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THIS TRUST DEED,

-+ 19.95__, between

, as Grantor,

. N

YALERIE L&, GENE _WYLAND.AND, 15@@4&._{9§ERH::LJYLANQ;*HH§BAHD & WIFE

-RLAMATH" COUNTY 'TITLE: COMPAR LB s as Trustee, and
NITY. FEDERAT,' CREDIT TSI R — ;

£,
i

i P A s SO » as Beneficiary,
Y WITVESSETHY

‘ . . e e w35t 30y

Grantor irrevocably grants, ba réazhg},; sells and conveys to trustee in trust, with power of sale, the property in
B C s

Klamat AT iy D L ER s has et fg ) RS g g
PR e COUN Y O delgn, Beschibk das: 0 T

ThexSouth: 6Q feet 10f:Lot..68 ¢9f Casitas, a&:c‘o'rd»i—‘ng ‘to! the ‘official plat
éhét‘ec}ﬁ%ﬁ f“igeij~iﬁ:;ghé%lg§ﬁli‘§§ of the Counry Cierk of Klamath County, Oregon.
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together with all and singular the ¢ nents, hereditaments and 2ppurtenances and all other rights thereunto belonging or in anywise now
or horealter appertaining, and the rents, issu:s and profits thereof vad all tixtures now or hereatter attached to or used in connection with
the property. o

FOR THE PURPOSE OF SECURIN G .PERFORMANCE of each agr t of g herein ined and payment of the sum

of . kx#**x4Twenty. Three. Thousard:-Three -Hundre d-Bighty-Bifght and 93/ LOO#&&&Akkkdekhkkickhkkdokkk

LKA *.*.&23,.388“, 93**.*1\*#*#**#*** hkE kkkokkkikk Dol rs, with int th 1 according to the terms of a promissory
nofa of even date herewith, payable to, bepae licier v or order and made bygrantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ;.- Ma rch B,y L, xx.2005
The date of maturity of the debt secured by this instrumen” is the date, stated above, on which the final installment of the note
becornes due and’ payable. Should the granto either'agree to, atted:ot to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or'any part) of grantor’s interest in it without first obraining the written consent or approval of the beneliciary, then, at the !
beneficiary's option*, all obligations secured by rhis instrument, ir sspective of the maturity dates expressed therein, or herein, shall be- |
come immediately due and payable. The exe utior by grantor of ar earnest ‘money agreement** does not constitute a sale, conveyance or |
assignment. !
To protect the sscurity of this trust des d, grantor agrees: 3
1. Ta protect, preserve and maintain 1k, property in good o ndition and repair; not to remove or demolish any building or im- |
provement thereon; not to commit or permit ¢ny waste of the Property.. |
2. Ta complete or rastore pPromptly ano in good and habitable condition any building or improvement which may be constructed, J
|

t
I

demagied or destroyed thereon, and pay when fue &l] costs incurred : herefor.

3. To comply with all laws, ordinances, regu ations, covenants conditions and restrictions affecting the property; if the beneticiary
S0 requests, fo join in ing such i in,§ star ¢ to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public ol'ice or offices, as well ag the cost of all lien searches made by ftiling officers or searching
agencies as may be deemed desirable by the boneticiary.

4. To provide and continuously maintiin insurance on the buildings now or hereafter erected on the property, aﬁnsi loss or
damage by fire and such other harards as the bene ficiary may from time to time require, in an amount not less than § LU nsurabLe
written in companies acceptabls to the beneti idry, with loss payabls to the latter; all policies of insurance shall be delivered to the bene- '
ticlary as soon as insured; if the grantor shall 1l for any reason to prcure any such insurance and to deliver the policies to the beneticiary l’
at least fifteen days prior to the expiration of any policy of insurarco now or hereafter placed on the buildings, the beneficiary may pro- ’

|

cure the same at grantor’s expense. The amour t col.ected under any ‘ire or other insurance policy may be applied by beneficiary upon
any indebtednass secured hereby and in such ot fer an beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor . Such application or r slease shall not cure or waive any default or notice of default here-
under or invalidate any act done Pursuant to sich notice, ;

