| ; <31 : 19.25_, between
15 iy gt HEBnc i £a% ivideds $§inter
and AUBRE d HARR € E an/4n divit‘:fgsai

. i Hof KDAMA OU , as Trustee, and

. et 3 . , 88 Beneficiary,
B . SSETH:
Grantor irrevocably grants, be rgains, sells and‘cérﬁ;'eys to trustee in trust, with power of sale, the property in
o KOBMBTHL L GO, Ofdgon, desorlbedl 8l ™ =

et . e e

Lot 9 in {Block=15-of: EWAUNR ‘HEIGHTS .“*%acgording to the official plat

thereof on £iYe"ifi jthe] office ,6f ‘the! County Clerk of Klamath County,
Oregon. : A ! - -
. § : N . |

i A

together with all and singular the t s heredit ts and apurtena and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issies. ard protits thereof ind alf jfixtures now or hereafter attached to or used in connection with
the property. ) . T

FOR THE PURPOSE OF SECURIMNG PéRFORMANCE of each agreement ot grantor herein contained and payment of the sum

of **FOURTEEN. THOUSAND . THREE. HUNDRED AND. NO../.. 100thg*****

b s e st et e e eeereeee e e s . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benticiary or order and rade by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be dus and payable .. . March.... . ......Q8 ....,1 92000

The date of maturity of the debt secured by this instrument is the date, stated nbove, on which the final installment of the note
becomes due and payable. Should the graritor eiter agree to, atternpt to, or.actually sell, convey, or assign all (or any part) of the prop-
erty or all (of any part) of grantfor's interest in ¢ without #irst ot-taining the written consent or approval of the beneliciary, then, at the
benoficiary’s option*, all obligations secured by 1 his instr Irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exicuticn by grantor of sn earnest money agreemeni** does not constitute & sale, conveyance or
assignment.

To protect the security of this trust de od; $rantor agrees:

1. To protect, preserve and maintain the property in good «ondition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wvaste of the prop-ity.

2. To complets or restore promptly ar d in good and habitab/e condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To comply with all laws, ordinancar, regulations; covenaru s, conditions and restrictions affecting the property; if the beneficiary
80 requests, to join in executing such financing statements pursusn’ to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public (tics or offices, asiwal’ as the cost of all lien searches made by ftiling ofticers or searching
agencies as may bs deemod desirable by the benos iciary.

4. To provide and continuously mairtain insurance on the buildings now or hereafter erected on the property against loss or
damnge by fire and such other hazards as tle baneficiary may frorn time to time require, in an amount not less than
written in companies accaptable to the bene ‘iciar v, with loss payable to the latter; all policies of insurance shall be de =
ticiary as soon as insured; it the grantor shall fail {or any reason fo procure any such insurance and to deliver the policies to the benefici. y
at least fifteen days prior to the expiration of any policy of insurar ce now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense, The amount < llected under am tire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured he:eby and in such urder as bensficiary ma» datermine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to granior, Such application o release shall not cure or wiive any default or notice of detault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from co wtru tion liens and to pay all taxes, assessrments and other charges that may be levied or
asseswed upon or adainst the property before any’ part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver raceipts therefor to beneficiery, should the grancor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payabie by grantor, eitler by- dizect payment or by providing beneficiary with funds with which to make such pay-
ment. bensficiary may, at its option, make Jaymment thereof, and the amount 56 paid, with interest at the rate set forth in the note
secured hereby, togethar with the obligations dess ibad in paragrapns 6 and 7'of this trust deed, shall be added to a
the debt secured by rhis trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property herei.ibeiore described, as v-ell as the g , shall be b i to the same extent that they are
bound for the payment of the obligation hesvin d-scribed, and all ach pay shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary. ‘ender all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust dee!.

6. To pay all costs, fees and expenses of this trust including -he cost of title sanrch as well as the othor costs and expenses of the
trustee incurred in connection with or in entircing this obligation ond. trustee’s and attorney’s fees actually incurred.

7. To in and defend any ion or proceeding purport. ng to ‘aifect the security rights or powers of beneficiary or trustee;
and in any suit, action or procseding in whicl: tho benaficiary or trstee may appear, including any suit for the foreclosure of this deed,
fo pay all costs and expensas, including evideica or title and the ben sliciary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shsll be fixed by the-tria: court and in the avent of an appeal ifrom any judgment or decree of
the trial court, grantor turther agrees to pay sich sum as the appelle te cotrt shall adjudge reasonable as the bensficiary’s or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of ¢he property shall be taken under the right of or cond tion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation lor such taking,

NOTE: The Trust Deed Act provides that the:trustes he reundar must be either an attomey, who is an active member of the Gregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do businiss under the laws of Oregan.or the United States, a title insurance company authorized to Insure titfe to real
property of this state; its subsidieries, affillates, agents o+ branches, the United Statcs or any agency thereaf; or an escrow agent licansed under ORS 696.505 tp 696.585.
‘WARNING: 12 USC 1701}-3 regulates and’ may prod bit wxsiciss of this optiea =~ ©

**The aublisher suggests that siich an agresment address the fssue of ‘obtainlsip beneficisry’s consent In complete detail.
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- IMPOI{TANT NOTICE: Dalete, by lining out, whiches er womanty (a) or (b) ix

;{%ﬁuéu@wﬂ hest s pnnledes | i

sarily paid orinmedf}f‘%’mtar
¢ expenses and attorney’s fees, both
d the balance applied upon the indebted-

ute; s as shall be necessary

oy such iinstr {2

: m time upor ficiary, payment of its feés and presentation of this deed and
the note for endorsement (in-case of full reco aveyances, for canceilstion), without atlecting.the liability of any person for the payment of
the ndebtedness, trustee may (a) consent to the making of any map or plat of the proper;y; (b) join in granting any easement or creat-
ing eny restriction thereon; (c) join in any subocdination or other agdreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grinfee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals theiein ot any matters or tacts shall be conclusive proof of the truthfulness thereof. Trustee's [
lees for any of the ssrvices mentioned in this pars draph shall be ot less than £5. 1

10. Upon any default by grantor herewsxer. beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regad to the adequacy of -y security for the indebtedness hereby secured, enter upon and take |
posssssion of the property or any part thereol, in ts own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less co:ts ard expenses of op-—ration and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may dletermine.

