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THIS TRUST DEED,n;ad_e} his ?g&n + 2 Marct 19.95..., between
. .george. L. Feold ‘anal Maxna .k the. i
_.thereof . . .
__Mountain Tit

e

.,M.ar'L..e*P“nt ey ; L :“‘; s B as Beneficiary,
M y y FEE A i DR A ) s e ’

Y3 U WITNESSETH: .
KthanétlJ: xrrevocab’l);3 g:taﬂt‘s; }7:{1:3:1@52 lsell_sl,*’ag:d ;gxgzg‘ggs _’gbojtz;ust‘eﬁe,, in trust, with power of sale, the property in
amach . ' ‘Cointy, Oredon, described.asiv o « o -

The East 1/2 of Lot 9, Miller parky 'a“re-subdivision of Lots 36,
wﬁW38:ﬁ“:39:?aﬂm%¥ﬁan§ the vacated a ley block F, Homecrest. according

softh 3

=} U:je":é‘%ffigji thereof on fileiin the offige of the County Clerk
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together with all and singular ﬂi‘e‘ t‘ené_mm,{?. h:ej'editaments and appurlenanoeﬁ and al!‘o}h‘ar fights thereunto belonging or in anywise now
or Hereafter appertaining, aﬂd’»th‘e"ren;ts, iglsubs_y and prolits ther eof and all lixtures now or hereafter attached to or used in connection with
the property. ' A o : .

FOR THE PURPOSE OF SEGURIN G PERFQRMANCE . each agreement of grantor herein contained and payment of the sum

ot **THIRTY EIGHT THOU SAND, THREE HONDRED FIFTY AND NO/100ths**™

e e e e [TV Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

March 13, 2000.3XXXX

ot sooner paid, to be due and payable -
The date of maturity of the debt secured by this instriment is the date, stated above, on which the final installment of the note
becomes due and payable.

To protect the security of this trst dred, grantor agree::

1. To protect, preserve and maiatain the property in good condition and repair; not to remove or demolish any building or im-
prov ¢ th ; not to it or permir any waste of the property.

2. To complete or restore promi tly a-d in good and hubitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pey whea due all costs in urred therefor. )

3. To comply with all laws, ordi nancr-d, regulations, cov-enants, conditions and restrictions aifecting the property; it the beneticiary
so0 requests, to join in executing such 1inarx ing statements mrsuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper piblic oftice or oftices. 13 well as the cost of all lien searches made by tiling ofticers or searching
agencies as may be deamed desirable Ly the beneticiary.

4. To provide and continuoush ‘nfain 1 »n the buildings now or hereafter erected on the propertf afiinst loss _on
darnage by fire and such other hazards as -he beneficiary my from time to time require, in an amount not less than & ul. l.,nSU,r.a,bl
written in companies acceptable to th) bereticiary, with los: payable to the latter, all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantcr sha 11 $ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expit ition of any policy of -nsurance now placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. T}e ar ount collected uader any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby and in sucit order as benefic: ary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released 10 graator. Such application or release shall pot cure or waive any default or notice of default here-
under or invalidate any act done purs qanr 0 such notice.

5. To keep the property free {rom -onstruction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property befcre any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bene iciary; should the grantor $ail to make payment of any taxes, assessments, insurance premiums,
liens or ather chardes payable by graz tor, ither by direct pryment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment theref, and the amount sv paid, i he rate set forth in the note
secured hereby, together with the obl gat:cas described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, w thou - waiver of any rihts arising {rom breach ot any of the covenants hereof and for such payments,
with interest as aforesaid, the propet ty hereinbefore descrited, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation erein described. ind all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the « ption of the bere ticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute & breach of this t ust cfeed.

To pay all costs, fees and o (pers es of this trust including the cost of title search as well as the other costa and expenses of the
trustee incurred in connection with ¢t i snforcing this obi igation and trus ¥ d attorney’s fees actually in

7. To appear in and detend a1y aciion or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in v nich the benelicinty or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp includi 18 ev ide of title an 1 the beneficiary’s or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the ¢rial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to o1y such sum as t+ & appellate court shall adjudgde reasonable as the beneficiary’s or trustee's at-

torney’s fees on such appeal.
It is mutually agreed that:
8. In the event that any porton o all of the property shall be taken under the right of inent di in or 1 tion, bene-
ficiary shall have the right, if it so electy, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act providas thal the trusles harsunder must.be either an attomaey, who is an oclive member of the Oregon State Bar, @ bhank,
trust compeny: or-savings and- loam asso¢ ation authorized to do business under the laws of Oregon or the United States, a title insurance company autho-
rized to insure title to real ‘property-of fhis;stcte, its subsidiaries, cffiliates,. agents or b hes, the United States or any cgency th §, or an

agent licented under ORS5:696.505 to;69 .6._595., A T :
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whﬂ:ﬁ fre ih excess of the a‘n%&lmt requi _nses'and gttomay’s fees necessarily paid or incurr y grantor
in such proceedings, <hall be paid to. bens licisrv; i ¢ first.up it any rea;snnable costs and expenses and attorney’s tees, both
in the trial and appell: ~nacessarily -paid of i ’ ieticiary ' such proceedings, and the balance applied'upon the indebted-
ness_secured ‘hereby: g . at its own e¥pénse, ta take such actions and execute such instruments ‘as shall be necessary

in g such coxr promptly upos ‘peneliciary’s reguest. -

9. A¢ any time and from time to + me v pon written requrst of beneficiary, payment of its tees and presentation of this deed and
the note for andorsement (in case of tull 1ecor-ey for cancellation), without atfecting the liability of any person for the payment of
the indebtedness. trustee may (a) consen! to 1 he making of any map or plat of the property; b) join in granting any easement or creat-
ing any restriction thereon; (c) join in ¥y +uybordination or ..ther agreement atlecting this de he lien or charge thereof; (d)
raconvey, without warranty, all or any pe rt of the = tee in any reconveyance may be described as the *“person or persons
legally entitled thereto,” and the recitals there in o . or facts shall be conclusive proot of the truthfulness thereof. Trustee’s
{ees for any of the services mentioned in this saragrap: not less than $5.

