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1. GRANT GF DEED QOF TRUST=By:signin g-below.as Grantor, ) irrevocably grant, bargain, sell and convey to Trustes, in trust, with power of sale, the
following property, Tax Account Number _pragvq [«) , located in Klamath County, State of Oregon,
fore bar’tlcfdla’rryd'e‘séﬁbe‘da"s“f’éﬂdiw’s”f’ B Soowr ER

L T SR TR ) v 5 ardg e 1. $ X R
LOT 5. BlLock 14, STEWANT, Aégm‘gg‘f‘go, HE CITV: OF .KLAMATH FALLS,
ACCORDING TO THE® 6FFVGIAL ACAT fgfg;afsbf;@n FILE IN THE OFFICE OF THE

COUNTY CLERK OF KLAMATH COUNTY, OREGON,
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o

t T Yoo -2
9r as described on Exhibit A, which s attac hed hereto and bythisrdference: inclérp,)orjategé heréin, and afl buildings and other improvements and f ixtures
now or later located on the Property (all rel errgq tg’ in ‘!‘L%Qﬁ?% ot’ r{y§L ag” m;gr?pgftn. l)‘_éll&o‘héreby assign to Lender any existing and future leases
andrents from the Property as additional te6ur {y for ‘th‘é‘aéﬁ'fdesc?ibedtjélov'&l@g"ee that | will be legally bound by all the terms stated in this Deed
of Trust, . i R . .
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2:DEBT SECURED. This Deed of Trust:secu es the following:- n
-3 inen iy .
, a: The paymient of the: pfinciﬁéﬁfin teres t; “credit i'ep@rt fees; late charges; attorneys’ fees (including any on appeal or review), collection>
costs and’ any and all “other arfiour téi, obing urider *4 ﬁaife”_;’ﬂwith an' original principal amount of $ 16,320.10 | ggjeq
Febriary 28, 1995 ; s:i‘g}‘ea b}" Peter J! GuZy and' Vidtoria s Guzy

. e i — — — ———

‘ 1

(Borrawer”)

‘and payable to,Lender, on which. the, It Stpayment is-due; Mareh 1,72010° + 8s well as the following obligations, if any
* (colloctively "Note"): Beea sy , .

¥ it et e,
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and any extensions and renewals of diy lanﬁtl“.":i:pe words'*LINE JF CREDIT INSTRUMENT" do not apply to this Deed of Trust if this paragraph 24, is

checked, unless paragraph 2b. is also che kad

D b. The payment of ali amounts; that irg my;b{e to-Lender at:any time under a
dated —— .. ®#3d any amendments theroto (Credit Agreement”), signed by

_ R : ) ('Borrower”). The Credit Agreement is for a revolving line of credit under
which Borrower may obtain (in-actordarice-with fﬁp terms of the Credit Agreemaent) one or more loans from Lender on one or more occasions. The

maximum principal amount to Eefad"\z:m;eia:nd utstanding at arly Gne time pursuant to the Credit Agreement is $

& aF ‘.
;01 an initial period of, ten yedrs, which begins on the above-indicated date of the Credit Agreement,
dring which advances:can.be obtained by Borrower, followed by & tepaymefrj"t ‘period ‘of Indeteriminate length during which Borrower must repdy’all
amounts owing to Lender. Lo . = :

&
“he term of the Credit Agresment consis ‘s,
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This Deed of Trust secures the performancd of the Credit Agredment, the payment of.all loans payable 1o Lender at any time under the Credit
Agreement, the payment of all im‘efé'St}“ d'eait teport fees, late’ ~harges, membership fees, attorneys' fees (including any on appeal or review),
collection costs and any and all other, amot nts h}t are payable to Lender at any time undsr the Credit Agresment, and any extensions and renewals
of any length. vy . :

Lot .
P ¥ . . '

E'c. This Deed of Trust also securés the payrent of all other: sums, with interest tl:\ereo_n, advanced under this Deed of Trust to protect the
saciity of this Deed of Trust, arid thé perft tiiencg of any'covenan ts and aﬁé’e‘rﬁeﬁt’s under this Deed of Trust. This Deed of Trust also secures the

. (Y e 2 Gabaln ) IR ot - 1y e -
repayment of any futiire ddvantes, Vithifite 451 -Rereon, hatia fo drower tsder this Deed of Trust.

