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. DEED OF TRUST

THIS DEED OF TRUJST 1 “Security In
19...94... The grantoris .. 40 . 2= Moreho
(“Trustee™). The beneficiary is

which is organized and existing

under the laws of ... khe. Upite d.States_of Am
Borrower owes Lender the princy 1al sum of L Xx*gixty Eigh
e s e reeeneae e e asaneniasees Dollar: (U.S. 5...58 0.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secur ty Instru ‘Note™), whic vides for monthly payments, with the full debt, if not
paid earlier, due and payable on . ........ xg‘?ﬂ Hﬁ? /25?1 i Apr1125,214j1/7, This Security Instrument
secures to Lender: (a) the repay nent of the deb' evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment o " all other sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the per!rmance of Bor ower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of my future advar ces, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advanes”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances 1o Borrower. Such Future Advances,
with interest thereon, shall lcésct:ured by this Decd of Trust when evidenced by promissory notes stating that said notes are
secured hereby: For :this purposs sBorrower_irre vocably, grants and conveys to Trustee. in trust, with power of sale, the
following described property-located in Klamath: . County, Oregon:

Cy 0 i g

A portion of Tract 24, HOMEDALZ, according to the official plat thereof on
file in the office of the Coutdty Clerk of Klamath County, Oregomn, described
as follow:

Beginning at a ¢take on the Southerly line of Homedale Tract No. 24, at a
point South 66 (legrees 33' East 102.5 feet from the Southwest corner of said
Tract 24, thenca Nerth 26 degrees 30" East 275.9 feet to the Northwest cormer
of said Tract 243 thence South .70 degrees 37', East 72.1 feet to a stake on
the Northerly line of Tract 243 thence South 23_degrees 56' West 280.3 feet
to the Southerly<line of said Tract'24; thence North 66 degrees 33' West
84.3 feet to: “the }pcvjﬁ?lt of beginning

EXCEPT the Eastarlyi12 feet théréof.
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Tax Acct #3909-011AD-04400 Key. ¥5

THIS IS BEING RNRE(ORDED TO CC RRECT FINAL PAYMENT DATE

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US
AFTER THE EFFECTIVE:- DATE OF THIS _£_\_G_'1‘_‘~»‘CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL  FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY
BY THE BORROWER' S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US T :BE! ENFORCEABLE.”

Harlan Drive Klamath Falls

Qregon ..976_')3 . esrsseestssnananar <';:fli(iopfér!y Address™),
[Zip Code ) .

which has the address of ... 5425

FORN

TOGETHER WITH all the improveménts’ ¢ hereafter erected on the property. and all easements, rights,
appurtenances, rents, rojaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
\ d

hereafter a part of the propert v. All replacements and litions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrunient’a

% :
BORROWER-COV ENATS that-Borrower i ;lai:yfully seised of the estate hereby conveyec and has the right to grant
and convey the:Property and that the Propery: is>urjéhcumbered; except for encumbrances -i record. Borrower warrants

s

and will defend generally the title to the Propettyxag@@instfall-claims and demands, subject to any encumbrances of record-

T T o it . . . .
THiIS SECURITY l;§§1 RUMENT comb nes juniform cgvenants for national use and non-uniform covenants with
limited variationis by jur Sgict fon to constitute & uhifé_g;i security instrument covering real property.
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i 4 [ Pris -Inrerest; y Borrower shall promptly pay when due
the principal of and interest on the'd bt evidenced by the Note and'any prepayment and late charges due under the Note.

. 2. Fundsfor Taxesand Insvrance,, Subject ble law or to awritten waiver by Lender, Borrower shall pay

to Lender on the day monthly payx énts are due ote; intil the'Note is paid in full, a sum (“Funds™) equal to

one-twelfth of: (a) yearly taxes an{ aséssments which 'midy attiin priority over this Security Instrument: (b) yearly

leasehold payments or ground ren sicy-.the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if an y. These items are < lled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable stiir ates of future es. ;row items. .

The Funds shall be held in an inst tution the dep«x: its or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Li:nde - is such an inst tution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and ipplying the Fuads, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the F inds and applic able law permits Lender to make such a charge. Borrower and
Lender may agree in writing that iisterest shall be paid on the*Funds. Unless an agreement is made or applicable law
requires intcrest to be paid, Lender -thall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charyje, an annual accoun ing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the ' und~ was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, sh tll ex ceed the amous t required to pay the escrow items when due, the excess shall be,
at Borrower's option. either promptly repaid 1o Borrowe- or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendet is 1t sufficient to pi.y the escrow items when due, Borrower shall pay to Lender any
amount neccssary to make up the def cien::y in one or mor-: payments as required by Lender.