11. The entering upon and taking posse ision of the property. “he colléction of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation . aw ards for any takh ¢ or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or n.tice of default h-reunder or invalidate any act done pursuant to such notice.

12. Upondefauit by grantor in payment o.'any’ ndebredness secu: ed hereby or in grantor's performance of any agreernent hereunder, time
being of the essence with respect to such payinent and/or performarce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benefiiary may elect to pro eed to foreclose this trust deed in equity as a mortgage or direct the
truatee to foreclose this trust deed by advertiieme:t and sale, or muy direct the trustee to pursue any other right or remedy, either at
law o¢ in equity, which the beneliciary may havs In the event th. beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall oxecute and cause t be rscorded a written notice of default and election to sell the property (o satisfy the obliga- |
tion secured horeby whereupon the trustee shill'tiz the time and plrco of sale, give notico thereof as then required by law and proceed H

il
[
i

!

to forecloso this trust deed in the manner provided in ORS 86.735 4. 86.795. {
3. After the trustee has commenced lweclosure by advertis ment and sala, and at any time prior to 5 days before the date the i
trustee conducts the sale, the grantor or any other person so privile ged by ORS 86.753, may cure the default or defaults. It the default |
consists of a failure to pay, when due, sums tecured by the trust deed, the default may be cured by paying the entire amount due at the :
time of the cure other than such portion as vould not then be due had no-default occurred. Any other default that is capable of being I;
cured may be cured by tendering the perform ance required under # o obligation or trust deed. In any case, in addition to curing the de- |
fauit or defsults, the person effecting the cure ~hall pay to the beneficiary all costs and expenses actually incurred in enforcing '
!

the abligation of the trust deed together with trus-ee’s and attorne) 's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the .{ate and at the t: me and place designated in the notice of sale or the time to which
the sele may be postponed as provided by law , The trustee may so/l the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to tho highes* bidiler for cash, paye ble at the time of sale. Trustes shall deliver to the purchaser its deed
in form as raquired by law conveying the property so sold, but with ot any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive p:0of of the truthrulness thereof. Any person, excluding the trustes, but including the
drantor and beneficiary, may purchase at the ale. l

15. When truatee sells pursuant to the jiow s provided hereir , trustee shall apply the proceeds of sale to payment of (1) the ex-
pensan of sale, including the compensation of the trustee and a res sonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recor led lians subsequent fc the inferest of the trustes in the trust deed as their interests may
appeat in the order of their priority and (4) 1he m.eplus, if any; to the grantor or to any ruccessor in interest entitled to such surplus.

6. Beneficiarv may from time to time appont a a 8 fo any trustee named herein or to any succassor trustee :
appointed hereunder. Upont such appointment, and without conveysace to the successor trusiee, the latter shall be vested with all title, |
powert and duties conferred upon eny trustea hers: n named or appointed hereunder. Each such ppointment and substitution shall be
made by written initrument exscuted by bens liciar », which, when re corded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointmen ¢ of the successor trustee.

17, Trustee accepts this trust when this deed duly ted & «d ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sals under an+other deed of trust or of any action or praceeding in which grantor,
bensfiziary or trustee shall be & party unless suach action or proceed; g is brought by trustee.

The grantor covenants and agrees to and with the beneliciary a~d the beneliciary's successor in interest that the grantor is lawfully
seized in les simple of the real property and hi# a valid, unencumber—d title thersto except none

and that the grantar will warrant and forever deferc the same agains: all Ppersons whomsoever.

The grantor warrants that the proceeds of ths,loan represents ! by the above described note and this trust deed are:

(a)* primarily foc grantor's personal, fa nily or household’ puryoses (see Important Notice below),

(b) for an organization, or (evan if gtator i=a natural 1) are for busi or ¢ cial purposes.

This deed applies to, inures to the bene it 0! and binds all par ties hereto, their heirs, logatees, devisees, administrators, executors,
personal representatives, successors and assigns, Ths ferm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, wherher or not named as a bensficiary herein. | o

In construing this trust deed, it is under itood that the grantor, trustee and/or beneliciary may each be more than one person; that
it the context so requires, the singular shall ba takorvto mean and inc lude the plural, and that generally all grammatical changes shall be
made, 1ssumed and implied to make the provis los sereof apply equelly to corporati and to individual;

IN WITNESS WHEREOF, the ,jfran-or has executed this instrument the day and year first above written.

not opplicable; if ty {a) Is applicable and the benaticiary Is a creditor
as sucth word is definad In the Truth-in-lending Ac! and Regulation Z, the
bensficiary MUST comply with the Act and Regulation b king required
disclosures; for this purpose use Stevens-Ness Form Ho. 1319, or equivalent.
If compliance with the Act is not required, disregard this natice. ya
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