5181 Cottage Ave,
Falls, OR g7603

SPACE ABOVE THIS LINE 1S FOR RECORDERS USE ONLY

THIS MORTGAGE IS baTED) MA
Ave., Klamath Falls,, OR é
whose address |g 601 Main :

MORTGAGE, For valuat je conslideration, Grap for morigages and conveys 1o Lender gjj of Granto
nNg described reg] Property, 1ogathar with alf existing or subuquently erectad or affixed buildings, imp,
and appurtenances; ajf veater, water rights, Watercourses ang ditch rights (including n utiliti
) royalties, and profits refating to tne regl Property, including without limitation all min,
In Klamath County, State of Ciregon (the "Real Property”):

Tract 145 of Pleasant Home Tra

THIS MORTGAGE, INCLUDING THE ASSIGNIMEMT OF RENTS CU| SONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND MANCE RANTOR UNDER THIS
MORTGAGE, THIS MORTGAGE 15 GIVEN AvD ACCEPTED
GRANTOR'S WAIVERS, Grantor waives g Tights or defg
may pravent Lender from bying;

ficiancy, before or after

PAYNENT anp PERFORMANCE. Except as ¢therwise provigeq in thig Mortgage, Borrower shay Pay 1o Lander aff Indebtedness Secured by thig
Mortgage as it becomes dueg, and Borrower ang Grantor ghay strictly periom g their respective obiigations under thig Mortgage,

ney” law, or any other law which
rwi i fo a claim for
sale,
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and Use: Linty i defautt, Grantor rmay remain in Passession and control of ang operate and map,
the Rents, THIS:! INST RUMENT WILL NoT ALLOW UsE OF THE PROPERTY DESCRIBED IN THIS | vi OF
APPLICABLE LAND USE LAWS AND REGULATIONS. =FORE SIGNING OR ACCEPTING THIS INSTRUMENT ,» THE PERSON ACQUIRING FEE
TITLE TO THE PROPERW'Y“SHOULD CHECK wiTtH THE'APPROPR'ATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES,

diion and Promptly perform ay repairs, replacements, and maintenance

Nulsance, Waste, Grantyr shall not cause, conduct or permit any nuisance nor commit, permit, or sytfer any stripping of or waste on or to the
Property or any portion of the Property. Specificali not remove, or grant to any other party the right 1o remove, any
timber, mineralg (including oi and gas), soll, grave! il nder.

Payment. Grantor shall pay whan due (and in all events prior to delinquency) all taxes, payroll taxes, spacial taxes, assessments, water charges

and sewer service charges levied against or on eccount of the Property, and shall pay when due all claims for work done on or for services

rendered or materiaf furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and
Provideo in tha following paragraph, ’

PROFERTY DAMAGE INSURANC

perty, Lender
on Grantor's behatt may, but shall not be i deams iate. expends in so doing will
bear intarest at the rata charged un . All such expenses, at
Lendar's option, wiy (a) be payaby the i
Instaliment Payments to beco

freated as a ballgo

rights pravided

Any such actio,

going
oF Borrower (if Grantor or

; or Borrawer will not be
nce.
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Events Affecting Guarantor. Any of tte preceding events occurs:with' respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompetant. ’ o ;
Existing indebtedness. Default of Grintor under any Exisﬂnglndebléglness or under any instrument on the Property securing any Existing
Indebledness, or commencement of any suit or other action to foreclosa any existing flen on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Ujson the occurmnce of any Event of Default and at any time thereafter, Lender, at its option, may exercise
any one or more of the following rights and re medics, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lendar shal have the right at its option without notice to Borrower to declare the entire Indebtedness immediately due
and payabie, including any prepayment yenaty which Borrower would be required to pay.

UCC Remedies. With respect to all or riny part of the Personal Property, Lender shall have &ll the rights and remedies of a secured party under
the Oregon tniform Commercial Code.

Judiclal Foreclosurs. Lender may obtan a j:dicial decree foreciosing Grantor's interest in all or any part of the Property.

Nonjudlcial Sale. it permitted by applic.ible law, Lender may foreciose Grantor's interest in afl or in any part of the Personal Property or the Real
Proparty by nonjudicial sale.

Deficiency Judgment. |f permitted by -ipplicable law, Lender rmay obtain a judgment for any deficiency remaining in the indebtedness due to
Lender after application of all amounts receivsd from the exercise of tha rights provided in this section.

Other Remedles. Lender shall have all uther -ights and remedies provided in this Mortgage or the Note or available at law or in equity.

Attorneys’ Fees; Expenses. In the eveitt of foreclosure of this Mortgage, Lender shall be entitied 1o recover from Grantor and Borrower Lender’s
attorneys’ fees and actual disbursemants necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS. The follow. ng m:acellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has b een deliverad to Lendar and acceptad by Lender In the Stats of Oregon. This Mortgage shall be
govemned by and construed In accords nce vith the lawa of thae State of Oregon.

Walver of Homestead Exemption. Grs ntbg hereby releases and walves all rights and benefits of the homestead axemption laws of the State of
Oregon as to all Indebtedness sacured by this Morigege. :
' N :

GRANTOR ACKNOWLEDGES HAVING REA/) ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

G:,‘R:j . . ?
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2 TNDIVIDUAL ACKNOWLEDGWMENT
STATE A )

)ss
COUNTY O \ . )
On this day befors me, the undersigned Nota y Public, parsonally appeared Wiillam D. McDowell, to me known to be the individual described in and

who executed the Mortgage, and ack sdJbaba.ocshagiane: as his or her free and voluntary act and dead, for the uses and
purposes therein mentioned. . OFFICIAL SEAL ? —
Given under my-hand and officlal seal i; s 1 , 19 N
T HOTRIY ¥IILIC
4] - ' FORONE; at

i)

4
Norary Public in and for the State %

. L R e -l L
-, worviad 3N b

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of —--Klamath Coanty Title the 13th day
of March AD,19__ 95 a___10:45 » o'clack . A M., and duly recorded in Vol. M95 ,

of Mortgages . n Page: 5527
5 i : : ggﬁméthQG Aetsch, County Clerk
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