Upon payment in full of all s1ms. secured by this ‘security Instrument, Lender shall promptly refund to Borrower
any Funds beld by Lender. If under jarsy:raph 19 the Pre perty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale o/ the Property or its .icquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sunis se: ured by this Sec drity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: furst, olate charges d 1e under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde r par agraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner proviced in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person o-ved payment. B.srrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borro wer makes thesc payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly disc harge-any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymentiof th ¢ oblgation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against e 1forc ement of the hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or for feiture of any purt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subord ; ating the lien te this Security Instrument. If Lender determines that any part of
the Property 1s subject to a lien whi:h may attain priori'y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ¢r take one or more of the actions set forth above within 10 days
of the giving of notice. )

5. Hazard Insurance. Borriwer shall keep the i nprovements now existing or hereafter erected on the Property
wnsured against loss by fire, hazards in cluded:within the ter m “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
nsurance carrier providing the insurance shall be choser by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renew:ls shall be acceptable to Lender and shall include a standard mort gage clause.
Lender shall have the right to hold the pu:icies and renew.ils. If Lender requires, Borrower shall promptly give to Lender
All receipts of paid premiums and renc:wal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ¢ therwise agree in wnting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resto atio1 or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economic:lly feasible or Lendct's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender 1nay -:ollect the insur.ince proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by: this.Security Instrument; whether or not then due. The 30-day period will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly sayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ac quired:by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass:to-Lender to the extent of the sums secured by this Security
Instrument immediately prior to the a.:quisition.

6. Preservation and Maintenince of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Prop:rty to'deteriorate or ‘commiit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger \n writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained i a this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such: as :1 proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders rights
in the Property. Lender’s actions. may include paying any sums secured by a lien which has prionty over this Security
Instrument, appearing in court, payin 3 reasonable attorne) s* fees and entering on the Property to make repairs. Aithough
Lender may take action under this par.igtaph;7, Lender does not have to doso. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

t

Security. Instrument. Unless:Borrower and ﬂénder._;ggt'" 16 othe s of payment, these amounts shall bear interest from
the date of disbursement at the’ Nou: ?tu{énd shall’be payable,iwith interest, upon notice from Lender to Borrower
requesting payment. : i R
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If Lender requxred’mt )Jg_a ge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the prennums required to maiatain the insurance in effect until such time as the requirement for the
insurance terminates in accordanc:: with Borrower s and Lender’s written agreement or applicable law.

8. Inspection. Lender o its agent may make r&sonable entries upon and inspections of the Property. Lender
shall give Borrower notice at t he ti-tié of or prior t0 an inspection specifying reasonable cause for the i inspection.

9. Condemnation. 1he proceeds of any 2 ward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to [ ender.

In the event of a total taking of the Prope-ty, the proceeds shall.be applied to the sums secured by this Security
Instrument. whether or not then clue, with any ex sess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender uther wise agree in writing, the sums secured by tnis Security Instrument shall be reduced by
the amount of the proceeds raultiplied by the following:fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abarndon:d by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clai n for damages, Borriwer fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply th. proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Se:unit v Instrument, w iether or not then due.

Unless Lender and Bo Tow «r otherwise agr-e in writing, any application of proceeds to principal shall not extend or
postpone the due date of the 110nt 1ly payments rererred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of t1e sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ope ate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to « ommence proc-edings against any successor in interest or refuse to extend time for
payment or otherwise modify amo -tization of the s ums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burrower's successors n interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or pre« lude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the ~uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's ¢ oven ants and agreem ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢.»-signing: this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the: Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and! (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. f the loan secured b this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally i1terpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed "he permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to ' he permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 0 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making .1 dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any pr :payment charge: under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws hac the effect of
rendering any provision of the Not = or this Securit Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment n full of all suris secured by this Security Instrument and may invoke any remedies
permitted by paragr..ph 19. If Lenler exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice ‘0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unle.s applicable law requires use of another method. The notice shall be directed to the
Property Address or any othcr adJdress Borrower «iesignaies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s adciress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; {jeverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In t e event that any provision or clause of this Security Instrument or the
Note conflicts with applicabli: law . such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witt out he conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the P'roperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfes red (or if a beneficial mterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, U :nder may, at its option, require immediate payment in full of ail sums
secured by this Security Inst-umeat. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of th's Sex urity Instrument.

