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Q9 . .day pf ..... ,19.95_., between

VERNON_LOWTHER and

, as Grantor,

N3 QFMMWCQM e e ., as Trustee, and
AUGH.... of_the.survivor thexeof ...

WITNESSETH:
Grantor irrevocably grants, bar dains, sells and conveys to trustee in trust, with power of sale, the property in
o XLAMATH ..ot Coahity, Oregon, desc ribeH as:

Lot 7 in Block .5 of<BUENA VISTA ADDITION to the City of Klamath Falls,
according to thelo Egi‘:'i’al plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

SEE EXHIBIT "A™ WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

together with all and sindular the tenesients hereditaments ad appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rentn, issués and profits the raof and all fixtures now or hereafter attached to or used in connection with
the property. N .

FOR THE PURPOSE OF SEC URING PERFORM ANCE of each agreement of grantor herein contained and payment of the sum

of . .. . “*THIRTY.FQUR.THC {JSAND. STX HUNDRED. FIFTY. .AND NO./..1@e@ths* ****

[T s S 2 .. . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneﬁc!ary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable @lg;gh;;g ﬂZOQQ’g{}_-, 19

The date of maturity of the deStissctired by this inst rutnent is the date, stated above, on which the final installment of the note
becomes dise and payable. Should the grant or‘either adree ro attempt to, of actually sell, convey, or assign all (or any part) of the prop-
erty or all'(or any part) of grantor’s 1nferest’in it without 1 st obtaining the written consent or approval of the beneficiary, then, at the
bensficiary's option®, all obligations sicurs:d by this instrumant, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. 1he = ecution by grant.r of an earnest money agreement** does not constitute a sale, conveyance of
assigrument.

To protect the security of this tiust deed, grantor agroes:

1. To protect, preserve and ma intain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or jrerou t any waste of the property.

2. To complete or restore prom,itly nnd in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and par when due all costs incurred therefor.

3. To comply with all laws, ord ‘nances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary

so requests, to join in executing such linancing statemenis pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public offica or offices, as well as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable Iy the beneficiary.

4. To provide and continuousl!y meintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fite and such other hasarc's as the beneficiary a ay from time to time require, in an amount not less than ® v v -~ -x
written in companies acceptable to the boeneficiary, with loss payable to the latter: all policies of insurance shall be d&hﬂrld ia‘uausable
ficiary as soon as insured; if the grantr shell 1ail for any reason to procure any such insurance and to deliver the poli ies to the beneficiary
at least fifteen days prior to the expi: atior of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. T'1e anwount collected under any $ire or other insurance policy may be applied by beneficiary upon

indebted sacured hereby and i1 suc order as benefic ary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released 1o grentor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free |rom construction liens and to pay all taxes, assessments and other charges that may be levied or
assassad upont or ageinst the property’ beice any part of sch taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bensriciary; should th~ grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by graittor, aither by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option. munke payment theref, and the amount so paid, with interest at the rate set lorth in the note
sacured hereby, togsther with the obl igatiins described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, w ithou t waiver of any rithts arising from breach of any of the covenants hereot and for such payments,
with interest as aloresaid, the propeity hereinbetore descrived, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligs tion herein described, and all such pay ts shall be i liately due and payable without notice,
and the nonpayment thereof shall, at the wption of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this frust feed.

6. To pay all costs, fees and e rpenes of this trust ircluding the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with ur-in enforcing this ob'igation .and trustee's and attorney’s fees actually incurred,

7. To appear in and defend- &y acrion or proceeding purporting to atfect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in # hich the benefici.wy or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, includi ng ev-idence of title and the beneficiary’s or trustee’s attorney's lees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the ¢rial court and in the event of an appeal trom any judgment or decree of
the trial court, grantor further agreet to pay such sum as the appellate court shall adjudge r ble as the beneficiary's or trustee’s at-
corney’s fees on such ap A

It is mutually agreed that:

8. In the event that any poriion o- all of the property shall be taken under the right of i or ! tion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

4 o,

NOTE: The Trust Deed Act provides that th 3 trustee hereunder must be either an attorney, who is an aclive member of the Gregon State Bar, a bank, trust company
or savings znd loan assaclation authorizet ‘o do businass under the fzws of Oregon:or the United States, a title insurance company authorized to insure title to real
property of this stats, its subsidiaries; atfiliat s7agents or branches, the United States or any agsncy thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING:-12 USC 1701]:3'regulates’ an 4" may prohibit exercise o this option.’