5. To keep the property free from construct: on liens and to pay all taxes, assessments and other charges that may be levied or !
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and , !
promprly deliver receipts therefor to beneficiar y; should the grantor fail to make payment of any taxes, assessments, insurance premiums, !
liens or other charges payable by grantor, eithe:* by lirect payment or by providing beneficiary with tunds with which to make such pay-
ment, heneficiary may, at its option, make psyment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations discribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without wajver of any rights arising from breack of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, ag we'l as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all sy :h payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the optior of the beneficiary, reder all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this -rust including th~ cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action o proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which t ke beneficiary or trust-e may ‘appear, including any suit for tke foreclosure of this deed,
to pay nll costs and expenses, including evidenc: of t tle and the benet iciary’s ‘or trustee's attorney’s fees:; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shail be fited by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such supr as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any Pportion or all o' the property shall be taken under the right of 7 d in or de ion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such tg™ing,

NOTE: The Trust Deed Act provides that the trustes herernder must be elther an aftarney, who Is 2n active member of the Oregon State Bar, a bank, trust company
or savings and loan assoctation authorized to do business undes the faws of Oregon ar the United States, a title insurance company authorized to insure title to real
property of this stats, its subsidiaries, atfiliates, agents or v aniches; the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696585,
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*WARNING: 12°USC 1701}-3 regulates and may prohibil axerciss of this optign. e
*“The publisher suggests that such an agreement addres tho issue of obtalning beneficiary’s consent In camplete detalt,
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ble costs and expenses and attorney’s fees, both
edings, and the bal lied upon the indebted-

beneficiary's. request.

it
the note for endorsement (in case of full ré conveyances, for cance Mation); without affec

ing any restriction thereon; (c) joirr'in a1y surordination or other agreement atfecti

legally entitled thereto,” and the recitals th erein of any matters o¢facts "shall be concl
tees for any of the services mentioned in tlis paragraph shall be not less*than $5.
10. Upon any default by grantor hereunde:, beneficiary ma-.a¢ any time without

to he appointed by a court, and without regard 1o the adequacy of any security for the

rant : y 1 x o take \::'b act, and ; such instr as shall be necessary
upor writfen request of beneticiary, payment of its tees and presentation of this deed and
the indebtedness, trustee may (a) consent to th making of any map or plat of the property; (b) join in granting any easement or creat-

reconvey, without warranty, all or any part of tie property. The drantee in any reconveyance may be described as the “person or persons

possession of the property or any part thercof, in its own name sre or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs ind expenses of cperation and collection, including

ting the liability of any person for the payment of

ng this deed or the lien or charge thereof; (d)

notice, either in person, by agent or by a receiver
indebtedness hereby secured, enter upon and take

IN)

indebtedness secured hereby, and in such otder a3 beneficiary ma, determine.

baing of the essence with respect to such paymer ¢t and/or performance, the beneticiary

law or in equity, which the beneficiary ma s heve, In the event the beneficiary elects
ficiary or the trustee shall execute and causs to be recorded a writte a notice of default an

to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

cured may be cured by tendering the perfor nanc- required under *he obligation or trus

| fault or defaults, the person effecting the cure shall pay to the beneficiary all costs
| the abligation of the trust deed fogdether with tru sfee’s and attorney's fees not exceeding the amounts provided by law.

the sale may be pastponed as provided by law. The trustee may se:! the property either

the parcel or parcels at auction to the highe st bilder for cash, pa) able at‘the time of sale. Trustee shall deliver to the purchaser its deed ,f
in form as required by law conveying the piopertv so sold, but wir hout any covenant or warranty, express or implied. The recitals in the :
deed of any matters of fact shall be conclu dve roof of the truthtulness thereof. Any person, excluding the trustee, but including the

granror and beneficiary, may purchase at the sals.

