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[ Grantor,
., as Trustee, and

“SARDRA L WEST TR

‘Wi TNESSETH:
Granior i3 avocablzgégrqqtf‘sq pazggaj_qg,‘ ?%I!?J{“f cg,nyevzgmtp trustee in trust, with power of sale, the property in

Co ﬁ?&?}'}:o_'r(eéon,d'escribed as:.. ..

v’i‘ﬂ :.-J V ‘ - At N
THE BAST 1/2-0E210F 9 MILLER PARK, {A*RE-SUBDIVISION OF LOTS 36, 37, 38,

“¥ 3g,..00, 4 CANDTIE, VA ALLEY BLOCK F, HOMECREST, ACCORDING TO THE

By

OFFICIAL PLAT TIREOF ON FILE IN THE' OFFICE OF THE COUNTY CLERK OF
L A

KLAMATH COUNTY, OREGON. ,

THIS TRUST DEED. IS SECOND AND SUBJECT TO A FIRST TRUST DEED RECORDING
CCNCURRENTLY HEREWITH. ' S s .

DI VDA S AR

/

.

together with all and singular the, teneinenti, hereditaments ad appurtenances and all other rights thereunto belonging or in anywise now

o;n heroafter appertaining, and the rénts, Tases and profits thareof and all fixtures now or hereafter attached to or used in connection with

the property. L. . gn . 7

FOR THE PURPOSE OF SE( UR1 4G PERFORM ¢ NCE of each agrosment of grantor herein contained and payment of the sum
T **TWENTY THREE THOUSAND, HUNDRED 'AND NO_/_looths*****

AR S et P e

of

1~

S . L .. . . . - Dollars, wi}jx i;lfere;t thereon according to the terms of a promissory
note of even date herewith, payable o be neliciary or order and mades by grantor, the linal payment of principal and interest hereof, if

not sconer paid, to be dus and payables ... Wamh_l.a-' e ey 1996
The date of maturity ot the dibt s-cured by this ins trument is the date, stated above, on which the tinal installment of the note

becomes due and payable.

To protect the security of this trust deed, grantor ageees:

1. To protect, preserve and minta-n the property i condition and repair; not to remove or demolish any puilding or im-
provement thereon; not to commit or persit any waste of t1e propérty.

2. To complete or restore prov 1ptly and in good and habitabl dition any building or improvement which may be constructed,
damaged of destroyed thereon, and p 1y waen due all costs 1acurred therefor. )

3. To comply with all laws, ot linzrces, regulations, ¢ ovenants, conditions and restrictions affecting the property; if the beneficiary
so requ j i ncing statements sursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling sam® in publi ¢ office or. office: . as well as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuou Uy a-aintain i on the buildings now or hereafter erected on the property_against loss or

damage by lire and such other haza ds s~ the beneficiary may from time to time require, in an amount not less than sfull insur
written in companies acceptable to rhe baneliciary, with lss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as scon as insured; if the grantor shall tail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the axp iration of any policy obinsur; hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s exp ‘The & ¢ collected vnder a er insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in tu ch order as benct:ciary may determine, or at option of beneficiary the entire amount so collected,
or any part tharcol. may be releasec to grantor. Such appl cation or release shall not cure or waive any default or notice of detault here-
under or invalidate any act done pu rsuar ¢ to such notice

s. To keep the property free tronr construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the prope! ty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor { bereticiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grntor . either by direct id s icii ith tunds with which to make such pay-
ment, beneficiary may, at its optitn, imake payment thereof, i ith i ¢t the rate set forth in the note
sacured hereby, together with the obliga-ions described 1n para, i R added to and become a part of
the debt secured by this trust deed, with at waiver of ants hereof and for such payments,
with interest as aforesaid, the property hereinbefore y to the same extent that they are
bound for the payment of the oblifatio:t perein described, and all su jmmediately due and payable without notice,
and the nonpayment thereof shall, 1t the option of the be neficiary, ren his trust deed immediately due and pay-
able and constitute a Breach of thir: trust’ deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection witls or it entorcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear i jon or proceediag purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceedi 1§ in which the benetiiary of trustee may appear, including any suit for the foreclosure of this deed,
to pay &ll costs and expensss, inclu dingg evidence of title . . jciary’s or trustee's attorney’s fees; the amount of attorney's lees
mentioned in this paragraph 7 in +11 ca~es shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
¢the trial court, grantor further agries to pay such sum as the appellate court shall adjudge reasonable as ¢the bensficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any purtior of all of the property shall bo taken under the right of inent di in or cond tion, bene-
ticiary shall have the right, it it 0. elects, to require ¢that all or.any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed: Act provides that the trustee hersunder must he wither an attomey, who is an active member of the Oregon State Bar, a bank,
trust company or-suvings and loan: astaciotiar authori d-to do business under the laws of Oregon or the United States, o title insurance company autho-
rized to Insure title to.real property of this state, jsssubsidiadias, affillates, agents or:branches, the United States or cny agency th ¢, or an e
agent:licensed under ORS:696.305:t0 696.585. T R .
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whﬂt*a:b?:‘iz"&é;h ol /ihs nptount required to P&