**The publisher suggests that such’an ag sément address the Issué of obtalning bénaficiary’s consent in complete detall.
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O nicH arelin akcess olithe unit requir y al ble c : sngekiapdvattorney's 163 necessarily paid or incurred by”grantos

1in sucl proceedings; shall:beipaid to be -app : $t:upon sonable costs and expenses and attorney’s lees, both
in the tiial and appellate courts, neces iarily pe int 4 iary edings, and the balance applied upont the indebted-
ness secured hereby; and grantor, agrees, at its own expense, to "act d te such instr ts as shall be necessary

PRy B > =

in ¢ sdch' compen ation, pronptly upon beneficiary's request,

9. A¢ any time and from tifhe £6 i mé upon’writfer request, of beneficiary, payment of its lees and presentation of this deed and
the note for endorsement (in:case of full rsconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) coasent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in wny subordinatien or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warr. , all or any part of the property The grantee in any reconveyance may be described as the ‘‘person or persorns
legally- entitled thereto,” andthe réc tals rherein of any matters or’ iacts shall be conclusive proof of the truthfulness thereof. Trustee’s
tees lor any of the services mentioned in -his paragraph shall be not less than $5

10. Upon any default by grantir hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without ragard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any pa‘t thereol, in its own 1 ame sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, Jess costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtednass secured hereby, and in swuch order as beneficiery may determine.

11. T'he entering upon and tak ng possession of the peoperty, the collection of such rents, issues and profits, or the proceeds of tire
and other Insurance policies or comp insat-on or awards foe any taking or damage of the property, and the application or release thereol as
aforesaid, shall not cure or waive anv del wlt or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantorin payme at of any indebted ness sscured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such payment and/for serformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event { he beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust daed by ad-ertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benefic ary rady have. Im the svent the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execitte as d cm se to be recorded & written notice of detault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the irustes shall tix the tire and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the mnn provided in ORS 86.735:t0 86.795.

13. After the trustee has commerced foreclosure by advertisament and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantur or any other person so privileged by ORS 86.753, may cure the default or defaults. If the d fault
consists of a failure to pay, when d 1e, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such purtion as would not then be due had no detsult occurred. Any other default that is capable of being
cured may be cured by tering t} e pur for require.1 under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effec'ing -he cure shall psy to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed tog sther with trustee's and attorney’'s fees not ding the ts provided by law.

14. Otherwise, the sale shall le he d on the da and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trusres may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyiag the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall e conclusive proot ol the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchise ar the sale.

15. When trustee sells pursuaat:to the powers prov ded herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pensas of sale, including the compnsat:on of the trustee and a reasonable charde by trustes’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons hiwing recorded liens subsequent to the interest of the trustee in the trust deed as their interests may

appear in the order of their priorit’ and (4) the surplus, it any, to the grantor or to any successor int interest entitled to such surplus.
16. Bensticiary may from tinwe to time appoint a & or to any trustee named herein or to any successor trust~e
appointed hereunder. Upon such a,ipointment, and withoat conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon .ny t-ustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument execut ed by bensticiary, whih, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclisive proof of proper appointment of the successor trustee.

17. Trustee accepts this trusi when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obliga i d of trust or of any action or proceeding in which grantor,
beneticiary or trustee s i

The grantor covenants and agrees ‘o i i and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real proerty and has a valid. unencumbered title thereto SUBJECT “TO: an Agreement as

follows: Dated August 20, 1982, Recorded: August 30, 1982, Volume M82,
page 11346, Micro film Records of Klamath County, Oregon.

and that the grantor will warrant & ad dcrever defend the :ame against all persons whomsoever.
The grantor warrants that the proceeds of the loar: represented by the above described note and this trust deed are:
(a)* primarily for grantor's pérs nal, family or hcusehold purposes (see Important Notice below),

(b) for an organization, or (even, if grantor is a patural person) are for busi or cial purposes.