10. Upon any default by grantor Pureunler, beneficiary ©@ ithout notice, either in person, by agent of by a receiver
{o be appointed by a court, and without reger { to the adequac) © i e indebtedness hereby secured, enter upon and take

ssion of the property or any part thereol. in its own nanx sue ot otherwi. e rents, issues and protits, including those past
due and unpaid. and apply the same, less cos+s and expenses ¢ t operation and collection, including reasonable attorney’s fees upon any
sndebtedness secured hereby, and in such order 83 determine.

11. The entering upon and taking i the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compenss tior taking ‘or damage of the property, and the application or release thereotf as
aloresaid, shail not cure or waive any dt 1t hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in paynentc i r’s perlormance of any agreement hereunder, time
peing of the essence with respect to sucit pay ¢ ' eclare all sums secured hereby immediately
due and payable. In such an event the henel ciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

o foreclose this trust deed by alvert isement and sale, of may direct the trustee to pursue any other right or remedy, either at
law or in equitys which the beneficiary may have. In the eve at the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execu be recorded a w ritten notice of detault and election to sell the property to satisly the obliga-
tion secured hereby whereu, i i ad place of sale, give notice thereof as then required by law and proceed
to foraclose. this trust deed i vided in ORS 86.735 to0 86.795.

13. After the trustee h reclosure by aUvertisement and sale, and at any time prior to 5 days before the date the
trustee conducts tha sale, the grant so privileged by ORS 86.753, the
consists of a failure to pay, when due, i i
time of the cure: other than such portim as would not
cured may be cured by tendering the [etfor mance requir i r trust deed. In any case, in addition to curing the de-
faule or defaults, the person oflectinyt the cure shall pay all costs and expenses actually incurred in enforcing
the obligation of the trust deed together: v th trustee's and «ttorney’s ceading the amounts provided by law.

14. Otherwise, the sale shall be .teld n. the date and &t the time an designated in the notice of sale or the time to which
the sale may be postpomd as providec by law. The trustee £@y sell-the pro ther in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higlhest bidder for ca:h, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the )iroperty so sold. rut without any covenant of warranty, express of implied. The recitals in the
deed of any matters of fact shall be conc usive proof of e truthfulness thereol. Any persomn. excluding the trustee, but including the
grantor and beneficiary, may purchase at (e sala.

15. When trustee sel . powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compers rust: sonable charge by trustee’s atto (2) to the obligation secured by

¢ deed, (3) to all persons havy ng recorded liens subscquen e interest of the trustee in the deed as their interests may
appear in the order of their prior (&) the surplus, 1} any, to the grantor of to any successor in interest entitled to such surplus.

16. Benefici from ti point a s cessor or successors to any trustee named herein or to any successor trustee
appointed hereurxier. intr ithown conveyance {0 the successor trustee, the latter shall be vested with all title,

s and duties conferred upon any treq inted hereunder. Each such appointment and substitution shall be
made by written instrument exscuteo by 1eneliciary, . ecords of the county of counties in which the
property ia situated, shall be conclusive peoof of proper arp 7 ¢ of the

17. Trusteo accopts ¢his trust vhen this deed, duly ¢ cecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to no ot a of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee . ch acti - .proceeding is brought by trustee.

The grantor cove i eficiary;and the beneticiary's successor in interest that the grantor is lawfully
seized in fee simple of the roal proper i ncambered title thereto

will warrant and foraver detend the wme against all persons wh

arrants that th) proceeds of the loan represented by the above this trust deed are:
(a)* primarily s jersonal tamily or hov sshold purposes (see Important Notice below ),

) for an organizatiorn, or ( even if grantor isans +ural person) are for business of commercial purposes.

This deed applies to, inures o tht Benetit of and binds all parties hereto. their heirs, legatees, devisees. administrators, executors,
personal représentatives, successdrs and ¢ ssigns. The termt seneticiaty shall mean the holder and wner.iqcluding pledgee, of the contract
secured hereby, whether or not nar ed i ’aj,beneix‘ciary ‘hdr it e ’j /

In constraing this trust deed . it it ighderstood that shio grantor, t ; h g each be more than one person; that
if the conrext so requires, the' sinigy lar sall b takeni fo wan and includ 1, ag rall/ all gfammatical changés shall be
made, assumed and Implied to mal e tle ‘provisions hereo ‘apply equally ¢ k k and # ividaals

IN WITNESS WHEREOF , the grantor tas executed

—

« IMPORTANT NOTICE: Delete, by lining ol whichever warron'y (o) orib) Is
not applicable; if warrenty (a} Is-app) [cable and the beneficiaris a craditor
as such word is defined in the Trutd Antending Act and Regulation Z,.the
heneficiary MUST comply with the At ‘énci*Regulation by roking require
disclosures; for this purpose use Steve na-Mess Form No. 1319, or equivalent.
1f compliance’ with the Adi is not requ ired. d}spg’cn‘l this notide. T
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