If Lender exercises thii opt on, Lender shal give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from t he dr te the notice is ¢ elivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pay ( ese sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Sec urit Instrument wit 1out further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. If B rower meets certain conditions, Borrower shall have the right to have
enforcement of this Security | astr ment discontim ed at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befc re sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry «of 2 judgment er forcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which ther would be dde under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covedants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, includir g, bt not limited tc. reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thav the hen of this Sccunty Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the stims secu ‘ed by this Se¢ irity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instri mien tand the obligat 1ons secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right lore nstate shall not ipply in the case of acceleration under paragraphs 13 or 17,




19, Acceleration; Remedies: L hall'giy ¢ i’ Borrower prior to sceleration following Borrower's breach of
any covenant or agreemel t curi rt t eration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice I specify: ifié action required to cure the default; (c) a date, not less
than 30days from the datethenotic eis g iven to Barrower . ichthe default mustbe cured: and (d) that failure to cure the default
on or before the date specifiéd in he notice may result n acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall | urthe ¢ inform Borrow <r of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence f a cefault or any ottt defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice. Lender at 'ts option may require immediate payment in full of all sums secured by
this Security Instrument without furthe -demand and ma ¢ invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses inc ured in pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasonable attorney s’ fees and costs f title evidence.

If Lender invokes the povser v~ sale. Lender sho 1l execute or cause Trustee to execute a written notice of the occurrence
of an ex ent of default and of Lenc er's ¢ lection to cause’ he Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Prop-rty is located. L ender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to othc £ persons presct ~ed by applicable law. After the time required by applicable law, Trustee,
withous demand on Borrower, shall [t the Property & public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale n one or more purcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by pt iblic announcern:nt at the time and place of any previously scheduled sale. Lender or its
designee may purchase the' Proprty at any sale

Trustee shall deliver to th : pur chaser Trustee's« leed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Tru stee™. deed shall be po ma facie evidence of the truth of the statements made therein. Trustee shall
apply the proceedsof the saleinttefol: owing order: (a) oallexpenses of the sale. including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) toall sums sec ired by this Secu-ity Instrument; and (c) any excess to the person or persons legally entitled
toit.

20. Lender in Possession. Upon acceleration U nder paragraph 19 or abandonment of the Property. Lender (in person. by
agent or by judicially appointed 1ecen er) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property includir g those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the custs of management of 1€ Property and colle :tion of rents. including, but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attoraeys’ fees. and then to the sums secured by this Security [nstrument.

21. Reconveyance. Upcn payment of all suris secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and sha 1 swrender this Security Instrument and all notes evidencing debt secured by this Security
Instrunent to Trustee. Trustee shall -econvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shull pay any recordation costs.

22. Substitute Trustee. Len er may from tinie to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conve yance of the Prooerty, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein ind by applicable law

23. Use of Property. T 1e§'Pr- »perty is not cun ently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used inthis Security Instrument and inthe Note, “attomeys fees” shall include any attorneys’ fees

awarded by an appellate court.

25. Riders to this Secuity ] és‘trument. If or.¢ or mgre riders are executed by Borrower and recorded together with this
Security Instrument, the coven nis a q% agreements of each su{:p rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

Applicable Box(es)}

G
v T

() AdjustableRate Rider O Cordofiiniym Rider ) 2-4 Family Rider

) Graduated'Pa‘ym'entkide‘r" ) planned Unit Development Rider
H ; ! H

E Coy A

3 Othets) [specify] A
H '4; R H
BY SIGNING Bl:iLQ\“V;?fB« srower accepts add agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) exécuted by golf(iwer and recof fed with'it. ‘ '

(Seal)
- Borrower

G L ana ¥ m /7 em. (Seal)

“ .._..-‘———— {Spacs Be.lowT@stine For Ack - Borrower
i RS 11 S L

STATE OF

COUNTY OF

April. 15.,.1994
(date)

M. Morehouse

Neves v LA et

This ipstrument was prepared by . iamathﬂl‘irs,;._}é‘edgral.Saymgs__&I&l Association
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