This deed applies to, inures to the benetit of and Sinds all Az':arties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successor: and assigns. The ferm beneficiary shall mean the hoider and owner, including pledgee, of the contract
secured hereby, whether or not nained 3 & beneficiary Aetein,

In construing this trust deed, it |« inderstood. that the grintor, trustee and/or beneticiary may each be more than one person; that
it the context so requires, the singular ~hall be taken to -nean and include the plural, and that generally all grammatical changes shall be
made, assummed and implied to ma ke:‘ the provisions heraut ‘dpply, equally to corporations and to individuals.

IN WITNESS WHERE'ECF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by linirg out. whichaver warranty {a} or(b) is NON LOWTHER

not applicable; if warranty {a} is app!icable and the beneficiary is a creditor

as such word Is defined in the Truth-in-leading Act and Regulation Z;  the

beneficiary MUST comply with -the A ¢ andiRegulationiby nicKing?required

digel ; for this purp use Steve ns-Ness Form No. 1319, or equivalent.

If compliance with the Act s not requ ired, disregard this notice. N
STATE OF OREGON. County,
L “This instrumént was acl
by ... .VERNON. LOWTHER AND
PR s g n g t e s g g iy

o Thiginstriamerit S dokfigwleidgéd before me on .

BY . weiee - -
[ &

_ oFeIAT SERLEES T

: HELEN'M. FINK? N

N\ ;NOTARY:PUBU"-;QREGON. . b3 & 7
Hi’  COMMISSION 1O, 014766 . & -
MY COMMISSION EXPIRIS*APR.20,1996 ;

My commission expires ...

REQ UEST FOR RULL RECORVEYANCE ff:s.'fuud only when obligations have been paid.)

3

TO: o o oo eec o eramsne s som + s s e

The undersigned is the legal ow ner and hold ndebiedness secired by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and- satistied: You hereby are directed, on payment to you of any sums owing to you under the ferms of the
¢rust deed or pursuant to statutc, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
togqther withithe trust*deed )1and to- -econvey, without warraft £, the parties designated by the terms of the trust deed the estate now
held by you undertha same; Ma e conveyande! ot ;“““ {7 8 DA e y

DATED} s ot g, i Y, (92230

VR ot S P I TP 3
Do not lota™hr destray'thls Trbit Des d OIf THE NOTE which it securts.

L

r_lov:l ﬁ."““ to the truston for cancellation befors R - . et e e s amennl
¢ ‘é’. :9& ce will be made. - w 4 ) Beneficiary,
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Filed for record at request of Mouatain Title .Co
March

3

THIS: TRUST DEED IS AN “ALL INCLUSIVE: TRUST . AND IS SECOND AND SUBORDINATE
T0' AN AGREEHENT NOW OF'RECORD DATED: A 8t 20,1982, AND RECORDED AUGUST 30, 1982
IN Volume M82, AT PAGE 11346 IN THE MICROFILM

3 ROFILM RECORDS OF KLAMATH COUNTY, OREGON,
IN FAVOR OF NORMAN E. BAUGH AND FAYE BAUGH, HUSBAND AND WIFE AS SELLER, WHICH
SECURES THE PAYMENT OF A DEBT THEREIN MENTIONED. JOHNNIE A. BAUGH AND CHERYL R.

BAUGH, HUSBAND AND WIFE, BENEFICIARY HEREIN AGREE TO PAY, WHEN DUE, ALL PAYMENTS
DUE UPON THE SAID AGREEMENT IN FAVOR OF NORMAN E. BAUGH AND FAYE BAUGH, AND WILL

SAVE GRANTORS HEREIN, VENON LOWTHER AND PAMELA LOWTHER, HUSBAND AND WIFE,
HARMLESS THEREFROM.

SHOULD THE SAID BENEFICINRY HEREIN DEFAULT
PRIOR AGREEMENT, GRANTOR HER s
SUMS SO PAID BY GRANTOR. HERE
BECOME DUE UPON THE NOTE SEC
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3
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STATE OF OREGON: COUNTY OF KLAMATH: ss,
T

iFEB

13th

y ) e e/ rra R A C the
AD,19_Z)¢ g 0% : M., and duly recorded in Vol. _M95
of Mortg; 1ges: : :on Page 5535

$20.00 P . *. Bemeth G. ketsch, ‘ounty Clerk
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