T sachprocoedings; shall be- paid toibers

in (Ra'trial and appellate L ourts necessarily n such ; i

nass secur . hereby 3 and dranfof: wn expense, ch actions’ and oxocute such instrume
i compensati onb-smix'clnry'a reque=t.

rom to tinw: upon written request of beneficiary, paymen of its fees and presentation of this deed and
the G INvey ances, tor cancell. «tion), without atf

t
ecting the fiability of any person for the payment of
the lndahtcyness_, trustee may a) .y the maki sap or plat of the property; (b) join in granting any easement of Cr€
ing any rés fiction thereon: (c) join in art’ su bordinati her agreement atfecting this Jeed or the lien of charge thereol;
reconvey. without warranty, all or any part of tha property- The in any reconveyance, may be described as the “person or persons
i the recitals th srein of any matters o tacts shall be conclusive proot of the truthiulness thereof. Trustee's
d in this p2 -agraph shall be 10t Jess than $3.
reunde beneliciary ma> at any time without notice, either in person. by agent ot by a receiver
4 -o the adequacy ot any security fof the indebtedness hereby secured, enter upon and take
i name i@ of otherwise collect the rents, issues and profits, including those P
¢ iperation and collection, including reasonable attorney’s tees upon any

issues and profits, of the proceeds of tire

and the application or release thereof as
to such notice.

eement hereunder, time

2 ecured hereby immediately

nelic ary i in equity as 8 mortgage of direct the

& samont and sale, y y other right or remedy, either at

In the evedt the beneliciary alects 10 torecloso tisement and sale, the bene-
o 188 be rocorded a w! ttens notice of defauit and election to sell the property to satisfy the obliga-
o shaull tix the time and place of sale, give notice thereof as then required by 1aw and proceed
»-ided in ORS 864 35 to 86.795.
13. After the trus . .reclosure by adh ertissment sale, and at any time prior to 5 days betore the date the
trustes conducts t sala, the grantor or any other person 80 | jvileged bY ORS 86.753, cure the default of detaults. Tt the default
consists of & when due, 1008 wecured by the cr 18t deed, the 1 ing the entire amount due at the
time of the cure other than su i . due had no . detault that is capable of being
cured may be cured by tenderi: g ired under the obligation O se, in addition to curing the de-
the person € b 1 pay t the beneficiary al incurred in enforcing
he trust deed together wit h trustee's and arto
i shall be hald o't the date and & the ¢

i The trustee MY sall the p i arcel or in separate parce

r for cas’y payable at t : e of sale. Trustee shall deliver to the pur
, bt without any covenant of warranty, eXpress or implied. The recitals in the
the truthfulness thereof. Any person, excluding the trustee, but including the

frustee shall apply she proceeds of sale to payment of (1) the ex-
e charge by trustee’s attorney, he obligation secured bY
all persons having:ret orded li aterest of the trustee in the trust deed as their interests may

¢he order of their priority aad () the surplus, ny successof in interest entitled to such surplus-
16. Beneficiary may from time to: tirne appoint & sU succes to amed herein o7 to any successor trustee

appointed hereunder. U, i ) i r shall be vested with i

ee i appoimment and substitution sh
ds of the county or counties in which the
proper apaoinrment o
duly e ecuted and acknowledged, is made a public record as provided by law. ‘Trustee
ng -sale under any’ other deed of trust of of any action of proceeding in which grantor,
trustee shall be 7 uriess such action ar pr ing i broughr by trustee.
antor covenants and agrees:o and with the beneiidaryv'and the beneliciary’s successor in interest that the grantor is tawfully
£ the real prop¢ rty and has a valid, upgncumbered title thereto

and that the grantor will warrant and for sver defend the s¢me against all persons whomsoever.
The grantor ¢hat th? proo‘eéds of the loan rgpresepted by the above describad niote and this trust d
i s personal, tamily or hot sshold parposes (see Jmportant Notice be 4
& even if grantor is a netural person) are fi o€,
This deed applies to, i \jhﬂ"b’aneﬁt of and t inds all, ‘parties hereto. ir _he afees, devi odministrators, execufors,

personal represefitatives, successory and ,$signs. The term Bene!xcxary ghall mean $H® x ingludi of the contract

sacured_heteby, hether or not naswed 218 beneticiaty he it s
Iri construing this tru t deec, itis \tinders"tqu'that the granfor: trustee 3 ici 4.1 'be more than one person;
i the context s0 requltqs,,the‘ sing 1lar «Aall be take an and includ P , and ,1 ] : all grammati Al changes shall be

made, assit ed and implied o mate th provisions

m
IN WITNESS WHEREOFR, the 8r:

————
= IMPORTANT NOTVICE: Delete, whichever warranty {(a) of {b) is
not applicable; it warranty {a} X oﬂ:i;oryg‘lksy creditot -
as such word 18 defined < Raqufation JZ, the
bensficlory - aking require
disclosuresi pu mns-He No. quivalent.
if compliance with the Actls not ret phpd disrega . ;
STATE OF OREGON County of b
Ihis instrument was aqknowledged pefore me o .-
GEORGE-L-- Esomandmmw._gﬂom
«. rrhis instrumen’ was agiknowledged pefore me on .4
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