. O 2
The interest rate, payment terms and batan

fanagotiated in-accordancewith:the-terms ¢
or both, as applicable,
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2 INSURANCE, UiENS, AND UPKEEP. - i S M 7 YOUR RIGHTS AFTER DEFAULT. After a default, you wiil have the
following rights and may use any ons, or any combination of.them, at any .
311 will keep the Property insured by, ,ompanges acgeptableto you with  time. -

e A S R ST A SR

fire and theft-insurance; flood-insurtice t the Property‘is iocated I

any area which is, orihereafterwiil e eeslgnatec[rasxa special flood

hazard afea, and axtended ¢ coverage i sumnce, if an! as follcvs~
ALLSTATE . s

The policy amount will be enough to p ay t1a'éntire amount owing 6n the"
debt secured by this: Deed-ofy Trust or the: insurable;valug of the
Property, whichever is less, despite -any *co-insurance” x slrmlar
provision in-the policy. The.insuranc:. pollcies will-havg your: standardx
loss payable endorsement. No, opebut yqur\ag amogtgage of ‘lenon the
Property, axcept the following "Permit ted L en(s)":

KLAMATH CGUNTY

7

RS

321 will pay taxes and any debts 1hat might become a | en on the

Property, and will keep it free of trust deeds; mortgages andi éns, thers

than yours and the Permitted Liens [u it dest):rlbed. -
A g

3.3 | will aiso keep the Property in ood condition and repsir and will
prevent the removal of any of the img rovements.

3.41f | do not do any of these things, 1ou aay do them and ac'd.the cost

to the Nate or Credit Kg'eement as apphcable t will pay ne cost ot .

your doing these whenevet1 ask; w thin-érest at the fi Xed of floating
rate charged under the Note of Crad t Kgrsément, whitheve 18 Nigher:"
Even if you do these things, my faliure 'o do them will be a default
under Section 6, and you may still 1ise a-her rights you heve for the
default.

4. DUE ON SALE. | agree that you mayy at vour option, declare,due and
payable ail sums:secured by this Deed of T ust if all or.any part. of the
Property, of an interest in the Proper'y, is seld or transfened. it you
exercise the option to accelerate, | kn w that you may use eny default
remedios permitted under this Deed-of Truct-and uppncabletgw. {know
that you may exerclse your rights underthis’due on sale prowsion each
time all or any part of the Property, or #in intorest in the Property, is sold
or transferrad, whether or not you exer sised your rights on any previous
sales or transfers.

[ I | £ . R o

5. PROTECTING YOUR INTEREST. | wilt do aﬁythlng that may now or later
be necessary to perfect and preserve this Deed of Trust and ¢ il pay: all

recording fees and other fees and costs invaled. Ler tam
6. DEFAULT. It wili be-a default:
+e . Caoa g oo [LETI 81

‘6.1 If you do not receive any paymien on thé'debt securéed by this'Deed:

of Trust when it is due; . 33y o cgsome

6.2.f I-commit fraud or_make. any .material misrepresentationin,

connection withmy laan application, thaNote or CredxtAgeement, this
Deed of Trust, or any aspect of my line of aredit. For example, it will be
adefault if | give you a false financii statement, or if | do rot tell you
the truth about my tinanclal situs uon about the Proper ty thatis

subject to this Degd of Trist, o abok it 7 my {iga'of tHd mbney {obtained’

tromyou ttroughtheNoteorllneote!edit o R

) : R I L

6.3 If any action or inaction by me a iversely affects your security for
the Note or Credit Agreement, inc uding, but not limited to, the
.following: .
a. If all or any part of the: Propert) or an mterest in, the Property. |s
sold or transferred;
b. If { fail to maintain required insurance on the Property
c. If | commit waste on the Prope:ty of otherwise destrurtlvely use
or fall to méinfain’ ithe Propertys™ T g A e gat
doifrdief * b o FT o Eoawm 1 BT PRSI 42 3223
e.1f 1 fail to pay taxes or any debis that might become a lienon the
Property; - ‘"’3’
f. |fldonotkeepthePr ort) freeo deéds. of st,m ga
liens, other than this Deedop Claf ?S‘ dther Pt‘;rg:‘mtfea LensThave
already told you about;
g. If i become insolvent of bankrup :;
h. If any person forecloses or de¢ lares a forfeiture on the Property

BN

under any land sale contract, or lorecloses any Permitted Lien of

other lien on the Property;or

i. If | fail to keep any agresnént or breach the ugnantles
represantations or covenants | an meking to you in th's'Deed:o
Trust gbout hazardous substances on the Property.

¥ § D I 1

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either Béfore
or after a sale of the Property under a judicial foreclosure, or before a
sale of the'Property by advertisement and sale, you may sue for and
recover from Borrower all amounts remaining under the Credit:
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law elther
judicially by suit in equity or nonjudicially by advertisement and sale;’

7.4 You may have any rents from the Property collected and pay the

amount received, over and above costs of collection and other lawful

expenses; on the debt secured by this Deed of Trust. v
-l

7.5 | will be fiable for all reasonable collection costs you incur, to.the

full extent allowed by law. If you foreclose this Deed of Trust either

’ jucr clally by slilt in equity or nonjudicially by advertisément and sale | I

will ajso ba liable-for your reasonable attorney fees including any on
appeal or review.

7.6 You rnay use any other rights you have under the law, this beed of
Trust, or other agreements, including but not limited to any Note or
Credit Agreement. .

