OR 97603 —— « .. ment/micrdfilm/reception Nowor,
" . o Seoeficiary v o Coy ¢« ynos . . Recordof .. ... of said County.
T o T e Witness mNpand and seal of
‘g‘({'@h%g‘-{l - l‘“’f‘h ‘“m" ‘Alﬂr‘ugl, z”!h’ -r'—.' :t ‘? ‘:- e [ TR . Colmty~&!iixed.
MOUNTAIN: TITLE COMPANY ‘#34831° ’ PR
Coldection:Escrow Depte . .« e Yo T TR
222 8. Sixth St., Klamath Falls, OF i

- o

By o .._.f., Deput
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¥ ugon written request of beneficiary,

the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b)

feconvey, without warranty, all or any part ol -he property. The grantee in any reconveyance may be described as the *
legally entitled thereto,” and the recitals thereix of any matters or facts shall be conclusive
fees for any of the services mentioned in this paragraph shall be not less than 35,

10. Upon any default by grantor her sunder, beneficiary rwy at any time withour notice, e
to be appointed by a court, and without re gard to the adequacy f any security for the indebted;
possession of the property or any part theieof, n its own name sue or otherwise collect the ren:
due and unpaid, and apply the same, less costs and expenses of >peration and collection, inclu
indebtedness secured hereby, and in such ocder 1s beneficiary mev determine.

and other insurance policies or compensaticn o- awards for any t& king or damage of the property, and the

aforesaid, shall not cure or waive any defa: it or notice of defaulr hereunder or invalidate any act done pursuant to such notice.

; trustee to foreclose this trust deed by adve rtisernent and sale, or may direct the trustee to pursue an

1 law or in equity. which the beneficiary muy have, In the event ‘he berieliciary elects to foreclose by
ficiary or the trustee shall execute and caus:- to bs recorded a writt=n notice of default and election to se

l tion secured hereby whereupon the trustee shall tix the time and nlace of sile, give notice thereof as
to foreclose this trust deed in the manner providsd.in ORS 86.735 to 86.795.

trustee conducts the sale, the grantor or ar y other person so privileged by ORS 86.753, may cure the def: It or defaults. [t the defaul,

&

3% mount’ 1 s $ a ” 863 necessarily paid of intiioy ¥ grantor
Jp such proceedings;.shall be paid-to berx fic lied! by : any res costs and expenses and attorney’s fees, both
ir'the!trial and appeliate’ codrts) i ¢

hecéssaril)/ pa neliciary in’ and the balance applied upon the indebted..
and grantor agrees, fake s and such instr as shall be necessary

payment of its lees and presentation of this deed and
t scorn-eyances, for canc-llation), without affecting the liability of any person for the payment of

join in granting any easement or creat-
ing any restriction thereon; (c) join in suy sibordination or other agreement affecting this deed or the lien or charge thereof; (d)

Pperson or persons
proof of the truthfulness thereof. Trustee's

ither in person, by agent or by a receiver
ness hereby secured, enter upon and take
ts, issues and protits, including those past
ding reasonable attorney's fees upon any
11. The entering upon and taking poisession of the propert», the collection of such rents, issues and profits, or the proceeds of tire
application or release thereof as

for of any agr her: der, time

advertisement and sale, the bene-
Il the property to satisfy the obliga-
then required by law and proceed

13. After the trustee has commenced foreclosure by adverrisement. and sale, and at any time prior to 5 days before the date the

consists of a failure to pay, when due, sums seciired by the trust deed
; timme of the cure other than such portion a:: wou Id not then be duve had no default occurred.
I cured may be cured by tendering the perfor mar: o required under the obligation or trusr deed. In any case, in addition to curing the de-

the obligation of the trust deed together with tr istee's and attorney's fees not exceeding the amounts provided by law.
14. Otherwise, the sale shall be held «n th» date and at the time and place designated in the notice o
the sale may be postponed as provided by Lwv. T he trustee may sell the property either in one parcel oriin se,
the parcel or parcels at auction to the highist b.dder for cash, pavable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but w: thout any covenant or warranty, express or implied. The recitals in the
deed of any matrers of fact shall be conclisive proot of the trurhtulness thereof. Any person, excluding the trustee, but including the
5 grantor and beneficiary, may purchase at th sate
! 15. When trustee sells pursuant to the pow ers provided here in, trustee shall apply the proceeds of sale to payment of (1) the ex-
! pennes of sale, including the compensation if th+ trustes and a r+nsonable charge by trustee’s attorney, ( 2) to the obligation secured by

, the trust deed, (3) to all persons having recirded liens sub q to the int, of tho trustes in the trust deed as their interests may

[ appoar in the ordsr of their priority and (¢, the wrplus, if any, tc the grantor or to any successor in interest entitled to such surplus.