15. When trustee sells pursuant to the powe rs provided hera:n, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ion ¢t the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having reco ‘ded ‘iens subsequent 1o the interest of the rrustee in the

’! appear in the order of their priority and (4) the turplus, it any, to the granfor or to any successor in interest entitled to such surplus. t
I S to any trustee named herein or to any successor trustee H
| appornted hereunder. Upon such appointment, an{ witfhout convey ance to the successor trustee, the latter shall be vested with all title, |
'? powers and duties conferred upon any truste herin named or appainted hereunder. Each such appointment and substitution shall be
h made by written instrument execufed by benficia -y, which, when racorded in the mortgage records of the county or counties in which the

16. Beneficiary may from time to time apasint a cr

property i3 situated, shall be conclusive proo! of jroper appeintment of the successor frustee,

7. Trustee accepts this trust when this des f; duly ted .nd ack ledged, is

The grantor covenants and agrees to ano wirl ‘the beneficiary «nd the béneliciary’s
seized in fee simple of the real property and has'a valid, unencumbeé: éd’ title -thereto

(a)* primarily for grantor’s personal, ft mily or household pur poses (see Importan

11. The entering upon and taking posiessica of the property . the collection of such rents, issues and profits, or the proceeds of fire

atoresaid, shall not cure or waive any default or notice of defaul? hereunder or invalidate any act done pursuant to such notice.
12. Upondetault by grantor in payment of anv indebtedness sec 1red hereby or in grantor's pertormance of any agreement hereunder, time

due and payable. In such an event the bene liciu v may elect to proceed to foreclose thi:
trustee to loreclose this trust deed by adver tiserrent and sale, or rnay direct the trustee to pursue any other right or remedy, either at

tion secured hereby whereupon the trustee shall 1ix the time and place of sale, give notice th

13. After the trustee has commenced foreclosuse by advertsement and sale, and at any time prior to 5 days before the date the {
i trustee conducts rhe sale, the grantor or arv’ other person so priv.leged by ORS 86.753, may cure the default or defaults. It the detfaul i
: consists of a failure to pay, when due, sums secured by the trusr leed, the default may be cured by paying the entire amount due at the ’;
time of the cure other than such portion as wouid not then be duy- had no default occurred. Any other default that is capable of being |

and that the drantor will warrant and forever lefend the same agains t all persons whomsoever.
The grantor warrants that the proceeds of e loan represented-by the above described note and this trust deed are:

g attorney's fees upon any

property, and the application or relegse thereof as

may declars all sums secured hereby immediately
s trust deed in equity as a mortgage or direct the

to foreclose by advertisement and sale, the bene-
d election to sell the property to satisty the obliga-
ereof as then required by law and proceed

t

rust deed as their interests may

successor in interest that the grantor is lawfully

t Notice below),

secured hereby, whether or not named as a ber eficiary herein.

IN WITNESS WHEREOF, the grantor has executed this instrymen

<

for an organization, or (even if grentor is a natural perso a) are for busi) or « cial purposes.
This deed applies to, inures to the bene tit of and binds all pa -ties hereto, their hei:s, legatees, devisees, admini rators, rs,
personal repr ives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

In construing this trust deed, it is unde: stooc that the grantor trustee and/or beneficiary may each be more than one person; that
it the £ S0 requires, the singular shall be taken to mean and ia-:lude the plural, and that denerally all gramrmatical changes shall be
'| made, assumed and implied to make the provi.dons hereof apply equ.dly to corporations and to individuals.

AP

t rhe day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (a} or (b) is  wro g o
: not applicable; if ty (a) is applicabl 'ond the beéne“iciary is a creditor Valerie La
. as such word is definod in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and R gulatlon by kil ired

| disclosures; for this purpose use Stevens-Ness Form o, 1319, or :qulv:lltm. Th_omas Joseph wyland

If compliance with the Act Is not required, disregard Ihfn potice. ;‘MW~- -

STATE QF OREGON, County of .. Klamath

BY e+
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This instrnmont was acknowl-dged before me on ~Mareh- 6y 19.95.,
by ... Nalerie La. Gene Wyland »..and..Thomas. Joseph. Wyland...
This instrument was ackriowledged before me on .

Géne Wyland

oo X'y comimission expires --—September 18,1998

J Notary Public for Oregon

.\ the 10th day

, and duly recorded in Vol. M95 .

Bemetha wch. Cpunty Clerk
/,’Z” z z
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