_ 8 HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, ! represent and
warrant to you that no hazardous substance is stored, located, used or
produced on. the Property, and that to the best of my:knowledgeiafter
due and diligent inquiry, no hazardous substance is stored, located,
used. or produced on any adjacent Property, nor has any hazaroY)us
substance been stored, located, used, produced, or released on the
Proper ty or any adjacent property prior to my ownership, possession or
control of the Property.

8.2 will not cause or permit any activity on the Property that-directly
or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agres to provide
written notice to you immediately when | become aware that the

. Property oc.any adjacent property is being or has been subjected toa

release of any hazardous substance.

8.3 You and your representatives may enter the Property at any tir[neator

ithe purpdse of conducting an environmental audit, committing_only

suchrinjury-to-the Property as may be necessary to conduct the. audit.

You shall not be required to remedy any such injury or compensate me °

therefor. |.shall cooperate in all respects in, the performence of the

. audi 1. | shall pay the costs of the audit if either a default exists under

this Deéd of Trust at the time you arrange to have the audit performed
or if the audit reveals a default pertaining to hazardous substances. If |

* refuse ‘to pérmit you or your representatives to conduct an
‘environmental audit on the Property, you may specifically enforce

performance of this provision.

. -8.4) will indemnify and ho!d you harmless from and against any and all
, (cla[ms, demands, liabilities, fawsuits and other proceedings, damages,

,losses. hens, penalties, fines, clean-up and other costs, expenses, and
* “attorney fees (including any on appeal or review) arising difectly or

indirectly from or out of, or in any way connected with (i) the' breach of
any representation, warranty, covenant, or agresment concerning

. hazardous substances contained in this Deed of Trust or in any Gther

document executed by me in connection with the debt. secured by this

_Deed of Trust; (ii) any release onto or under the Property or other
’ property of ariy hazardous subsfance that occurs as & direct or ‘indirect

result of acts or omissions by me or my agents of mdependent

! . gohtfactors:“and (ifi)tany relédse onto or under the Property of any

hazardous substance that occurs during my ownership, possession, o
control of the Property. e

85°if you shall at any time, through the exercise of any of~ your
remedies under this Deed of Trust, or by taking a deed in® liedtof
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agreethat |
shall accept delivery of any instrument of conveyance and resume

'ownershlp 'of the Property in the event you exercise your option
herelnder to convey the Property to me. You, at your sole-discretion,

shall have the right to record any instrument convaying the Property t

; me, and such recordation shall be deemed acceptance by me of the >
* instrument-and the conveyance.
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i Trust or the period of time | remaln in posse ssion, custody, or contr ol of law.

: g Grantor
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E6 All of my representations, warrdnties covenants and ajyearients 9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement

contained In this Desd of Trust regarding any hazardous $ubs-angs, %O bgth. as applicable, are complqtely paid off and the Credit Agreement, as

indluding but not limited to my agreement to ac cept convayance of the apphcable._ is cancelled and terminated as to any future loans, | understand

Property froni you and to resume ownershi £. sha [ survive foreclos:xe of that you will request Trustee to reconvey, without warranty, the Property to
N ' N the person legally entitled thereto. I will pay Trustee a reasonable fee for

this Deed of Trust o acceptance by you of ¢ deectin lieu of foreclosure. Preparation and execution of the reconveyance instrument and | will record

thereconveyance at my expense.

87 For purposes of this Deed of Trust, the term *hazardous substance®

means any substance or material defined o das: gnated as hazardeus or 10, CHANGE OF ADDRESS. | will give you my new address in writing

toxic waste, hazardous or toxic maten al o hazardous, toxc or whenaver | move. You may give me any notices by regular mail at the last

radioactive substance (or designated by any othsr similar term) byany  address | have given you.

applicable federal, state or local statute, e gulation or ordinance now in

; effect or in effect at any time during either. tharterm of this Dead of  11. OREGONLAW APPLIES. This

Deed of Trust will be governed by Oregon

the Property following either foreclosura of this Deed of Trust or

N 12 NAMES OF PARTIES. In this Deed of Trust "I", "me” and "my” mean
B acceptance by you of a deed in lieu of foreclsure Grantor(s), and "you® and "your” mean Beneficiary/Lander.

lagreeto e terms of this Deed of T) ust.

( A2 T Cucipf
entor Peter Jvfsuzy / 7’5&/%
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Grantor

‘s

o

§$‘= .STATE OF OREGON )

‘. .Coumyof% 2L — ¥ Date

Personally appeared the above named Pete u Guzy am:.i Victoria S Guzy
and acknowledged the foregoingDeed of Trust ! 3 Be éu-PJAL.

"

~— vollintary act.

Ssrssutonosose
QF=|CIAL SEAL
UARVEN BAB
NOYARY 3U3LIC-OREGO}
2/ COMMIS SION NO, 034373
MY CON WSt WEXPIRES MAY4,1388

‘Filed for record at request of — the 13th day
of March 95 _ar_10:27 M., and duly recorded in Vol. ___M95 ,

FEE $20:00
S R
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“Bémeétha G. Leétsch, County Clerk
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