: 16. Beneficiary may from time to tims apypoint a o S o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointmet, ard without conveance to the successor trustee, the iatter shall be vested with all title,
powers and duties conferred upon any trustce ho oin 1 or apyointed h der. Each such appointment and substitution shall be
made by written instrument executed by bereficiuwy, which, when ‘ecorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper i nt of the trustee.

17. Trustee accapts this trust when th's deed, duly ed and ack ledged, is made a public record as provided by law. Trustee

is not obligated to notify any party hereto « f perding sale under eay other deed of trust or of any action or pro
beneliciary or trustee shall be a party unless suct action or procee. ling is brought by trustee.
The grantor covenants and agrees to and wit h the beneficiarv and the beneticia;

seired in tes simple of the real property and ‘as a valid, Se-red title theret

ceeding in which grantor,

Volure M2 2578, Microfilm Reords of Klamath Gty Oregen i fpt of Ervin W mﬁ&ummlﬁtm
' une y H » in favor . £
‘ mﬁaﬁ ' 1, 1992613:\7&1101'5; Trust Deed recarded July 16 1995 in Volume ¥93, page 17336,
’ dciary

. dated August

;. Microfi Reooxdsoflﬂmcam-y 1 infavor of Klamath Comty, as

©  and that the grantor will warrant and forever deford the same aga:nst all persons whomsoever.
The grantor warrants that the proceed i of 1 he loan represent +d by the above described note and this trust deed are:
(a)* primarily for grantor's personal, {emi’y or houschold pu-poses (see Important Notice below ),
(b) for an ordanization, or (even it gt intor is & natural persn) are for business or commercial purposes.
This deed applies to, inures to the ben stit of and binds all perties hereto, their heirs, legatees,

) 2 devisees, admini:trators, executors,
personal representatives, successors and assignt, Tha term beneficiary shall mean the holder and owner

, including pledgee, of the contract

secured hereby, whather or niot named as & be qeticz ary herein
In construing this trust deed, it is unde rstood, that the granto: , trustee and/or beneficiary may each be more than one person; that
it the text so requires, the singular shall b taken o mean and it clude the plural, and that generally all grammatical changes shall be

IN WITNESS WHEREQF, the grantor has execus ed this i}zstrument the day and year first above written.

*IMPORTANT NOTICE: Delats, by lining out, whiche ver warranty (a) or (b) Is
not ficable; if Y {a} is applicable and th s beneficiary is o creditar
as such word Is defined In the Truth-in-lending A ¢ entet Regulation Z, the
beneficiary MUST comply with the Act and Regule ion by moking required
dlsclosures; for this purpose use Stevens-Ness Form No. 1119, or equivalent,
If compliance with the Act is not required, disregard this totice.

STATE OF ORIGC N, County of - . Klamath,. ... . )ss. ’ g h
This instrume at was acknow; edged.before meon........_ . _March

by ... . AUBREY DALE_HARRIS &% GINGER LEE HARRIS
This instt uthe dt was ackriow] sdged Before me on . -
BY e .

[ U

OFFICIAL SEAL

KRIST! L. REDD A
< zgmﬁﬁgﬁ"}?”"‘“'" BN Pt .NPbI Oreg
0. 010431 ) ublic for Oregon
e SSICN Res ‘(‘“"‘-" My:commission expires / / / / é/ glg .
T cowehr ok 0, I DT
STATE OF OREGON; COUNTYOFKLAMAI’I;-!: S8,
. . Ca ey d | ) T
CRT [E B ‘ 2 ¥ T ST s o < s
Filed for record:at request of I o ’!(ount:aind’fid.;l.g 99; P the 10t:hw5 day
of ____'Mateh AD,19:95"_ g 2146 0 ¢lock 2% * M and duly recorded in VoI, ,
D of ‘Mortgagtes ¥ . - 57 .
I o , County Clerk
- FEE" '§15. 00 R R &
B b v et st fam e e LY O
%Fﬁafi&fgh TERR e e cpnibien 11y

, the default may be cured by paying the entire amount due at the

i fau/t or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing

parate parcels and shall sell




